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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon September 29, 19294 . The mortigagoris
Ponald J. Glassner and Christine . Glassner, Husband and Wife

{Borrower”).

This Security Instniment is glventc LaSalle Talmanm Bank, FSB,
A Corp. of the Unitnd States of America .
which is organizeq and existing underthelaws of Unitad States of America , and whase address is
4242 N. Harlam Avenue, Norridge, 1L 60634 ("Lender”).
SBorrower owes Lend & tha principal sum of Five Hundred Seventy Thousand Dollars and no/100
Dollara (U.S.$ 570,000 .00 . Thisgdabt is

evidenced b!Borrawcz‘e 052 dated tha same date as this Ssecurlty Instrument ("Note”), which provides for monthly
R:p’ymam,v...::thehﬂdebt,:'r\otpaldearlier,dueandp:ﬁbleon October 1, 2024 . This Security

> 0t gecures to Lender: (n' the repaymen of the debt evidenced by the Note, with interest, and ol renewais,
axtensions and modifications o/ tha Note; (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Sac ity instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and th~ v lote. For this purpose, Borrowar does hereby maortgage. gramt and convey to
Lender the folowing described propae,/i<atedin Cook
County, Hlinola:
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$17-08-402-030
which has the address of 106627 Misty HilD Oriand Park
] [Street] [City]
liilnols 60482 {"Property Address”);

[3p Code}

TOGETHER WITH all the improvements now or hareafter erected on the property, N.d all easements,
appunenances, and fixtures now or heroafier a pan of the property. All replacements and audhions shak also be
tovered by this Security Inatrument. Alt of the foregoing is referred to in this Security Instruner. es the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate harsby conveyed ar.d was the right to

mortgage, grant and convey the Property and that the Property la unencumbered, except for sncursorances of record.
warmants and will defend generally the tite 10 the Property against all claims and demand.. 2uject to any

Borrower
encumbrances of record.
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All iInsurance policiea and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shalt have the right to hoid the policies and renewals. if Lender requires, Borrower shall promptiy give 1o Lender
all receipts of paid premiums and rerswal notices. In the event of loss, Borrower shall give prompi notice to the
insurance carrier and Lender. Lender may make proof of loss  not mads promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of tha Property damaged, if the restoration or repair is economically feasible and Lender’'s securlty is not lessaensd. If the
restoration or repair is not economically feasible or Lender's security would be lessenad, the insurance proceads shall
be applied to the sums saecured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the Insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ta repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwisa agree In writing, any appilcation of proceeds to principal shall not extend or
postpone the due date of the monthly gaymems refarred to in paragraphs 1 and 2 or changse the amount of the
payments. it under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeda resulting from damaga to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
secured by thia Security instrument immediately prior to the acquishtion.

6. Ocoupanc’. Presarvation, Maintenanca and Protection of the Property; Borrowsr’s Loan Application;
Leassholds. Borrawe~ shall occupy. establish, and use the Property as Borrower's principal residence within shay days
alter the execution o’ th*= Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least o na gaer after the dete of occupancy, uniees Lender otherwiss agrees in writing, which consent
sha!l not be unreasonabev withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, J=image or impalr the Property, aliow the Property to deteriorate, or commit waste on the
Property. Eorrower ahall ba [ Usault i any forfelture action or proceading, whether civil or criminal, Is begun that in
Lander's Sl?yod falth Judgment couv. result in forfelture of the Property or otherwise materiafly Impair the llen created by
this Security instrument or Lende s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actl- - or procesding to be dismissed with a ruling that, In Lender’s good falth
determination, praciudes forfelture of th.e Sorrowsr's interest in the Property or other material impairment of the fen
oreatac by this Security instrumaent or ..e:c &’'s securlty interest. Borrower shall also be in default if Borrower, during the
ioan application pracess, gave materially alse or inaccurate information or statements to Lender (or felled to provide
Lander with any material iformation) in conviect:an with the loan evidenced by the Note, including, but not limited 10,
representations conceming Borrowet's occupancy of the Praperty as a principal residence. i this Security instrument is
on a leasehold. Borrower shall comply with all the 7 rovisiona of the lease. If Borrower acquires tee title 1o the Property,
the leasshoid and tha fes title shall not merge umiors L ender agrees to the marger in writing.

7. Protection of Lender's Righe in the Propesv. ! Borrower fails to perform the covenants and agreements
contained in this Security inatrument, or there is a lega’ proc=<ading that may significantly aftect Lendet’s rights in the
Property (such as a proceading In bankruptcy, probate. fcr cordemnation or forfeiture or to enforce laws or

). then Lender may do and pay for whatever is acexsary to protect the value of the Property and Lender’s
in the Property. Lender's actions may Inciude paying aliy 7ums secured by a llen which has priority aver this
Securlty inatrumwrhg in court, paying reasonable atturevs’ feas and entering on the Praperty to make
repairs. Although may take actior; under this paragraph s :der does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shail harome additional debt of Borrower secured by
thie Saecurlty instrument. Unless Borrower and Lender agree to other tarras of payment, these armounts shall bear
interest from the date of disbursement at the Note rate and shall be peviiie, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a cundit'on of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the'm. w'gage insurance in effect. i, for any
reason, the mortgage Insurance coverage regtiired by Lender lapses or ceases (> u.'n offect, Borrower shall pay the
premiums required to obtain coverage substantially equivatent to the mongage insarrace previcusly in effect, at a cost
subsiantiaily equivalent to the cost to Borrower of the morigage insurance previously 'n erfect, from an alternate

insurer approved by Lender. if substantially equivalent mortgage insurance cov9iage s not available,

Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mongaya in=urance premium belng
peid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will iccent, use and retain these
payments as a loss reserve in ileu of morigage insurance. Loss reserve paymernts imay no lon.ae b required, at the :
option of Lender, ¥ morngage insurance coverage (in the amount and for the periods that Lender re  u'res) pravided by
an insurer approved by Lender again becomes avallable and is cbitained. Borrower shall pay the pr.miums required to
malntain mortgage Insurance in effect, or to provide a loss reserve, untit the requirement for mortgag e lhsurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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UNOFFICIAL CORo ses10c:

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

. i Lendar exercises this option, Lender shall give Borrowsr notice of acceleration. The notlice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets centaln conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a} 5 days (or such other period
as applicable iaw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus under this Security Instrument and the Note as if no
acceloration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all axpenses incurred
In enforcing this Security instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the len of this Security Instrument, Lender's rights in the Property and
Borrower's obiigation to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon
reinstaternant by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howaevar, this right to reinstate shait not apply in the case of acceleration under

paragraph 17.

19. Sals of Nute; Change of Loan Servicer. The Note or a partial interest in the Note (togsther with this Security
instrument) may beaold cne or more times without prior notice to Borrower. A sale may result In a changs in the entity
(known as the "Loar Servicer') that collects monthly payrments due under the Note and this Security Instrument. There
aiso may be one or mZrs changes of the Loan S or unrelated to a sale of the Note. if there is a change of the Loan
Searvicer, Borrower will ;& given written notice of the change In accordance with paregraph 14 above and applicable law.
The notice will state tha *# e and address of the new Loan Servicer and the address to which payments should be
made. The notice will alrl) contain any othar infarmation required by appiicabie law.

20. Hazardous Substaiic*s. Borrower shall not cause or permit the presence, use, dispasal, storage, or release of
any Hazardous Substances on.or §7 the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of ary Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of 7all quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses v to maintenance of the Property.

Borrower shall promptiy give Lends: v.ritten notice of any investigation, claim, demand, lawsult or other action by
any governmental or regutalory agency or prk.ate party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has a :tual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or otherre:nadlation of any Hazardous Substance affecting the Froperty Is
necessary, Borrower shall promptly take all nec.s-8rv remedial actions in accardance with Environmental Law.

As used In: this paragraph 20, "Hazardous Subatr. v es” are those substances defined as toxic or hazardous
substances by Environmental Law and the following . bstances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and harbicides, volat?s aolvents, materials containing asbestos or formaldehyda,
and radloactive materials. As used In this paragraph 20, "[ nvironmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that reiate to heath, sofety or environmsntal protection.

© NON-UNIFORM COVENANTS. Borrower and Lender furtinor Covenant and agree as follows:

21. Accaleration; Remediss. Lender shall give notice to B s:ver prier t¢ acceieration following Borrower’s
breach of any covenant or agreement in this Security Instiument (0.4 not prior to acceleration under paragraph
17 uniess appiicable lsw provides otherwise). The notice shall ap.cliy: (a) the defsult; (k) the action required to
cure the default; (c) a date, nat less than 30 days from the dats tha “Jtice is given to Bortower, by which the
default must be sured; and {d) that failure to cure the default an or beto e e tate specified in the notice may
resuit in acceisrstion of the sums secured by this Ssecurity Instrument, orec’Jaure by judicial proceeding and
sale of the . The notice shall further inform Borrower of the right v r~instate afier acceleration and the
right to assert in the forsciosure proceeding the non-existence of a default 1 “.oy other defanss of Borrower 1o
acceleration and foreciosure. i the default is not cured on or before the date v e fled in the notice, Lender atits
option may require immediate payment in full of all sums secursd by this Securiiy irstrument without further
demand and may forecloss this Sscurity Instrument by judicial procseding. Lender i sil be sntitied to collect ail
expsnaes incurred in pursuing the remedies provided in this paragraph 21, Includiig, but not fimited to,
reasonable sttorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security instrurent, Lender she! ruicase this Security
Instrument without charge to Borrowes. Borrower shall pay any recordation costs.

23. Walver ot Homaestead. Borrower walves all right of homestead exemption in the Property
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ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this _29th _day of _September L1994 .
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security instrument™) of the same date given by the undersigned (tha “Borrower”) to

secure Borrower'a Adjustabla Rato Note (the*Note*)to L aSa t1e Talman Bank, FSA8
{the "Lender’) of the same date and covering tha propetty described in the

Security Instrument and located at:

10627 Mitsty Hi11
Orland Park,IL 60462

(Property Addraas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMNGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL TOVENANTS. in addition to the covenants and agreemsms made In the Security
instrumant, Borrver and Lender further covenant and agree as follows:

R INTEREST B/ £F ANG MONTRLY PAVRENT CHANGES]

The Note provides \or.an Initlal interest rate of 8 . 1 259
changes In the intereat rte and the monthly payments, as follows:
NTHEY PAVNERT CHARGER)

B 2-sel

%. The Note provides for

The interest rate | will pay may cthkngeonh October 1, 2001 , and on that day end every
12th month thereaftar. Each dite on which my Interest rate could change is called a "Change Date.”

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
waekly average yleld on Unhted States Trez suny securities adjusted to a constant maturity of 1 year,
as made avallable by the Federal Reserve Roard. The maost recent Index figure avallable as of the

date 45 days before each Change Date is calle 1 the "Current Index”.

if the index is no longer available, the Note Holds: 24l choose a new index which is based upon
comparable infformation. The Note Holder will give ine wtice of this choice.

{{C]_Caicuiation of Changes ]
Before sach Change Date, the Note Hoider will calculvte ry new interest rate by adding
s roime (275090 %) to the Current

Iwo and Three / Quarter centagsy
index. The Note Holder will then round the reault of this additicn *5 the nearest one-eigihth of one
percamage point (0.125%). Subject to tha limite stated in Section 7(D} below, this rounded amount

will be my new interast rate untlil the naxt Change Date.

The Nots Holder will then determine the amount of the monthly paymen' ) hat would be sufficient to
repay the unpald principal that | am expected i0 owe at the Change Date in fra o» the maturity date
at my new interest rate in substartially equal payments. The result of this cali:uis’ion will be the new
amount of my monthly payment.

[0} Limita on Intereet Rate Changes|
The intersst rate { am required to pay at the first Change Date will not be greater than
12 0000 %orlessthan _3 . 1250 %. Thereafter, my intorest rate wil

naver be increased or decreased on any single Chanm Date by mara than two percentage points
{z.0%) from the rate of interest ! have been paying for the preceding twelve months. My interest rate
will never be greaterthan _12 ., 00090 %, nottowerthan _2 . 75080 %.

[{E})_Eftective Dats of Changes |
My new Interest rate will becoma eftective on each Changs Date. | will pay the amount of my new
monthly payment beginning on the first my payment date after the Change Date until the

amount of my monthly paymem changes a

[{F}_Notice of Changes |
The Note Holder will doltver or mait to me a notice of any changes In my Interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the titte and telephone number of a person who will answer

any question | may have regarding the notice.
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