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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) is given on OCTOCBER 13 . 1994 . The modtgagor
Is _MELINDA J. THOWAS, OIVOYRCED AND WOT $INCE REMARRIED
('Bonownr‘).
This Security Instrument is given to
which is a _Hational Bank  organized and existing under the laws of _the United States of mrlcn
whose address is Ons 7l c Hinols 69670 (‘Lender”). Borrower owes

Lender the maxdmum principal sum of
Dollars (U.S. § _____50.900.00 )}, orthe aggregate unpaid amount of all lcans and any disbursements made
by LenGer pursuamt to that cenain Equity Credit Line Agreement of even date herewith exaecuted by Borrower
("Agresment™), whichever is less. The Agreement is hereby incorporatad in this Security ingtrument by reference.
This debt s evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ¥ not paic eertier, due and payable five years from the lssue Date (as defined in the Agreement). The Lender
will provide the Borrower vith a finel payment natice at least 90 days befors the final payment must be made. The
Agresmsm that foana may be made from time to time during the Draw Period (as defined in the
Agresment). The Draw Parlod may be extended by Lender in Ra sole discretion, but in no event later than 20
ydars from the dute heredf. AR future iocans will have the same llen priority as the original loan. This Security
Instrument secror 10 Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
intereat, and othvr ~herges as provided for in the Agreement, and all renawals, extensions and modiications; (b)
the payment of ah o/a¢ 3ums, with interast, advanced under paragraph 6 of this Becurity instrumem to protect
the sacurity of this S.cu.iv Instrument; and (c) the parformance of Borrower's covenants and agreements under
this Security Instrument .vd the Agreement and all renewals, extensions and modifications thereof, all of the
toregoing not to exceed twiie *he maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tr, Lender the following described property located in ___Cogk County.
Iilinola:

SITUATED IN THE COUNTY OF CrC%, IN THE STATE OF ILLINOIS TO WIT:

PARCERL 1: LOT 2 (RICRPYT THF WEST 41 PEET THEREOF) IN C.J.

HULLS SUBDIVISION OF BLOCK 51 7» CANAL TRUSTEES SUBDIVISION OF

THE NORTH 1/2 AND OF THE NORTE 1/2 OF THX SOUTHWEST 1/4 AND

THE EAST 1/2 OF THE SOUTHEAST ./4 -OF SECTION 33, TOWNSHIP 40

NORTH, RANGE 14, BAST OF THRE THID PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PARCRL 2: THR WEST 19.50 FEET OF JH. WORTH 22.50 PERT OF LOT 4

IN C.J. HULL'S RESUBDIVYISION OF LOTS. .i AND 22 IN C.J. HULL'S

SUBDIVISION OF BLOCK 51 IN CANL TRUSTIES “UBDIVISION OF SECTION 33,

TOWNSHIP 40 NORTH, RANGE 14, EAST COF THY ThIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

» DEPT-01 RECORDING
. TH#0C0D TRAN 9805 10/21/94 12:1}

$27.00

100

« #1082 ¢ CJ #-94—900D37

Permanent Tax Number: 14-33-324-030, , . ka CMTY RECORDER
which has the address of _1796 _NORTH SEDGWICK A " CHICAGO

Wiinois 606814 ("Property Address®):

TO2TTHER WITH all the improvements now or hereafter erected on tha picpeity, and all easements, rights,
appurtenances, remts, royalties, mineral, ol and gas rights and profits, claims ‘n demands with respect to
insurance, any and ail awards made ior the taking by eminent domain, water rights c.xd st-ck and ali fbdures now
or heraafter a part of tha property. All replacements and additions shall aiso be coved by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property’.

BORROWER COVENANTS that Borrower Is lawtully selsad of the estate hereby conveyed a'«x has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except foi-arcumbrances of
record. Borrower warrants and will defend generally the title to the Property against ail claims _and demands,
subject to any encumbrances of record. There Is a prior morigage from Bomower to ST, PAUL FEDERAL BANK FOR
SAVINGS dated .94/23/92 __ and recorded as document number_92-293%%358

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promplly pay when due the principal of and interast on
the debt evidenced by the Agrnement.

2. Application of Payments. All payments received by Laender shall be applled first 10 interest, than {0 ather
charges, and then to principal.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
furnish 1o Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payabie ali taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connaction with the Property and shel, upon reguest,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {(a) Boirower shall notify Lender In writing of the
intention of Borrowsr o cortast the same before any tax or assessment has been increased by any interest,
penaities or coste, {b) Borrower ahall first make all contested payments, under protest if Borrower desirea, uniess
such conest shall suspend the collection thereof, (c) neither the Property nor any part thereof or intarest therein are
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at any time in any danger of being soid, forfeited, iost or interfered with, and (d} Borrower shall fumish such
sacurity as may be required in the contast or as requested by Lender.

4. Haxzard insurance. Borrower shall keep the improvements now existing or hereafter srected on the
Property insured against loss by firs, hazards included within the term “extended coverage® and any other
hazards, inciuding floods or fooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shail be
chosen by Borrower subject to Lender's approval which shalt not be unrsasonably withheld. If Borrower falls to
/naintain coverage described above, Lender may, at Lander’s optlon, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

Al insurance policies and renewais shall be acceptabie to Lender and shall inciude a standard morigage clause.
Lender shall have the right to hoid the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiusme and renewal notices. in the avent of loas, Borrworshalgiwprorrunoﬂce
to the insurance carrier and Lender. Lender may make proof of loss ¥ not made promptly by Borrower.

Uniess Lender and Borrower otherwinse agree in writing, insurance proceeds shai be appllad to rostoration or
rapair of the Pronperty damaged, ¥ the restoration of repair is economically feasible, Lender's security is not
tassened and Beaover is not in default under this Secuntty Instrument or the Agreement. If the restoration or repeir
Is not economicany ‘easible or Lender's sacurity would be lessened, the insurance proceeds shall be applied to
the sums secursd by, this Security Instrument, whather or not then due, with any excess paid to Borrower. it
Borrower abandons thg Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offerad to  se.tle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or rest(r the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period whi Feg':« when the notice Is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resuiting from dam&zao 1o the Property prior to the acquisition shall pass to Lender to the axternt of the
sums secured by this Security Instr'm)m immediatety prior to the acquisition.

5. Presorvation and Maintenance uf Property; Borrower’'s Application; Leasehoids. Borrower shalt not
destroy, damage, substantiaily change the ~roperty, allow the Property to deteriorate, or commit wasts. Borrower
shall be in default ¥ any forfeiture action or proceeding, wheather civil or criminal, is begun that in Lender's good
faith (udgment could result in forfelture of Thwe property or otharwise materialty knpair the Hen created by this
Security Instrument or Lander's security interest. Dorrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or procesZima to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrowsr s interast in the Property or other material impalrment of tha lien
created by this Security instrumen or Lender's secur (y i torest. Borrower shall also be in defauit f Borrower,
during the loan application process, gave matetially fal=a <+ inaccurate Information or statements to Lender {(or
falted to provide Lender with any material information) in cor naction with the loans evidenced by the Agreement.
If this Security Instrument is on a isasehold, Bomrower shali. comply with the provisions of the icase, and #
Borrower acquires fee title to the Property, the leasshold and fev th'e shali not merge unless Lender agrees to the
merger in writing).

8. Protection of Lender's Rights in the Property. if Borrower 1a/< w0 perform the covenants and agreements
contained In this Security instrument, or there Is a legal proceeding that (na ¢ significantly affect Lencler's rights in
the Property (such as a proceading In bankruptcy, probate, for condemiatior 'or to enforce laws or regulations},
then Lender may do and pay for whatever s hecessary to protect the vidue ¢’ the Property and Lender's rights In
the Property. Lender's actions may include paying any sums secured by a 'an_which has priority over this
Security Instrument, appearing in coun, paying reasonabla attorneys’ foes, anC ersring on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not tyive t¢: do so.

Any amounts disbursed by Lender under this paragraph shali become additional doia of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thoas amounts shall bear
interest from the date of disbursemen at the Agreement rate and shall be payable, with hitere st upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of tlie ropeity. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for t e nispection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential in connection
with any condemnation or other taking of any part of the Property, or tor conveyancae in lieu of congemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess pakd 10 Borrowet. In the event of a partial taking of the
Property, unless Borrowar and Lender otherwise agres in writing, the sums secured by this Securty instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured iImmadiately bafore the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shaill be paid to Borrower.

If the Property is abandoned by Barrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice is given, Lender is authorized {o collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.

9. Borrower Not Released; Forbesarance By Lender Not a Walver. Extension of the time for paymemnt or
modification of amortization of the sums secured by this Sacurity Instrument grantad by Lender to any successor in
interest of the Borrower shali not operate 10 raiease the llabllity of the original Borrower or Borrower's successor in
interest. Lender shall hot be required to comimence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modity amaortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in intetest. A wailver in che or
more Instances of any of the tertns, covenants, conditions or provisions hereof, or of the Agreement, or any part
thersof, shall appiy to the particular instance or instances and at the pertictlar time or times only, and no such

FN20020.FD -2-




. UNOFFICIAL COPY

Mortgage

wahver shall be deemad a continuing waiver but al! of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Seversl Liablilty; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there ls more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint arxi several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interost In the Property under the terms of this Security Instrument; (b) Is not personally obligatad
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terma of this Security Instrument
or the Agreemant withoitt that Borrower’'s consent.

1. Loan Charges. If the ioan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that iaw is finally Interpreted 30 that the interest or other loan charges collected or to be collected in
connection w”ii the loan axceed the permitied limits, then: (a) any such loan charge shail be reduced by the
amount necessa.y.to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower
which axceeded prrmitted Umits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princivzs »wed under the Agreemant or by making a direct paymant to Barrower. If a refund reduces
principal, the reductor will be trealed as a partial prepayment without any prepayment charge under the

i2. Noticass. Any notice o Sorrower provided for in this Security Instrument shall be given by dellvering it or by
mailing ik by first class mall 1:n/ ass applicabis law requires use of another method. The notice shall be directed to
the Property Address or any <. ef address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall 1o Lende. 3 address stated herein or any other address Lender designates by nolice 10
Barrower. Any notlce provided fot i1 %is Security instrurnent shall be deemed 10 have been given to Borrower or
Lender when given as provided in this ps agraph.

13. Govemning Law; Severabliity. "‘his Security Instrument shall be govemned by federal law and the law of
llinois. In the event that any provision ¢ clause of this Security Instrument or the Agreement conflicts whh
applicable law, such conflict shail not affect o'ner provisicns of this Security Instrument or the Agreement which
can be given effect without the conflicting provicwra. To this end the provisions of this Security Instrument and the

are dedclared to be severable.

14. Assignment by Lender. Lender may assign &/ or \ny portion of #ts interest hereunder and its rights granted
herein and in the Agreement ta any person, trust, financie! Institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon curcned to all the rights, interests, and options of Lender
herein and In the Agreement, and Lender shall thereupon hive no further obiigations or liabllities thareunder.

15. Transfer of the Property or a Beneficisl Interest in @urower; Due on Sale. if all or any part of the
Property or any interest in k is sold or transferred (or if a bene{«’al interest in Borrower s sokd or transferred and
Bommower I8 not a natural person) without Lender's prior writie »-Consemnt, Lender may, at ks option, require
immediatz payment in fuil of all sums secured by this Security Ingtramant. However, this option shall not be
axercised by Lender ¥ exercise is prohibited by federal law as of the dae of 1'iis Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of urccleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or ma\ew »#ithin which Borrower must pay all
sums secured by this Security Instrument. If Borrower falis to pay these sums pror to the expiration of this period,
Lander may invoke any remedies permitted by this Socurity Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower’s Right to Relinstats. If Borrower meets certain conditions, Borrower “nai! have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the entry of 1 V.dzment enforcing this
Security Instrument. Those conditions are that Barrower: (a} pays Lender all sums which thsn would be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any refsult of any other
covenams or agreements; (c) pays all expenses incurred in enforcing this Security Instrumen(, Including, bat not
limited to, roasonable attorneys’ feaes; (d) takes such action as Lender may reasonably require t¢. ssure that the
lien of this Securlty Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Inatrument shall continue unchanged; and (e} not use the provision more frequently than once
avery five years. Upon reinstatemnent by Borrower, this Security (nstrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred  However, this right 10 reinstate shalt not apply in the
case of acceleration uUnder paragraph 15.

17. Hazardous Substances. Borrower shall not causs or permit the presenca, use, digposal, storage, or release
of any Hazardous Substances on of in tha Froperty. Borrower shall not do, nor allow anyone eise to do anything
aflecting the Property that is in violation of any Environmental Law. The preceding two santences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 10 normal residential uses and to maintenance of the Property. l

Borrower shall promptly give Lender writien notice of any Investigation, claim, demand, lawsult or other action by
any govemmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. If Borrower learns, or is notified by any goverrnwnental
of reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remexlial actions in accordance with Envisonmeital Law.

As used In this paragraph 17, “Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic
nshuoleum products, toxic pesticides and herhicides, volatie solvents, materials comaining asbestos or
formaldehyde, and radicactive maierials. As usad in this paragraph 17, "Environmental Law™ means faderal laws
and laws of the juriadiction where the Property is located éhat relate to health, safety or environmental protection.

LEQQOBYE




UNOFFICIAL COPY = -

94500012

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration folicwing: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agree:nent or the
Equity Credlt Line evidenced by the Agreememt; (b} Borrower's fallure 10 meet the repayment terms of the
Agreament; or (¢) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property {(but not prior 10 acceleration under Paragraph 15 unieass applicable law provides otherwise). The
notice shail speciy: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the data the notice Is given to Borrower, by which the default must be cured; and (d} that falure to cure the
defauit on or before the date specified in the notice may resuit In acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Bofrrower
of the right to reinstate after accoleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. if the default Is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrumant without further demand and may foreciose this Security instrument by judicial proceeding.
Lender shall be er tied 10 collect afl sxpenses incutred in legal proceedings pursuing the remedios provided in
this paragraph 19, inctAing, bt not imited 10, reasonabla attomeys' tees and costs of titte evidence.

20. Lender in Possr anion. Upon acceteration under Paragraph 19 or abandonment of the Property and at any
timea prior 10 the expiraizo of any pertod of redemption following judicial sate, Lender (in person, by agent or by
judiciafly appointed rece’sor, =hall be entitied to enter upon, take possession of, and manage the Property and to
collact the rents of the Property Including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the couts of management of the Property and coltection of rems, including, but not
limited to, receiver’'s fees, premiun s on raceivers bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security instruiivemt. Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absen e X *he taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no llabikity shall be assertad or enforced
against Lender, all such liabifity being expres .y valvexd anxd released by Borrower.

21. Releass. Upon payment of all sums caci-ad by this Sacurity Instrumest, Lender shall reiease this Security
Instrumsnt.

22. Waiver of Homestead. Bommower walves al ric it of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim ‘=at Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amowts d2x under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Sscuwrity instrument. i one or more /iJdurs are exacuted by Borrower and recorded together
with this Security instrument, the covenants and agreemem2-/ each such rider shall be incorporated into and
shali amend and supplement the covenants and agreements o' 42 Security Instrumert as i the rider(s) were a
part of this Security instrument.

BY SIGNING BELOW, Borrower acceptas and agrees to the terms andt covene:ya comained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrianent.

N Ry O D,
MELINDA J. OMAS -Borrower

-dorower
(Spaoe Balow This Line For Acknowiegment)
This Document Prepared By: ____ YERONICA RHODES
The First National Benk of Chicego, Sulte 0482, Chicego, Itiinols 50470
STATE OF ILLINOIS, County ss:
|, Koo A APzeL . & Notary Public in and for said county and state. do hereby

Cortify thal__sELINDA J. THOMAS. DIVOARCED AMD NOT BINCE REMARRIED

personaily known to me to be the saume perscn(s) whose name(s) is (are) subscribed to the foregoing Inﬂrumom
appeared befors me this day in person, and acknowledged that signed and
dellvered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

h N ,
Given under my hand and official seel, this __| /' day of (IC Jabe ¢ . 1994 .

My Commission expires: é/ 12/ % m‘ i 63?4/4

FNBI1020.60 MO Notary Public
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