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In this Morigage, "You,” "Your® and “Yours" means cach person signing as Mortgagor or as Trustee, "We,” "Us" and "Our”
means Citibank, Federal Savings Bank, 500 W. Madison St., Chicago, IL. 60661, The "Borrower” means Lois B.
Schwarz . The "Agreement” means the Preferred Line Account Agreement and Disclosure of even date herewith signed by
the Borrower in copncction with this Mortgage, The *Property” means the real estate, including the leaschold (if any), located
at 1030 North State Street #41B, Chicago, IL 60610 and having the legal description atached 1o and made a part of
this Mortgage,

THIS MORTGAGY b.iween You and Us is made as of the date next to Your first signature below and has s final
maturity date 14 years and 2 mop.hs from such date,

The Agreement provides that the veedit sccured by the Property is an open-end revolving line ol credit al a varjable rate of
interest, The maximum amount G all loan advances made to the Borrower under the Agreement and which may by secured by
this Mortgage may not excced TWENCY THOUSAND AND 60/200 dollars ($20,000,00) (the "Credit Limit"). At any
particular tlime, the outstanding obligation of Perrower to Us under the Agrecment may be any sum equal to or less than the
Credit Limit plus interest and other charges o'ving under the Agreement and amounts owing under this Mortpage. Obligations
-under the Agreement, Mortgage and any riders therto shall not be released even if all indebtedness under the Agreement s
paid, unless and until We cause a mortgage release oo execuled and such refease is properly recorded,

TO SECURE 0 Us: (a) the payment and performanes of all indebtedness and obligations of the Borrower under the
Agreement or any modification or replacement of the Agrcement; (b) the payment of all other sums advanced in accordance
herewith to protect the seeurity of this Mortgage, with {inancechiarges thereon a1 the variable rate described in the Agreement; ¢4
and (¢) the payment of any future advances made by Us 10 ariower (pursuant to Paragraph 16 of this Mortgage (herein Zn
"Future Loan Advanees™)), and in consideration of the irdebtedness porein recited, You hereby mortgage, grant and convey 1o (D
Us the Property. g

TOGETHER WITH all the improvements now or hercaltet-crected.an the Property, and all easemenis, rights, !{3

appurtenances, rents (subject however to the righls and authoritics given herein 1o You 10 collect and apply such rents), -
rovalties, mincral, oil and gas rights and profits, water, water rights and water stovg-and all fixtures now or hereafier attached

to the Property (which, if this Mortgage is on a unit in a condominium project or plapned unit development, shall include the
common elements in such project or development sssociated with such unit), ail powhich, including replacements and
additions thereto, shall be deemed 10 be and remain a part ol the Praperty.

IN WITNESS WIHEREOF, YOU HAVE EXECUTED TilI§ MORTGAGE, AND AGREE TO sE BROUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 3 THROUGH 6 FOLLOWING,
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IFYOU ARE AN INDIVIDUAL:  Lo'ss . Sdvsarz

STATE OF [LLINOIS
COUNTY OF (el }ss

I, the undersigned, a Notary Public in und (or said County, in 1he State atoresaid, DO HEREBY CERTIFY that Lais B.

Schwarz personally known to me to be the same person whose name is subscribed 1o the foregoing instrument, appeared
belore me this day in person, and acknowiedged that (syhe(they) signed scaled und dellvered the sald instrument as
his(her)(thelr) free and voluntary act, for the uses und purposes therein set forth,

Given under my hand-and official seal, this B_bé’ day of %ggl(% .’25’ .
./ R 7 2
My Commission Expires:/ - {//j’ :7]/ Q4 { /‘?’boé{;c" /Z(/C{,L&..____..?

PAAANANAANAOANAIIAAAAA
$ "OFFICIAL SEAL” |
1IF MORTGAGOR IS ATRUST: 1 EMILY MILLEN ‘
1 PIOY ARY PUBLIC, STATE OF ILLINOIS

ROt personally but solcly a8 & (rusIee as aieeraid
By:

STATE OF ILLINOIS
COUNTY OF

[, the undersigned, a Netary Public in and {or said County, in the Sizic wforcsaid, DO HEREBY CERTIFY ihat
, President and » Seerelary,
respectively, appeared before me this day in person, and acknowledged that theyctgned and delivered the said instrument as
their own free and voluntary acts and as the (rec and voluntary act of said corporating, 48 Trusice, for the vses and purposes
therein set forth,

Given under my hand and official scal, this day of

My Commission Expires:

Notary Pelic
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You covenant thal You are lawfully scized of the estate hereby conveyed and have the right to mortgage, grant, and convey (he
Property, und that the Froperty is unencumbersd, exeept for the encumbrances of record and any first mortgage. You covengnt
that You warrant and will defend generally the title to the Property against all claims and demands, except those disclosed [r
writing to Us as of the date of this Mortgage,

You and We covenant and agree as follows:

L. Payment of Indebtedness, Borrower shal! prompily pay when due the indebtedness secured by this Mortgage including,
without limitution, that evidenced by the Agreenmem,

2. Application of Puyments. Unless spplicable taw provides otherwise, all payments received by Us under the Agreement will
he upplied to the principal balance and any finance charges, late charges, coilection costs, and other charges awing with respect
to the tndebiedness =ceured by this Mortgage b such order us We may choose from time to time.

3, Churges; Ltens, Facent as expressly provided {n this Paragraph 3, You shall pay alf taxes, assessments snd other charges,
fines and impositions aitrfoutable W the Properly which may atiain o pricelty over this Mortgage, and feaschiold payments o
graund rems, i any, by Yorr making payments, when due, directly to the payee thereoll [n the event You make payments
directly to the payee thercof, wpon Our request You shall promptly furnish 1o Us receipls evidencing such payment, We
reserve the right to require Youor flie Borrower (o pay (0 an ¢serow 4ccount amounts 1o pay taxes and insuriance when they wre
due. If We require payments o de/made Lo an escrow account, the smount of the payments will be determined in accordance
with applicable law and We will pay interast on the payments, if required by applicable law,

You shall make puyments, when duc, on iy indebtedness secured by a mortgage or ather lien that is prior in right o time to
this Mortgage (i "Prior Morigage"). Yau shali promptly discharge the lien of any Prior Mongage not disclosed 1o Us in writing
at the time of application for the Agreement, provided, however, st You shall not be required to discharge nny such tien so
long s You shall (@) in good faith coniest such lier by, or defend enforcement of such len i, legal proceedings which operate
1 prevent the enforcement of the Hen or forfeiture o tie Property or any part thereof, or (b) sceure from the halder of such
prior lier an agreement in form and substance satisfacto'y 10 s subordinating such licn to this Morigage. You shall nol enter
into any agreement with the holder of o Prior Mortgage wherety such Prior Mortgage, or the Indebledness secured thereby is
madificd, amended, extended or renewed, without Qur privi aritien consent. You shall neither request nar atow any future
advances 10 be secured by a Prior Mortgage without Our prior writtcn consent,

4. Hazard Insurance, You shal} keep the improvements now existing o1 sercafier erected on the Property insured against oss
by fire, hazards included within the term "extended coverage,” and fueh other hazards as We may require (including flood
insurance coverage, if required by Us) and in such amounts and for such periods as We may require, Unless We require in
writing otherwisc, the policy shall pravide insurance on a replacement cost basis \p an amount not less than that necessary to
comply with any coinsurance percentage stipufated in the hazard insurance poiicy, Al insurance poticics and renewals thereol
shall be in form and substance and with carricrs aceeptable 1 Us and shall include a siandard mortgagee clause in favor of and
in form and substance satisfactory 10 Us. In the event of loss, You shall give protapt natice to the insurance carrier and Us.
We may make proof of lass if not made promptly by You.

If the Property is abandoned by You, or if You fail to respond to Us within thirty (30) days {rom the date notice is mailed by Us
0 You that the insurance carrier offers to sctle a claim for insurance benefits, We are autkorized 1o colfect and apply the
insurance proceeds at Our oplion either ta restaration or repair of the Property, or to sums secureC’by this Mortgage.

[f the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, title and interest in and 10 any
insurance policies, and in and to the proceeds thereof resulting from damage to the Praperty prior (o the sile or acquisition,
shall pass 10 Us (o the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

The provisions of this Paragraph 4 shail be subject 1o the provisions of Paragraph 5 if this Morigage covers 2 unit ina
condominium project or planned unit development,

5. Preservation and Maintenunce of Property; Condominiums und Planned Unit Developments, 1f this Mor(gage is on a unil
in a condominium ot a planncd unit development {herein "Condominium Project”), then: (a) You shall perform all of Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of
the Condominium Project, and afl constituent documents (herein "Project Documents™), inciuding the paymen! when due of
assessments imposed by the homeowners association or ather governing body of the Condominium Project (herein "Owner's
Associgtion"); (b) You shalt be deemed 1o have satisficd the insurance requirements under Paragraph 5 ol this Mortgage if the
Owners Association maintains in Jull force and cffect a "master” or "blanket” poiicy on the Condominium Project which
provides insurance coverage against fire, hazards included within the term "extended coverage” and such ather hazards
(including fload insurance) as We may require, and in such amounts and for such periods as We may require naming Us as
additional loss payee; (¢) the provisions of any Project Documents regarding the application of any insurance proceeds from
“master” or "blanket” policics covering the Condominium Project shall supersede the provisions of Paragraph 4 of this
Morigage to the extent necessary 1o avoid conflict between the provisions thereof and hereof: (d} You hereby assign to Us the
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Preferred Line Account CITIBANK
MORTGAGE

right to recelve distributions on account of the Property under *master” or "blankel” policies covering the Condominium
Project to the cxient not applied to the restoration or repair of the Property, with any such distributions in excess of the
amounl necessary to satisfy in full the obligations sccured by this Mortgage being pald (0 You; (c) You shall give Us prompt
writlen notice of any lapse in any insurance coverage under a "master” or "blanket” policy on the Condominium Project; and (f)
You shall not, without Our prior writien consent, consent to efther (i} the abandonment or termination of the Condominium
Project (except for the abardonment or termination provided by law in the case of substantial destruction by fire or other
casually or in the case of o wklng or condemnution or eminent domain), (1) uny materfal amendment to the Project
Documents (including any change in the percentuge interests af the wnlt owners In the Condoatinium Project), or (1) the
¢lfectuation of any declsion by the Owners Assoclition to tierminme professlonal management and mvsume sell-management of
the Conduminium Project, I the Property has rental units, You shadl mainiain Insurance agalnst vent loss in addition to the
other hazards for which Insurnnce Is cequleed hereln,

. Protectlon of GueSecurity, If You Tail 1o perform Your obligations under this Mortgage, or il any action or proceedings
adversely affects Onrdntziost in the Property, We may, a1 Our option, take any action reasonably necessary (including, without
limitation, paying expeases and attorney fees and to have ¢ntry upon the Property to make repairs) o perform Your
obligations or 10 protect Zur interests. Any amounts disbursed by Us pursuant to this Paragraph 6, with interest thercon ut the
variable rate described in the Aprcement, shall become indebtedness secured by this Maorigage (except as expressly provided
herein). Nothing contained in tiis ¢aragraph 6 shali require Us (o incur any expense or take any action hereunder,

7. Inspection, We or Qur azents may epter and inspect the Property, afler giving You reasonabie prior nolice.

8. Condemnation. The proceeds of any award or claim [or damages, direct or consequential, in conneciion with any
condemnation or other taking of the Praoperty, or'part thereof, or for conveyance in licu of condemnation, are herehy assigned
und shall be paid to Us, Neither Borrower noe You will be relieved of any obligation to muke payments iF We apply the award
recelved to the cutstanding balance owed.

If You shandon the Property, or if, after notive by Us @ You that the condemnor offers 10 muke an award or setile a claim for
damuges, You fail 10 respond to Us within thirty (30) doys eiier the date such notice is mailed, We are authorized ta callect and
apply the proceeds in the same manner as provided in Parageanb hercol.

9, Forbearance Not n Waiver. Auy forbearance by Us in exercising any right of remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or prectude the exercise 07 any such right or remedy in the future. Any waiver by Us
must be in writing and signed by Us,

10. Successars and Assigns Bound; Joint aud Several Liabiity; Captions. Lz covenunts and agreements herein contained
shall bind, and the rights hereunder shall inure 10, Your and Our respective saceessors and assigns, subject to the provisions of
Paragraph 13 hereof, All Your covenants and agreements shall be joint and'several. The captions and headings of the
paragraphs of this Mortgage are (or conventence only and are not 1o he used to interpicuor define the provisions hereof,

i1, Naotices. Except for any notice required under applicabie law 1o be given in anot’ier manner, (a) uny notice te You
provided for in this Mortgage shalt be given by personal delivery ar by mailing such notice by first-class pastage puid, addressed
10 You at the address of the Property shown at the beginning of this Mortgage or at such other agiress as You may designate
by notice 1o Us as provided herein, and {b) any notice to Us shail be given by personal delivery oi by mailing such notice by
certified mail, return receipt requested, o Our address stated herein or (o such other address as Wespuy designate by natice to
You as provided herein.

12, Severubility, If any term af this Mortgage is found to be unenforecable, all other provisions witt remans in full force.

13, Due on Teansfer Pravision - Tranafer of the Property, [{all or any part of the Property or any interest in it is sold or
trupsferred (or if o beneficial interest in You is sold or transferred and You are not a natural person) without Qur written
consent, We may, at Our option, requirc immediate payment in ull of all sums sccured by this Mortgage. However, We shall
not excreise this option if the exercise is prohibited by applicable law as of the date of this Morigage. 1T We exercise this
option, We shall give You notice of acceleration. The notice shall provide a period of not less than 30 days {rom the date the
notice is delivered or majled within which all sums sccured by this Mortgage must be paid. Ifthese sums are not paid prior 10
the expiration of this period, We may invoke any remedics permitied by this Mortgage without further notice or demand on
You.

14, Befault, 17 You breach any term in this Mortgage, or if Borrawer {ails 1o perform any obligation uader the Agreement, We
may, at Our option, declare all sums sccured by this Mortgage to be immediately due and payabic without further demand and
may tavoke the power of sale under this Morigage and any ather remedies permitted by law, We may collect from You all
reasonable costs tpeurred in enforeing the terms of this Morigage, including attorney’s fees and altoeated costs of Our saluried
employecs,
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15, Assignment of Rents, As additional sceuritly hercunder, You hereby assign 1o Us the rents of the Property; provided,
however, that You shall have, prior to acceleration under Paragraph 14 hereof or shandonment of the Property, the right to
coticet and retain such rents us they become duc and payable,

16. Future Loun Advances, Upon Your request, We n1 Our option may meke Future Loan Advances to You or Borrower.
Such Puture Loan Advances, with interest therean, shall be secured by this Mortgage when cvidenced by a promissory note ar
agreement stating that said note or agreement is so secured.

17, Release. Upon payment of all sums secured by this Mortgage and wpon (a) expiration af the Agreement or (b) Yaur
request, We shalf releasc this Mortgage and You shalt pay alf costs of recordation, i any,

18, Appointment of Recelver; Lender in Possesston, Upon uceeleration under this Morigage or abandonment of the Property,
We shall be entitied to have a receiver appointed by a cours (o enter upon, take possession of, and manage the Property and
collect the rents of the Property including those past due, Alf rents coliccied by the reciver shall be appticd fiest to payment of
the costs of managenicr:.of the Property and collection of rents, including but not limited to, receiver's fees and premiums on
the receiver's bonds and rrasonable attorncys foes and then 1o the sums secured by this Morigage, The reeciver shall be liable
1o account onty for those tersactually recelved.

19, Stutement of Obligation, ‘Wemay colleet o {ee for furnishing & statement of obtigation {n an gmount not (o exeeed the
maximum amount permitted under applicible law,

20. No Merger. There shalf be no marger of the interest or estate crealed hy this Mortgage with uny other interest or estaie in
the Property at any time held by or for Qv benefit in any capacity, without Our prior writien consent.

21, Fixture Flling. This Mortgege constitutes »firancing statement filed as a fixture filing in the Official Records of the
County Recorder of the counly in which the Proncety s located with respedt 1o any and af fixtures included within ihe 1erm
"Property” as used in this Mortgage and with respee.in vy goods or other personal praperly that may now of hereafter become
such fixtures,

22. Third Party Waivers. In the cvent that any of You has 0ot also signed the Agreement as Borrower, cach of You: (2) agrees
that We may, from time (o time, without notice 10, cansent Irimoor demand on You, and without affecting or impairing in any
way any of Our righis or Your obligations, (i) renew, extend, acceierair, compromise or change the interest rate or other terms
al the Agreement and any promissry note oF agreement evidencing® Fature Loan Advance, and (ii) accept, waive and release
other seeurity (including guarantees) for the obligations arising unges Ulic Agreement or any promissory note or agreement
cvidencing 4 Future Loan Advance, and (b) waives (i) any right to reguire Us 20 proceed against any Borrower or any other
person, proceed against or exhaust any securily (or the obligations secured by (his Morigage or pursuc any other remedy in Our
power whalsoever, (i} any defense or right against Us arising out of any disabiiity or other defense or cessation of Hability of
any Borrower for any reason other than full paymens, (iii) any defense or right ageinst.Us arising out of Our foreclosure upon
the Property, even though such foreclosure resulls in the loss of any right of subrogation, reimbursement or other right You
have against any Bosrower, (iv) all presentments, diligence, protests, demands and.-notice of protesi, dishonar and
nonperiormunce, (v) until payment in full of the indebtedness sceured by this Mortgage, aiv right of subrogation or the benefit
af any security for such indebtedness, and (vi) the benefit of the statute of limitations affecdng the Property to the extent
permitted by law. Any partial paymen: by Borrawer or other circumstance that operates 10 (ofieny natute of limilations as (o
such person shail operate to tolf such stalule as o You.

23. Cholce of Law, This Mortgage will be governed by and interpreted in accordance with the federal fuws o the United States
and where not inconsistent with the laws of the State of linois, regardiess of the state in which You or Bovrawer residcs.

24, Your Copy. You shall be given one conformed copy of the Agreement and this Morigage.

25, Loun Churpes Legistation Affecting Our Rights, 1T the Agreement is subject (o a law which sets maximum loan charges,
and that law is finafly interpreted so that the interest ar other loan charges collected or to be collected in connection with the
Agreement exceed the permitted limirs, then (u) any such loan chirge shail be reduced by the amount necessary (o reduce the
charge to the permitted limit; and (b) uny such loan charge already eollected from You or Berrower which exceeded permitted
Hmi1s wiil be refunded Lo You or Borrower; We may choose 10 make this refund by reducing the principal owed under the
Agreement or by making a dircct payment to You or Borrower, Il a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge duc. If enaciment or expiration af applicable faws has the effect of
rendering any provision of the Agreement or this Morigage unenforceabic according 1o its terms, We may at Our option,
require immediate payment in full of all sums sccused by this Morigage and may invoke any remedics permitted by Paragraph
14,

26, Waiver of Homestead, You walve alt right of hamesicad exemption in the Property.

94504126

PL Morgge « IL - /6% Page 3 CITIRANK CORY: Form ILAZ210 {8/04)



UNOFFICIAL COPY




UNOFFICIAL COPY

‘ Preferred Line Account CiTIBANK
MORTGAGE

27, Trustee Exculpation, IF this Mortgage is cxeculed by an Hliinois land trust, You execute this Marigage as trustee as
aforesaid, In the exercise of the power and awthority conferred upon and vested in it s such trustee, and it fs expressly
undersiood and agreed by Us and by every person now or herealter claiming any right hereunder that nothing contained hereln
or in the Agreement shall be construed us creating any liability on You personally to piy smounts owing tn connection with the
Agreement br this Mortgage or aay interest that muy acerue thereon, or to perform any covenants clihier expressed or implied
contafned In this Mortgage, ail such labllity, If any, being expressly waived, and that any recovery on the Mortgage or the
Agreement shall be solely against und out of the Property by enforcement of the provisions of this Morigage and the
Agreement, but this waiver shall in no way affect the persona) labillty of any individual Borrower, co-maker or guarantor of the
Agreement,

AL Mortgege - 1L - 8/84 CIMBANK COPY: Fm 15210 (3/04)







UNOFFICIAL

LEGAL DESCRIPTION FOR LOAN /f 2705293799 I Mortgage er
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THE LAND HEREIN DESCRTIBED AS:  PARCEL |

UNIT # 41-B IN NEWBERRY PLAZA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING REALESTATE: LOTS 1 to i1 BOTH INCLUSTIVE, AND VACATED ALLEY AJACENT
THERETO, IN NEWBERRY TRUSTEES SUBDI1VISION OF LOT 5 IN BLOCK 16 IN BUSHNELL'S
ADDITION TO SHMICAGO, IN TH EEAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 04,
TOWNSHIP 3G RORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN , ARD BLOCK
5 IN CANAL TRUSTFES SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 03,
TOWNSHIP 39 NORT, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY LLLINOLS; WoiCH SURVEY 1S ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION
OF CONDOMINTUM, REGORSED AS DOCUMENT /26771994, TOGETHER WITH ITS UNDIVEIDED
PERCENTAGE INTEREST 1N THE COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR INGREE AND EGRESS FCR.THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE
DECLARATION OF EASEMENTS RECORDED AS DLCUMENT # 26773175,

PROPERTY COMMONLY KNOWN AS ~1030 NOKTH SCAT? STREET , CHICAGO, IL. 60610, unty j4l1-B

F,V,'_‘-ﬁ# 7-0M - yay-051-7/093

ATTACHED TO AND PART OF TH1S MORTGAGE.

94904426 .,
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