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(5401 N, Milwaukae Ave.)

ABEUMPTION AND MODIFICATION AGREEMENT FOR
ADJUSTABLE RATE NOTE AND FOR MULTIFAMILY
MORTGAGE, AS8IGNMENT OF RENTE_AND SECURITY AGREEMENT

This Assumption and Modification Agreement ("Agrecment") im
dated as of  OCTuRER 2 . , 1994 and i executed by and
amonyg David J. cahill Condominiums, Ltd., an 7llinois corporation
("Cahill"), cCragin Bervice Corporation, an [liinois corporation
("Cragin"), and LaSalle Cragin Bank (formerly Khown as "Cragiln
Federal Bank for Savings"), a federal savings bank organized under
the laws of the United States of America ("La”ﬁﬁQGOIRHBMHNG $31.50 |

.~ TRO0IL TRAN 4239 10/21/94 15218300

RECIIALA . 436§ RV %—94-900362
A. Crzqin is the mortgagor and LaSalle (i%mt "(]:NTE\RE' DSDEQR
under certadio- Multifamily Mortgage, Assighment of Rents and
Sccurity Agreement dated May 16, 1994 (the "Mortgage") recorded as
bDocument No., 94494007 in the coffice of the Recorder of Deeds for
Cook County Illiwois, and ldentificd in the records of LaSalle au
Loan No. 03-~71661-04 _ftha "Loan") cencumbering the property commonly
known ag 5401 North Milwaskee Avenua, Chicago, Illinois and leqgally
desceribed on Exhibit A attached horoto {(the "Property").

B, The Mortgage securns a certain Adjustable Kate HNoto
exccuted by Cragin bearing cven date therewith (the "Note') in the

original principal amount of S$4906,000.00, The present maturity
date of the Note is May 1, 1996.

C. Simultancously with the exeoution of this Agrecement: (i)
Cahill has agreoed to assume all of Cragin’s obligations with
respect to the loan, the Note and the fortaage and to cause the
parties who have executed the Jolinder appenied to this Agreement to
join in such assumption, (ii} LaSalle has agroed to releasa Cragin
from the ebligations mo assumed, and (iil) the partion have agroed

to the modifications of the Note and Morijage hereinafter
deseribed,

23100606

4
Q
bt
N
O
ay
24
Q
W
i
[}
7
<
P
-t
Wi
;{:
Lél
&
v
%
-

NOW THEREFORE, in consideration of the premises, dids agreed
by and betwoen the parties an follows:

Assumption of _lLean by Cahilli_ Release_ef Cragin.

OvAvoer M
L, Cahi Ll horeby agsumes all ot Qragin’y obligations with
radgpeact to the Loan, the Noto and tho Mgrtgage including without
Limitation, all interent acoeruing aftor ‘Septembes-399, 1694, all
ohligations under tho bLoan Application and any and all other
construction loan documants dolivored by Cragin or by David J,
Cahill, [nee to Lasallo and  further  including  the  loan
mocdifications daucribed in Section 2 of this Agroaoemont (harain
collretivoly callod tho "Assumed Obligations) ., Latialln herchy

releates Cragin from all Liablility for tho Astumed Obligations,
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Modification of Loani. Joindar by Co-makera.

2. The Loan is hereby modified in tho followling ronpocts:

(@) -Phe—Mabunrtby—bate-of—the—indebtedness—evidensod—py
Bhe—-Note—ia-hepeby—eshanged—fromdune—t—i0 oo Geptemseir—3o -
1995+

(b)  The partles exccuting the Joinder appended to this
Agreement hereby Joln in the execution of the Note as co-
makers thereof, and join In the execution of the Mortgage as
guarantors of the covenants and conditions therein contained;

(c) LaSalloe shall have the right to approve any
condgminium declaration to be rocorded againct the Proporty;
and

(d) Prior to maturity of the Loan, LaSalle will issue
partial rcleases of the lien of the nortgage against a
principal prepayment of $90,000 for each condominium unit
released from -the Mortgage, plus all accrued and unpaid
interest due at the time of release.

Btatus of Loan.

3. LaSalle herecby coafirms to Cahill that (n) as of
September 30, 1994 the outstanding principal balance duc on the
Note 1is the sum of 5424 oo, unJ (b) sald pripcipal balance
includes the sum of § &5 ?&;l held in LaSalle’s "“loan in
process" account (hcreln chlled the "L.ID Account"). Cahill agrees
that the funds in said LIP Account constitute additional security
for the Loan and may be applied by LaSalle-to defray any expenses
relating to the Property required to protect- the security of the
Mortgage. All disbursements not required for such purpose shall be
subject to prior approval from LaSalle,

Effect of Agreement.

4. Except as modified by this Agreement, all 2i the terms
conditicns and provisions of the Note and Mortgage shail remain in
full force and effect.

[

e

IN WITNESS WHEREOF the partles have executed thias hgreementgg
the date and date first above written. o
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JOINRER

Tho underaignud hareby Join {n tho aspmumption by Cabilll of thoe
"Asnumad  Obllgations” doscribod in Soction 1 of tha foragoing
Agroomant . provided hownver that our obligations with roupuet
tharato shall bo sovoral and not jolnt, o that peithor of thn
undernigned shatl bo rodsponnible for moro than one-hatf of the

combinod dlability for tho paymant or performance of tho Aspumad
Obllgnt Lona,

- Datod ag.of o ocTopER 1. taud,
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ARPROVAL_QF LENDER
The foragoing Agreemant and Jeinder aro heraby approved,

bated av of Tk X en L3 .t 1994,

L

LaSalla Cragin Bank, FsB
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Duly authorizod of ticor
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EXHIBIT A
Legal Description of Property
03=~71661-04

THE SOUTHERLY 54.00 FEET (AS MEASURED ON THE SOUTHWESTERLY AND
NORTHEASTERLY LINES THEREOF) OF LOTS 41 THROUGH 53 INCLUSIVE TAKEN
AS A TRACT OF LAND (EXCEPT THAT PART OF SAID LOTS TAKEN FOR
WIDENING OF MILWAUKEE AVENUE) IN BUTLER'G CARPENTER AND MILWAUKEE
AVENUE SUBDIVISION OF THAT PART OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF
MILWAUKZE AVENUE (EXCEPT THE NORTH 666 FEET THEREOF), IN COOK
COUNTY, ~“JLLINOIS. COMMONLY KNOWN AS: 5401 N. MILWAUKEE AVE.,
CHICACO “I%, 60030

13-08-213~022
13-08-213-023
13-08-2114~024
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QORPORATE ACKNOWLERGEMENT

STANE OF L[LLINOTS

COUNTY OF C © O K
“trdpber /RIS
'l‘!tv forovgoing instrumont was acknowlodgod bofore mo thin 304k
day of Beptembar- by David J. Cahill and John F. Baltor, aus tho I'roo

and voluntary act of said corporation, te ma Kknown to be tho
President and Sccretary of bDavid J, Cahill Condominiums, Ltd,
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