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ASSIGNMENT OF RENTS
: his wife
THIS ASSIGNPENT OF RENTS IS DATED OCTOBER 20, 1984, between Janusz Szygonda and Renata Szyganddl
whose addresa 184752 N. Lotus, Chicage, IL 80630 {referrod to below as "Grantor”); and Parkway Bank & Trust
Company, whose rdcress Is 4800 North Harlem Avenue, Harwood Helghts, IL 60856 (referred to belew as
"Lender”).

ASSIGNMENT. For valuah e consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest In and to the Pari‘a from the following described Property located In Cook County, State of illinols:

Lot 16 (except thal p».i conveyed to Cook County, iilinois) in Forest Glen Park Subdlvision of Lot 13 In
Hamitton’s Subdivision of Lo® 1 in Cakdwell’'s Reserve In Twonship 40 North, Range 13, East ot the Third
Principal Meridian, and pail rc Lot 4 in Erickson and Kindberg's Subdivision of the East 35.63 acres of
the Norihsast fractiona! quarter oi Sectlon 9, Township 40 North, Range 13, East of the Third Principal
Meridian, according to the plat »f there of recorded Septamber 4, 1840 as Documaent No. 12545800.

The Real Property or s address is commnar.v known as 4857 W. Bryn Mawr, Chicago, IL 80€30. The Real Proparty
tax identification aumber ls 13-08~2068-217.
DEFINITIONS. The tallowing words shall have the lollowing mae nings when used In this Ass!gnmem Tarmg hot otherwige dalined In this Assignmeant
shall have the meanings attributed to such terma in.thé Uniforn: Cormrarclal Code. Al referonces to dollar amounts shali mean amounts in |lawful
money of the United Stetes of America.
Aaslgnment. The ward "Asslgnn'nnr’ means this Assignmett-of Tents between Grantor and Lender, and includes without Hmitation all
asslgnmenis and security interest provisiona relating ta the Rents.
Event of Default. The words “Event of Deleult” rmean and Inctude withs ut ¥adltation any of the Evenis of Delault set fonth below in tha section titted
"Evonts of Default.”
Grantor. The word "Granior* means ..Ianuaz Szygonda and Renata Szygends.,
indebiedness. The word “Indabledness” means ali principal and interest payat -under the Nom and any AamMounis expended or advancad by
Lender to discharge obilgations of Grantor or expanses Incurred by Lender to wiorce o-figalions of Granlor undar this Assignrnant, togather with
interest on such amounts as provided In this Assignment,
Lendar. The word "Londer™ maans Parkway 8ank & Trust Company, Its successora and. s ans.

Note. The word "Nole” means the promissory note or credit agreement dated October 2¢, 1¢84, In the original principal amount of
$84,000.00 from Grantor to Lender, together wilh ell renawals of, exiengions of, moailciours, of, reflnancings of, conscildations of, and
aubeﬁ!uﬂona for tha promissory note or agreament. The Inmeresat rate on thae Note is a varlacle ‘nasagt rata based upon an Indax. Thae {ndex
currently is 7.750% per annum.. The interest rale io be applied 1o the unpaid principal balance of inis Assighmant shali be at a rate of 1,500
percentage paint(s} over the Index, resulling in an Initial rale of 9.250% per annum. NOTICE: Under no circumstances shall the interest rata on
this Assignment be more than the maximum rate allowed by appiicabie faw.

Property. Tha word "Property” maans the raal proparty, and all Improvements therean, described above In'the " \ssignment” section.
Real Property. The wordse "Real Property” maan the property, intareats and tighte describad above in the "Fizzer. s Definiion” section.

Polated Documents. The words "Related Documents” mean and Inciude withoul limitation afl premissory oae, credil agreements, loan
agreemants, environmenial agreements, guaranties, secuslly agreements, morlgages, deeds of tust, and all othe. bialruments, agreements and
documents, whethar now or hereatiar axlating, execuled In connection with the Indebladness.
Rentz. The werd *Rents” means all rants, revenues, income, lasuas, prafs and proceeds from the Property, whether (e now or later, Including
without limitation all Rents from all leases desctibed on any axhibi? attached to this Assighment.
THIS ASSIGNMENT (S GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND' {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, TH!S ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACGEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwisa provided In this Assignment, Grantor shell pay 1o Lendar ail amounts secured by this
Aaslgnmen as Ihey become due, and shaif strictly pedform all of Grantar's obligalions under this Assignment. Uniess and until Lender excrcises its ﬂght .
to collect the Rents as providad below. ahd 8o iong as there s e delault under this Assignmant, Grantor may remain in possession and control of and ™
oparata and manage the Property and coflect the Rants, provided that the granting of the right to collect the Rants shall not constituie Lender's consent™~ +
to the use of cash cofateral In a bankrupicy proceedlng e
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact lo the Renls, Grantor represoms and
warrants fo Lender that: L
Ownmhlp Grantor ls entitled 1o receive tha Remy trae and clesr ol all ights, joans, liens, ancumbrnncos‘ and clalmy axcep! pe disclosed to and :v_-'
acceptad by Landset In wmlng :
Right to Assaign. Grantor has the full right. power. and autherity 1o ‘anter lmo this Ass!gnment and 10 assign and oonvey the Rants to Lendef
No Prior Assignment. Grantor has not praviously assigned or conveyed tha Rents 10 any other person by any instrument how in force.
No Further Transfer. Grantor will ml sail, assign, encumber, or otherwisa digposs ol any of Grantor's rights in the Rents except as provided In
this Agreernent.
LENDER'S RIGHT TO COLLECT RENTS. Lendar shalk have the right at any tme, and aven though no defaull shall have occumed under this
Assignment, to collect and receive 1he Rents. For thls purpose, Lander is herehy givan and granted the following rights, powers and authority:
Notice to Tenants. Lender may sand nolices lo any and afl tanants ot tha Property advising them of this Assignment and ditecting af Rents to be
paid direclly to'Lender or Lendes's agent.

, Entor the Proparty. Lender myenteruponmdmka possession of the Property; demand, collect and recelve hom the 1enants or from any other
pamm‘liable therofor, all of the Rents; Instituts and carry on‘all legal proceadings necessary for the protaction of the Proparty, including such
; ocoedrp?s as may ba necessary to recover possission of. thei Property; ‘coliact: the Renils and rernove any lenan! or fenants or other parsons
rom the Property.
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' Loan No 27075

oo and Lendur's joqgel oxpansos wholhior or not thero I8 a lawsult, Including sliornoyn’ feoa lor bankiuptoy procoedingn (inclidiig altaris 1o
madify or vacato any nulomalic stay of injunction), eppeals and any snlicipatod post-judgmant collozlion sorvicos, tho cout of goarcting rocords,
obiaining ¥to roporty (Including foreclosre ropony), surveyors' roporte, and appraiual fose, and dfe Insurance, the waant permitiod by
applioablo law. Granlor aloo witl pay any cour conla, In sdditlon 1o oll oihor aume providad by (aw,

MISCELLANEOUS PROVISIONS, Tho Inllowing miscellanoous proviclens aro a part of thlg Assignment:
Amendments. Thio Astignenent, togather with any Relatad Documonts, conatituion the sntre undaratanding nnd sgroomont ol tho parifos au fo

tho mattors sot forth tn bl Asolgamant. Na aftoration of or amandmeant lo s Assignment shell ba eftectiva unlots given In writing and signad by
the parly or pestios saught 10 ba chargod or Bound by tho altarmien or amondmen.

Appilcable Law. This Assignment has been delivered to Lender and acceptsd by Lender In the State of lliinola. This Assignmant shall be
governed by and construed In accordance with the laws of the State of Hilnols,

Muitiple Parties, All obligations of Grantor under this Assignment shall be joint and sevoral, and all relsrences to Grantor shall mwan each and
every Grantor. ‘This means that each of the persons signing bolow s responsibie for all obligations In this Assignment.

No Modification. Granior shall not enter into any agreamant with tho holder ol any marigege, doad of trust, or other securily agreement which
haa priotity ovar this Asaignrmant by which that agroamant is moditied, amended, axlended, ar ranawed without the prior wrilten consent of
Landas. Grantor shall noithor request nor accepl any lutura advances under any such security sgreoment without the prior wiltton consent of
Landar.

Sevarsbiiity. 1! a court of competent Jurisdicton tinds any provielen ol this Assignmant to ba lnvalild or unonlorcuable as to any poerson of
circunstanca, auch finding shall not 1ander that proviston invalid or unanforceabie as ta any other porsons or circunsiances. H feasibla, any such
oftanding provisicn.ohall bo doomad 1 ba moditiod to bo within the fimiis of anforceablliity or valldity; howavor, If the otfending provislon cannot be
so modified, It abrl bo slickon and all olhar pravisiona of this Assignment I all oihor sospocis shall remaln valld and enforcoable.

Suacossars snd Aaw'ina. Subjest 10 tho imitnllona slated in this Astignmaont an tranmtar of Granlor's Intorsut, thin Asvignment ahiall bo binding
upon and hite te 2o Fanolll of tho parlles, tholr succetsorm and asulgne, i ownarship ol 1he Proporty bocomas veolsd In a person athad than
Granlor, Londer, withc ut T otice 1o Grantor, moay doal with Qrantor's succossars with relaronce 1o Ihin Aspignird and 1he Indobladneon by wey of
Jorbearanca or extonsiGy vidiout ralessing Grentor from tha obligations of thie Assignimant or liability undar 1he indoblodions.

Time is of the Essence. T/ria of the essenca In the perlormance of this Assignment.

Waiver of Homaestead Exemgtior... Grantar hereby releases and walves all rights and benofits of tho homestaad exemption laws of the Stale of
ilinols a8 fo aff iIndebtadness socures by thia Asalgnmant.

Walvers and Consanis. Londer shril.nut be doomed lo heve walvad any rights under thls Assignment (or under the Reolated Documents) unless
such walvor 18 In writing and signea by Londer. No delny or omiasian an the pan of Londer In exarcising any right shall operale as a walver of
auch right of any ather right. A walver b any purty of a provision of 1his Assignmant shali not conatliuta a walver o} or projudice the party's right
otherwisa fo domand stiict compliance wis (hal provision or any other provision. No prior walver by Lendar, nor any course of daaling balweeon
Londar and Grantor, shall constilute a walvir of env of Lender's tights or any of Grantor's cbligaticps as 1o any futura transactions. Whenover
consem by Lender Is required In this Assignmeni the jraniing of such consent by Lender Jn any Instance shall nol constitute continuing consent o
subsaquent Inatances whare such consant Is teq trad.

EACH GRANTOR ACKNOWLEDGES HAVING READ AL T {E PROVISIONS OF THIS ASSIGHNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TEAMS.
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. NOTARY PUBLIC, STATE OOF §i1° ~ « |

CouNTY O (‘ O/L)K ‘ ; L My Commissian Expires 05 e,y i

TR

On this dey betors ma, the underskgnod Noltary Public, persorally appeared Janusz Sryget oo and Renala Szygenda, io me known to ba the
Individugle deacribed In and who executed the Assignrment ol Rents, and acknowladged that they clolad ihe Assignmant es thoir 1170 and voluntary act

and deed, for the usea and purpases thurein menio -
officlal seal this Dﬁl\tL day ot (\QJ’O{CQ ‘/ ~ . 19 )Q(’f

Gliven under my hand 3

377({? Ll\ﬁ ;é/ir)l/}\"}“{ (L) Raslding at L‘XB ) ﬂT ‘f-&q f;_! L‘,V)( .

N —
Notary bublic 1n and or the swieat A0 11 1 OIS My cammlsslon expires L>?Jrf35;ila .
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