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THIS MORTGAGE ("Sceurity lastiument”) is given on Cotober 14, 13234 . The mortgagor is

BETTY A. BURTON , Spinster . 5INGLE NEVER MARRIED

DEPT-01 RECDRDING $35,50 ¢

" ") This Security [ns ' i Teiitl TRAM 6801 10/21/%4 15:00:00
("Borrower”). This Sceurity Instrumenat is given to 33737 3 G KD OOl 1
COOK COUNTY RECQROER

Draper and Kramer, Inc.

which is organized and existing under the laws of  Tllinois , and whosce
addressis 33 West Monroe - Suite 1800, Chicago, IL/60603
{"lender™), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SEVEN THOUSAND FOUR HUNDRED & 00,140
Dollars (U.S. § 157,400.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instreipzat ("Note"), which pravides {or monthly
payments, with the Tull debt, if not paid carlicr, duc and payable on ~ November 1, 2024 . This Security
Instrument scoures to Lender: (2) the repayment of the debt evidenced by the Note, with intersst,and all renewals, cxtensions and
modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to protect the sccurity of
this Security Instrument; and () the performance of Borrower's covenanis and agreements under this Securily [nstrument and the
Nole. For this purpose, Borrower does hereby morigage, grant and convey (o Lender the following descuited property located in
Cook County, Tllinois:

LOT 16 IN ETHANS GLEN EAST, A SUBDIVISION OF THAT PART OF THE SOUTHEAST
QUARTER OF SECTION 8 AND THE SOUTHWEST QUARTER OF SECTION §, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
ILLINOIS.
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which has the address of 1606 ETHANS GLEN DRIVE, PALATINE {Stress, Cityl,

[inois Illinods ("Property Address”);
Zip Code] 60087

E i WA

YMP MORTQAQE FORMS - [112)293-8100 « (800)5, -7%

-%

Pagoileld Inittats:




943504471




UNOFFICIAL COPY

* TOGETHER WITH all the improvements now or herefier ereeted on tlio property, wd nfl sascments, appusteninees, ad
Tintures now or lierealier o part of tho property. Allieplacements wnd ndditions shall also be covered by this Security nstrument,
Allof the foregoing is referred to be thiy Security Instrunent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o mortgage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants und
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
virriglions by jurisdiction to constitute & uniform seeurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principul and [nterest; Prepayment and Laote Charpes.  Borrower shall promplly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepuyment and late charges due ander the Note,

2. Funds Tor Taxes and [nsurance,  Subject to applicable law or o 4 written waiver by Lender, Dorrower shalt pay o
Lender on the day monthly payments are duc under the Note, unti) the Note is paid in [ull, a sum ("Funds”) for: {#) yearly wxes
and assessments which maey attain priority over this Security [ustrument as 4 lien on the Property; (b) yearly leaschold payments
ar groundt rens on 2 Property, if any; (¢} venely hazard or propety insurance premdums; (d) yearly flood insurance premiums, if
uny: (¢) yearly mortgage. insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of parageaph 8, in lieu of the paymemt of monigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, e241<:1 and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
margage loun may require tor Borrower's escrow account under the (ederal Real Esinte Setdement Procedures Act of 974 as
amended from time 10 time, 12 U.S.2. Section 2601 et seg. (“RESPA"), unless another law that applics o the Funds scis o lesser
amount, If so, Lender may, ot any 1me, collect and hold Funds in an amount not 1o exceed the lesser amount, Lesder may
estimate the amount of Funds due on the Gasis of curvem data and reasonable cstimates of expenditures of fmurc Lscrow liems or
otherwise in accordance with applicable law,

The Funds shall be held ie an ingtitwtion whose deposits are insured by o federal ugency, instrumentality, or entity (including
Leader, it Lemler is such an institution) or in aay Federal Home Loan Bank. Lender shal) apply the Funds w pay the Escrow
hems. Lender may not charge Borrower for holding-ard applying the Furls, ansually analyzing the escrow account, or verilying
the Escrow {lems, unless Lender pays Borrower interesi v the Funds und upplicable law peemils Lender to make such o charge,
However, Lendes muy require Borrower to pay o one-tme ¢hape (or an independent real estate tax reporting service used by
Lender in connecton with this toan, unless applicable Yaw peoviaes otherwise. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shalf not be required to pay Qoirawer any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on “he Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funus ap? the purpose for which cach debit to the Funds was
made. The Funds are pledged as udditional security for atl sums secured by this Security Instrument,

If the Furds hekl by Lender exceed the amounts peraitied (o be held by applizaiic law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the aniount-of the Funds held by Lender at any time is
not suificient to pay the Escrow liems when due, Lender may so notify Borrower in‘wiiting, and, in such case Borrower shall pay
0 Londer the amount necessary to make up the deficiency. Borrower shall make up/he deficiency in no more than twelve
monthly payments, st Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrurent, Lender shall prompuy refund to Borrower any Funds
hetd by Lender. If, under paragraph 21, Lender shall ncquire or scli the Properly, Lender, prior (o the scquisition or sale of the
Property, shall apply any Funds hield by Lender at the time of acquisition or sale as a credit agamat fie sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law peovides otherwise, all payments received by Leider uader paragraphs
{ and 2 shall be applicd: first, to any prepayment charges duc under the Nole, second, 1o amounts payable tnuer paragraph 23
third, to interest due; fourth, 1o principat due; and last, 1o any latc charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impesitions atributable to the Property
which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents, if any. Borvower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
persan owed payment, Borrower shall promplly furnish to Lender it notices of amounts {0 be paid under this paragrph. If
Borrower makes these payments ditectly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Rorrower shall prompuly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing 10 the payment af the obligation secured by the licn in o manner neceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enfercement of the liea; o (¢) secures from the holder of the licn an ugreement satisfactory to Lender subordinating the lien 1o
this Secusity Instrument, If Lender determines thal any part of the Property is subject o a lisn which may atain priorily over this
Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or ke one of more
af the actions set forth above within 10 days of (ke giving of notice.
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- fhwanrd or Property Insurance.  Rorrower shud keep the tmprovemenis now existing or hereafler erected on the Property

" insured againgt loss by fire, hivzards included within the eom "extended coverage” und any other hazards, including oods or
floeding, for which Leader requires insuranee. "This insuranee shall be maimtined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unrcasonubly withheld, [f Borrower fails to maintain covernge described above, Lender may, at Lender's option, obtin
coverage o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be aceeptable w Lender and shall include o standard mongage climse, Lender shall
have the right to hoid the policies and renewals, {f Lender requices, Borrower shall promptly give to Lender oll receipts of paid
premiums and rencwal notices. [n the event ol loss, Burrower shall give prompt notice 10 the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, [f the restoration or
repatic i ot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not znswer within 30 days a notice from Leader that the insurance carrier has offered to setde a claim, then
Lender may collect e dusurance proceeds, Lender may use the proceeds o repair or testore the Property or 10 pay sums secured
by this Sccurity [nstruméntwhether or not then due. The 30-day period will begin wien the notice is given,

Unless Lender and Bszomver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payrents refereed to in paragraphs 1 and 2 or change the amount of the payments. [ under paragraph
21 the Property is sicquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting frosn damage to the
Property prior to the acquisition shail pass to Lender to the exienl of the sums secured by this Security [nstrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenszesand Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, esiablish, and use the Projaty as Borrower's principal residence within sixly days after the exccution of
this Sccurity Instrument and shatl continue to oceiny the Property as Borrower's principal residence for at least ane year after the
daic of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances cxist which are beyond Borrewsr's control. Borrower shall not destroy, damage of impair the Property,
allow the Property to deteriorate, or commit wastc on [n¢ Pronery. Berrower shall be in default if any forfeilre action or
proceeding, whether civil or eriminal, is begun that in Lender'y gocd futh judgment could result in forfeitere of the Property or
otherwisc materially impair the lien created by this Security Inswumiet or Lender's securily interest. Borrower may cuie such a
default and reinstate, as provided in paragraph 18, by causing the aziion or proceeding o be dismissed with a ruling that, in
Lender's good fuith determination, preciudes forfeiture of the Borrower™s'iicrest in the Property or other material impaicment of
the lien created by this Security Instrument or Lender's security interest. Boriozver shall also be in default if Borrower, during the
loan application process, guve materially Talse or inaccurate information or staements to Lender (or fuiled 1o provide Lender with
uny maicrial information) in conncction with the loan evidenced by the Naote,lincluding, but not limied 10, representations
concerning Borrower's occupaney of the Property as a principal residence, 1 this Seeueity Instrument is on & leaschoid, Borrower
shall comply with all the provisions of the lease. [[ Borrower acquires fee title to the Properiy, ihe leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. ([ Borrower fails to perform the covenants and agreements contained in
this Sceurity [nstrument, or there is o legal proceeding that may significantly affect Lender's rights i the Property (such as a
proceeding in bankrupicy, probase, for condemnation or forfeiture or to enforce laws or regulations), ter: }cader may do and pay
for whatever is necessary 10 proteet the value of the Property and Lender’s rights in the Property. Lenoer’s actions may include
paying any sums sccured by a lien which has priorily over this Sceurity Instument, appearing in cour,, paying reasonable
attorneys' fees and entering on the Property o make repairs. Although Lender may take action under this padagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sholl become additional debt of Borrower sccured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage inswrance in effect. If, for any reason, the
morigage insurance coverage required by Lender lupses or ceases Lo be in effect, Bosrower shall pay the premiums required to
obtain covernge substantiplly equivalent to the morigage insucance previousty in effect, at a cost substandially equivalent to the
cost lo Borrower of the morlguge insurance previously in effect, from an aliemate mortgage insurcr approved by Lender. 1
subsiantially equivalent mortgage insueance coverage is not available, Borrower shall pay o Lender each month a sum cqual o
one-twellth of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as o loss reserve in lieu of mortgage insurance. Loss reserve
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‘[mymuu-« iy 1o tonger be required, al the option of Lender, {0 mostgnge tnswimnee coverge {in the amount and Tor the perlod
that Lender requires) provided by an inserer gpproved by Lender again becomies avatlable and is obinined, Borrower shatl pay the
premiums required to maintain mortgnge insurnce in effect, or  provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreemenl between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable cniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for dwrnages, direct or consequential, in consection with any
condemnation or other laking of any part of the Property, or for conveyanee in lien of condemnation, are hereby assigned and
shall be paid to Leader,

In the event of a tolal taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then due, with any cacess paid to Borrower. {n the event of a partial taking of the Property in which the fair market
value of the Property immediately before the wking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the wking, unless Borrower and Lender otherwlse agree In writing, the sums scenred by this
Seeurity Insteurnent shall be reduced by the nmownt of the proceeds muitiplied by the following fraction: (a) the wtal amount of
the sums secured imacedinely belore the king, divided by (b) the fair market value of the Propenty immediniely before the
Lking. Any balance siafl be paid to Borrower. [n the event of a partial taking of the Property in which the fair market value of the
Property immediately before the Liking is less than the amount of the sums sccurcd immedialely before the aking, unless
Borrower and Lender otieiwiss agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums sceured by this Security imscument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if;, after notice by Lender to Borrower that the condemnor offers to make an
award or scitde a claim for damage, Forrower fails to respond to Lender within 30 days after the date the notice is piven, Lenader
is authorized 1o collect and apply (e proceeds, at its option, cither to restoration or repair of the Properly or (o the sums secured
by this Sccurity [nstrument, whether or nit #07 due,

Unless Lender and Borrower otherwise agrer-in, writing, any application of proceeds to principal shali not extend or postpone
the duc date of the monthly payments referred  in parngraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbeurance By Ledder Nota Walver,  Extension of the time Tor payment or modifiestion
of winodizition of the sums secured by this Secerity Twrgrient granted by Lender to any successor in interest of Borrower shall
ot operate (o release the liability of the originat Borrowe: or Borrower's successots in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse w extend time {or payment or otherwise modify amontization of
the sums sccured by this Sccurity Instrument by reason of any de:nand made by the original Borrower or Borrower's successars
in interest. Any forbearance by Lender in excrcising any right or reimdy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-zigaers. The covenants and agreements ol  this
Security Instrument shall bind and benelit the successors and assigns of -ender.and Borrower, subject to the provisions of
paregraph 17, Borrower’s covenants and agreements shall be joint and seveial, /Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument-Saly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is-netpersenally obligated to pay the sums
sccured by this Sceurity Instrumeat; and (c) sgrees that Lender and any other Borrower may agiee to exiend, modify, forbear or
make any accommodations with regard {o the terms of this Security Instrument or the Note without that Barrower's consent,

13, Loan Charges, 1T the loan sccurcd by this Sccurity [nstrument is subject lo a law which-sew maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be colfected in suanection wilh the loan
exceed the permitted limits, then: (a) any such loan charge shatl be reduced by the amount necessary 1o reduce the charge to the
permittied limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be ritunded 1o Borrowes,
Lender may choose to make this refund by reducing the principal owed under the Notc or by making aldireel payment (o
Borrewer, If a refund reduces principal, the reduction will be wreated as a partial prepayment without any prepayment charge
uncler the Note.

14. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by [first class mail unlcss applicable law requires use of another method, The notice shali be directed to the Property Address or
any other address Borrower designales by notice {o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notics 10 Borrower, Any notice provided for in this Sccurity
Instrument shall be degmed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability., This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locatcd. In the event that any provision or clause of this Security Instrument or the Noic
conflicts with applicable law, such conflict shatt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumem and the Note arc declared (o
be severable.
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m BR(IL) 071 Pagudote Initlata: B.‘ ]

P O6v6




UNOFFICIAL COPY )




UNOFFICIAL COPY

16. Burrower's Copy.  Borrower shill be given one conlormed copy of the Nate and of thig Scerily Instrument.

17, Trunsfer of the Property or o Beneficlal Interest In Borrower, 1 all or any partof the Property or any inierest in iU is
sold or transterred (o if o benelicial interest in Borrower i3 sold or tansTerred and Goerawer is not n aaurid tzcrmm} without
Lender's prior wrillen conseat, Lender may, al ils option, require immediale payment in full of all sums secnred :i; this Security
tnstrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal law as of the date of thiy
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrawer nolice of ucceleration. The notice shatl provide & periad of not less
than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums sceured by this Security
(nstrumient, [T Borrower fails to pay those sums prior to the expitation of this period, Lender may invoke any remedics permiticd
by this Seeurity (nstrument without fusther natice or demand on Borrower,

18, Borrowes's Right to Reinstate, 1f Borrower mecs cortain conditions, Borrower shall heve the right to have
enforeement of this Sccurity Instrument disconlinued at any time prior © the cutlier of: (8} 5 days (or such other period a8
applicoble luw may specilly for reinstaterent) belore sale of the Property pursusnt 1o any power of sale contained in this Sccuril{
Iastrament; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (s} pays Lender al
sums which then would be due under this Sccurity Instrument and the Noie as if no aceeleration had occurred; (b) cures any
defsalt of any other cavenanis or agreements; {¢) pays all expenses incuered in enforcing this Security Instrument, inciuding, but
not limited 1o, reasanable altamncys’ fecs; and {d) takes such action as Lender may reasanably require to assure that the fien of this
Securily Instrument Londer's rights in the Property and Borrower’s obligation 1o pay the sums securcd by this Scourity
Insirument shatl continve unchanged. Upon reinstalement by Borrower, this Sceurily Instrument and the obligations secured
hercby shall remain (uliy 2icctive as if no acceleration had occurred, However, this right to ceinsiale shall not apply in the case of
aceeleration under paragrari i,

19, Sale of Note; Cheugrof Loan Secvicer,  The Note or a partial interest in the Note (together with this Security
Insteument) may be sald ane o wose times without prior natice to Borrower. A sale may resull in a ciange in the entity (known
as the “Lomn Seevicer™) thay cotleciy monthly ruymcms ttue under the Note and this Security instrument, There also may be one or
more changes of the Loan Servicer uarsiated (0 o sale ol the Note, i there 5 n chiange of the Loan Servicer, Barrower will be
given writter notice of the change in aceordanee with paragraph (4 sbove and upphicable law, The notice will state the nome god
address of the new Loan Servicer and the uddiess to which payments should be made, The notice will also comain any other
information required by applicable lnw,

20. Hazardous Substances, Borrower shell not cause or permil the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Boruyicy shatt not do, nor atiow anyone else to do, anything affecting the Propeny
that is in viokution of any Environmenial Law, The préscding two senteaces shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thaiare generally recognized to be appropriaie o normat residential uses
and to mainienance of the Property.

Berrower shall promptly give Lender written notice of dny ‘nvesligution, claim, demand, lawsuit or other sction by any
governmenial or regulatory agency or private parly involving e Property and any Hazardous Substance or Environmenial Law
of which Borrower has aclual knowledge. If Borrawer learns, or iz notified by any governmental or regulatory authority, thai any
removal or other remediation of any Hazardous Substanee affecting the Property is necessary, Borrower shall promplly lake all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substoaces defined as toxic or hazardous substances by

Bavironmenial Law and the following substances: gasoline, kerosene, ofier [lammable or toxic petroleum products, loxic
pesticides und herbicides, volatile solvents, malerials comaining asbestos o formaldenyde, and radioactive matenials. As used in
this paragraph 20, “Environmentat Law" means federal laws and lows of the jurisiiziiun where the Property is located thot relate
to health, safety or environmenta! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration Sollowing Borrower's breach of
any cuovenant or agreement in this Security Instrument (but nol prior to accelerntion voder puragraph 17 unless
npplicable law provides otherwise). The notice shall specily: (a) the default; (b) the action requirod o cure the defaull; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauh rivat be cured; and (d)
that failure to cure the defanit on or before the date specified in the natice may result in acceleration (of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shajiurther inform
Borrower of the right to reinstate after acceleration and thie right to assert in the foreclosure proceeding the non-existence
of & default ov any other defense af Borrower to acceleration and foreclosure. If the default is not cured on or before the
dute specified in the notice, Lender, at ils aption, may require immediste payment in full of all sums secured by this
Security Instrument without further demand and may forcclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect atl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonnble atforneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sceurity Instrument
without charge to Borrawer. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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24, Riders to this Sece ity Instrument, If anc or more riders arc cxecuted by Borrower and recorded together with this
Sccurity Instrument, the covenuits and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of Lis Security Instrament a if the rider(s) were a part of this Security [nstrument,

[Check applicable box(es))
(] Adjustable Rate Rider {1 Condominium Rider (77 1.4 Family Rider
(™ Graduated Payment Rider | X] Planncd Unit Development Rider [ Biweekly Payment Rider
(| Batioon Rider I”_i Rate Improvement Rider (L} Sccond Home Rider
[ V.A. Rider |-} Siher(s) (specily)

BY SIGNING BELOW, Borrower ceepts and agrees to the (rms and covenants contained in this Security Instrument and in
any rider(s) cxecuted by Borrower and recerded with it.
Witnesses:
(Seal)

-Rorrower

(Seal)

-Borrower

AENEEO '\?\_ RO {m\_ (Seal) X (Seal)

BETTY A. BURTON Borrower Borrower
STATE OF ILLINOIS, CooLCounty ss:
1, %‘__ Vedlaheta , @ Nolary Public in and for said county and state do hercby certify that

Ve ¥ B af0~, SINGLE NEVER MARRIED
, persanally known o me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that S he
signce! and delivered the said instrument as Y s free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official scal, this 9(’ day of O L9 Y “L

- . IFFICIAL SEAL
My Commission Expisgs: ) AN NSCTLLINS
¥ Notary Punlic, State ot llirais § Notary Public
"~ My Commiselon Expires 11298 4

LT Y W A o W

This Instrument was prepared by

YLPP0606
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEGD UNIT DEVELOPMENT RIDER is made this 14th day of October

1994 | il b Ineorporated it uned shud! b decned to smend and supplerient the Morgage, Deed of Trus)
or Security Decd {the "Security Instrument”) of the same dive, given by the undersigned {ihe " Borrower”) (o seeure
Borrower's Note (o

Draper and Kramer, Inc.
(the "Lender™)

of the same daw and covering the Property described in the Security Instrument and located at:

1606 ETHANE GLEN DRIVE, PALATINE, Illinpip 50067

[Propeny Address)
The Property includes, St is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and cenain comman rieas and facifities, as described in
{1he "Decluration"),
The Praperty is a part of a plannec anh development known as
ETHANS GLEN EAST
“Wane of Planned Unit Developmen}

(the "PUD"). The Property also includes-Burrower's interest in the homeowners sssociation or cquivalenl enlity
owning or managing Lhe common arcas and-fazaities of the PUD (the "Owners Association”) and the uses, benefils
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agrecments made in the Sccurity Insirument,
Borrower and Lender lurttier covenant and agree as fo.lows:

A. PUD Oblipations, Borrower shall perform all(of Borrower's obligations nnder the PUD's Constitucnt
Dacuments, The "Constituent Documents” are the: (i) Declaltatisp: (i) articles of incorporation, trust instrument ar
any cquivalent decument which creates the Owners Associations puc'{iii) any by-laws or other rules or regulations
of the Owners Association. Rorrower shall promptly pay, when dus, wll.ducs and assessments imposed pursuant 10
the Constituent Documents,

B. Hazard Insurance. So long as the Owners Associalion mainting, with a generally accepled insurance
carrier, a "master” or "blankel" policy insuring the Property which is satisieCtory to Lender and which provides
insurnnce coverage in the amaunts, for the periods, and against the hazards Lraand requires, inchuding fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Unifarm Covenant 2 for the monthly paymont to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurarcecoverage on the
Property is deemed salisfied to the extent that the required coverage is pravided by the Owners Aseociation policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage urovided by the
master or blanket policy.

in the cveat of a distribution of hazard insurance proceeds in licu of resiaration or repair following a loss 10
the Properly, or to common arcas and facilitics of the PUD, any proceeds payable w Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any cxcess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners, Association maintains a public liability insurance policy accepuable in form, amount, and extent of
coverage lo Lender.

MULTISTATE PUD RIDER - Single Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 $/90

Fage f ol 2
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D, Condemnatiyn,  The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower int connection with any condemnation or other taking of all or any pant of the Property or the common
arcas and fucilitics of the PUD, or for any conveyance in {icy of condemnation, are hereby assigned and shall be
puidd to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
pravided in Uniform Covenant 10,

I Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent (o:

(i) the abandenment of termination of the PUD, except for abandonment or termination reguired by law
in the case of substantinl destruction by fire or other casualty or in the case of o tking by condemnation or eminent
tomair,

(i) any wnendment o any provision of the "Constituent Documents® if the provision is for the uxpress
benefit of Londer;

(Hi} “wemination of professional management and assumption of self-management of the Cwners
Assaciation; or

(iv) any pzuon which would have the cffect of rendering the public fiabitity insurance coverage maintained
by the Owners Associaticn unaceeptable to Lender,

F. Remedies. 11 Borrower docs not pay PUD ducs and assessmenls when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower secured by the
Sceurity [nstrument. Unless Borrawer and Lender ageee (o other terms of payment, these amounts shall bear interest
from the date of disbursement &t the Note rate and shall be payable, wilh interest, upon nolice {rom Lender 1o
Borrower requesling payment,

BY SIGNING BELOW, Barrower accepts axJdagrees 1o the ferms and provisions contnined in this PUD Rider,

__%D@;b_, (a Q\ t,,t}-\‘{)'\’\w (Seal)
BETTY A, BUWTIN

-Borrower

(Scal)

-Borrower

(Scal)

-Borrower

(Seal)

-Horrower

Page 2ol Form 3350 9/98”
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