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THIS INSTRUMENT WAS PREPARED BY i : CITIBANK, F.5.B. -
‘ ' P.O. Box 740147
KIM BEATTY a St. Louis, MO 63179-9910

ACCOUNT NO.: 2705292882

EQUITY SOURCE ACCOUNT® MORTGAGE

In this Mortgage, "You,” "Your" and "Youis” means each person signing as mortgagor or trusiee. "We,” "Us™ and “Our" means
CITIBANK, FEDERAL SAVINGS BANK, ‘u(] W. Madison St., Chicngo, Il 60661, The "Borrower” means

DANTIEL GILBERT KURTZ, ) uORRA;NE M, KURTZ, HIS WIFE IN JOQINT

TENANCY

-

The “Agreement” means the Equity Source Account Agieraent and Disclosure of even date herewith signed by the Borrower in

connection with this Mortgage. The "Property” means the r2al eziate, including the leasehold (if any), located al
6740 VALLEYVIEW, HANOVER PARK, TLLINDJIS 60103 , COOK COUNTY

THIS MORTGAGE between You and Us is made as of the date'nepio your first signature below and has a final maturity
date 25 years and 2 months from such date.

Y, QDB

The Agreement provides that the credit secured by the Property is an open-end revolving line of credit at o variable rate of interest,
The maximum amount of al! loan advances made to the Boreower under the Agreement sl which may be secured by this Mortgage
ONmay not  cxceed _THIRTY NINE THOUSAND FOUR HUNDRED ANT 20/100 dollars
\Q ($ _39,400.00 } (the "Credit Limit™). At any particular time, the outs.anding obligation of Borrower to Us

under the Agreement may be any sum cqual to or lfess than the Credit Limit plus interest ‘awd other charges owing under the
‘\( Agreement and amounts owing under this Mortgage. Obligations under the Agreement,Mortgage and any riders thereto shall not

be released even if all indebiedness under the Agn.crncnt is paid, unless and until We cause o mortgug,c cetaase 1o be executed and
such release is properly recorded,

> TO SECURE to Us: (a) the payment and performance of all indebtedness and obligaitons of the Burrower under the
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanced in sccordance

6 herewith to protect the security of this Morigage, with finance charges thereon at:the variable rate described in the Agreement; and
(¢) the payment of any future advances made by Us to Borrower (pursuant to P'imgr'lph 16 of this Mcngdgc (herein "Future Loan
Advances")), and, in consideration of the indebtedness herein recited, You Iu,rcby murlgagc, g,ram and convey to Us the Property.

TOGETHER WITH all the improvements now or hercafter CTLClLd on ' the Propcny, and all. easements, rights,
appurienances, rents (subject however to the rights and authorities given herein to You to collect and apply such rents), royalties,
mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafier attached to the

roperty (which, if this Mortgage is on a unit in a condominium project or planed unit development, shall include the common
slements in such project or development associated with such unit), ail of which, including replacements and additions thereto, shall

£Zryosv6

be deemed to be and remnin a part of the Property. ?
IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS ;
AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FCLLOWING.
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2. Applleation af Payments, Unless applicable law provides otherwise, all payments recelved by Us unter the Agreement will-be
appHd to the prineipal balance aod any flmnce charges. late clurges, collection costs, nd other charges owing with respect (o the
indebtedness seeured by this Mortgage in such order as We may choose from tlime to time.

3. Chnrges; Llens, Except as expressly provided in this Paragraph 3, You shall pay all iaxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground
rents, if any, by Your making payments, when due, dircetly to (he payee thereof, In the event You make payments direetly to the
payee thereof, wpon Our request You shall promptly furnish to Us receipts evidencing such payment. We reserve the right to
require You or the Borrower 10 pay 10 an-escfow sccount amounts 1o pay taxes and insurance when they are due. I We require
payments (o be made to an escrow sccount, the amount of the payments will be determined in accordines with applicable faw and
We will pay Intercst on the payments, if required by applicable law,

You shall make paymers, when due, on any indebtedness secured by w mortgage or other Sien that Is prior in right time to this
Mortgage {n "Prior Mortgaze™. You shall promptly discharge the lien of any Prior Mortgage not disclosed to Us in wriitng af the
time of application lor the Agreement, provided, however, that You shall not be required to-discharge any such len so long as You
shall (a) in good faith contest zuch lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forighar: of the Property or any part thereof, or (b) secure from the holder of such prior lien in
agreement in form and substance satisfactory (o Us subordinating such lien to this Morgage. You shall not enter into any
agreement with the holder of a Prior Morigage whereby such Prior Mortgage, or the indebtedness secured thereby is modified,
amended, extended or renewed, without Qur prior written consent. You shall neither request nor allow any future advances to be
secured by a Prior Mortgage without Our prioi ¥titten consent.

4, Hazard Insurance. You shall keep the improvesienis now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverags,” and such other hazards as We may require (inctuding Nood insurance
coverage, if required by Us) and in such amounts and for suc'cnerinds as We may require. Unless We require in writing otherwise,
the policy shall provide insurance on « replacement cost basts Gian amount not lesy than that necessary to comply with any
coinsurance pereentaize stipulated in the hazard insurance policy. Al Insurance policies and renewals thereol shall be in form and
substance and wilh carriers acceptable to Us and shall include a standzed mortgagee clause in favor of and in form and subsiance
satisfactory 1o Us. In the event of loss, You shalf give prompt notice (2t insurance carrier and Us, We may make proof of loss
if not made promptly by You.

If the Property is abandoned by You, or if You fail to respond to Us within thirty (50} days from the date the notice is mailed by
Us to You that the insurance carrier offers 1o settle a claim for insurance benefiis. We are authorized to collect and apply the
insurance preceeds at Qur optien either to testoration or repair of the Property, or to sums s2cured by this Mortgage.

If the Pr‘op..rty is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, tith: and interest in and to any insurance
policies, and in and to the proceeds thereof resulting from damage to the Property prior to the saiz or acquisition, shall pass to Us
to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition,

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Mortgzage covers a unit in a
condominium project ar planned unit dcve!opmem ‘

. Preservation and Maintenance of Property; Condominlums and Planred Unit Developments. If this Mortgage is on a uni
m a condominium or a planned unit development (hercin "Condominium Project™), theat {(a) You shall perform all of Your
obligations under the declaration or covenants ereating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constituent documents (hercin "Project Documents®), including the payment when due of

assessments imposed by the homeowners associatlon or other governing body of the Condominium Project (herein "Owner’s !
Association"); (b) You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Mortgage if the ‘,?

Owners Association maintains in full force and effect a “master” or “blanket” policy on the Condominium Project which pravides -

insurance coverage ngamst fire, hazards included within the term "extended coverage” and such other hazards (including flood “%

insurance) ns We may require, and in such amounts and for such periods as We may require naming Us as additional loss payee; (¢) ="
the provisions of any Project Documents regarding the application of any insurance proceeds from "master” or "blanket” policies B

covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Mortgage to the exient necessary to avoid
conflict between the provisions thereof and hereof; (¢) You hereby assign to Us the right to receive distributions on account of the
Property under "master” or "blanket” policies covering the Condominium Project to the exient not applicd 1o the restoration
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14, Defnult, If You breach any term in this Mortgage, or if Borrower fails to perform any obligation under the Agreement, We
aiy, at Our option, declare all sums secured by this Mortgage to be immediately du¢ and payable without further demand and may
invoke the power of sale under this Mortgage and any other remedies permitted by law. We may colleet from You al) reasonable
costa incurred in enforriag the 1erms of this Mortguge, including attorney's fees and altocated costs of Our salaricd employees,

15, Assignment of Rents,  As additional security hercunder, You hereby assign to Us the rents of the Property; provided,
however, that You shall have, prior o acceleration under Paragraph 14 hereof or abandonment of the Property, the right to colleet
and retain such rents as they become due and payable,

t6. Future Lonn Advances. Upon Your request, We at Our option may make Future Loan Advances to You or Borrower. Such
Future Loan Advances, with interest thereon, shall be secured by this Mertgage when cvidenced by a promissory note or agreemenl
stating that said note »« ayreement is so secured.

17. Release. Upon payment’of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request,
We shiall release this Mortgage #ad You shall pay all costs of recordation, il any.

|8. Appolntment of Receiver: Lenzer in Possession. Upon acceleration under this Mortgage or abandonment of the Property,
¥e shall be entitled to have a receivarzppolnted by a court Lo enter upon, tuke possession of, and manage the Property and collect
the rents of the Property including those past due, Al renis collected by the recelver shall be applied first to payment of the costs
ol management of the Property and collection of rems, Including but not limited 1o, receiver's Tees and premiums on the receiver's
bonds and reasonable atiorneys fees and then 10 e sums sceured by this Mortgage, The receiver shall be liable to account only for
those rents actually received.

19, Statement of Obligation, We may collect a fee {ci furnishing a statement of obligation in an amount not to exceed the
maximum amount permitied under applicable law,

20. No Merger. There shall be no merger of the interest or estate eteraed by this Mortgage with any other interest or estale in the
Property at any time held by or for Qur benefit in any capacily, without'Qur, prior written consent,

21. Fixture Filing. This Mortage constitutes a financing statement filed as 2-itxture filing in the Official Records of the County
Recorder of the county in which the Property is located with respect to any and alt fistures included within the term " Property” as
used in this Mortgage and with respect to any goods or other personal property thatwzy now ar hercafter become such fixtures,

22, Third Party Waivers. in the event that any of You has not also signed the Agreemen: as Borrower, cach of You: (a} agrees

that We may, 'from'time to time, without riotice 10, consent from or demand on You, and witkouioffecting or impairing in any way

any of Our tights or Your obligations, (i) renew, extend, accelerate, compromise or change the intersst rate or other terms of the
Agreement and any promissory note or agreement cvidencing a Future Loan Advance, and (if) iccer:, waive and release other
sceurity (including guarantees) for the obligations arising under the Agreement or any promissory note/oragrecment evidencing a
Future Loan Advance, and (b) waives (i) any right to require Us 1o proceed against any Borrower or any-other person, proceed
against or exhaust any security for the obligations secured by this Mortgage or pursue any other remedy in Cur“ppwer whatsoever,

(1) any defense or right against Us arising out of any disability or other defense or cessation of liakility of any Borrower for any
reason other than full payment, (fii) any defense or right against Us arising out of Our foreclosure upon the Property, even though
such foreclosure results in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv)

all presentments, diligence, protests, demands and notice of protest, dishonor, and nonperformance, (v) until payment in full of the
indebtedness secured by this Mortgage, any right of subrogation or the benefit of any security for such indebtedness, and (viythe &
benefir of the statute of limitations affectmg the Property {o the extent permitied by law. Any partial payment by Borrower or other n
circumstance that operates to toll any statute of limitations as to such person shall operate to toll such statute as to You.

23. Cholce of Law. This Mortgage will be governed by and interpreted in accordance with the federal laws of the United States -4
and where not incensistent with the laws of the State of linois, regardiess of the state in which You or Borrower resides. )

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.

-
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RIDER - LEGAL DESCRIPTION

BEGINNING AT THE NORTHEAST CORNER QF LOT 5 IN BLOCK 3 THENCE SQUTH
37.02 FEET ALONG THE WEST LINE OF VALLEY VIEW ROAD TO A POINT, THENCE
WEST AT AN ANGLE OF 89 DEGREES 59 MINUTES 45 SECONDS TO THE RIGHT FROM
THE LAST DREECRIBED COURSE A DISTANCE OF 140.0 FEET TO THE EAST LINE OF
BARRINGTON ROAC THENCE NORTH ALONG THE EAST LINE OF BARRINGTON ROAD A
DISTANCE OF“37.03 FEET TO THE NORTHWEST CORNER QF LOT 5 THENCE EAST
ALONG THE NOKTH LINE OF LOT 5, A RISTANCE OF 140.C FEET TC THE POINT OF
BEGINNING OF LOT % IN BLOCK 3 IN HANOVER HIGHLANDS, A SUBDIVISION OF
THE SOUTH 1/2 OF THE:NORTHWEST FRACTIONAL 1/4 AND THE NCRTH 49 ACRES OF
THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 31, TOWNSHIFP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MAY 10, 1962 AS DOCUMENT 18471876 IN COOK COUNTY, ILLINOIS.

07-31~-304-011

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
A.D.

DPS 049
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