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AFTER HECOF\bING MAIL TO: M ; ' ' '
Berkshire Mortgage Corporation ,-Qﬁ’,‘v\\ﬁ

901 Horth E£ilm - e

Hinsdatle, IL 50521-3B32 {_'f",.f‘"-

LOA&N'O. 1686D544

‘(Bpnc Above This Lino For Reoording Datal

FHA CABE NO.

FHA MORTGAGE

STATE OF ILLINOIS

This Morigagse {“Sécurlry‘lnStrUment')‘vle given on Octeber 20, 1994 . The Mbrtgagor is
Karen D. Wrhster, A Spinster

whose addrassjg 4347 .S, Indians Avenwe,Chicago,ll 606353

{"Barrawar’). This Secur’ly Instrument is given to

Berhshire Mortgagae Corporatlion ‘ .

which Is organized and gxistinpanderthelawsof 1 11inc s , and whose addross Is
501 North €im, Hlnsdale, L &0521 } . .

(“Lender’). Borrower cwes Lencerths piincipalsumof Fifty Thousand Four Hundred Dollars
and na/fl10Q . . .

Dollars (LU.S. 5 50,400.00 ). This debt Is evidenced by Borrower’a note dated the same date as thls
Security Instrument {"Note"}, which prevines for monthly payments, with the full debt, if not paid eartier, due and
payableon Hovembar 1, 2024, ThicSacurty Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with intarest, and al, renawals, extensions and modifications; (b) the paymant of aii other sums,
with interest, advanced under Paragraph 6 to-pratect the security of this Security Instrument; and () the performarnce of
Borrower's covenants and agreements under tnis Sacurlty lnstrument and the Note. For this purposse, Borrower doas
hereby mongage, grant and convey to Lender the fallowving described property located In

Caok County, lllinols:

LOT 15 IH BLOCK 2 IN PIKE'S SUBDIVILIOPOF THE ‘HORTHMEST 174 OF THE NORTHEAST
1/4 OF THE SOUTHWEST (/4 OF SECTION 3, TOWJNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIFAL MERIOGTAKR, IN CODX CoUNTYY, ILLINDIS.

P.1.N. 20-03-303-012

68tP06Y6

CDreT-01 (RECOROING - - .. = - $27.50 3
131131 TRAR 4801 10/21/94 15:04:00 .
A3TAN 2 G R —Pe—TFO4 437

CGdK _CCUNTY RECGRDER

which has the addrass of 4345 S. lndiana Avenue Chicadlo
: [Street] - - . : [City)
(flinois 60653 {"Property Address’);
[2p Cods)

TOGETHER WITH all the improvements now or hereafter erected on the praoperty, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stoci and all fbdures now.or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower Is lawtully seized of the estate hereby convayed and has the right to
mortgage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defand generaily the titte to the Property against all cfaims and demands, subject 1o any
ancumbrances of record. : ‘

b 'L‘.u\ ‘.':‘;".:" i .'.5:1‘,:I.'7.'.l;4 EET TS LI S . : .
FHA ILLINOIS MORTGAGE FORM ' e
ISC/FMDYIL//0691/(2-61)-L PAGE 1 OF 4




an UNOFEFICHAL COP Y., o

anp ey cuodisod 0 puee J0u jeys jBdouid g o) spesdoid eyl jo uoiieo|dde Auy redipulid jo uswAsdead o) uatyl
pus ‘g ydetiniad u) papiaoid 1epio oyl v pendde sjunowe Jusnbujep Aue 0] 384 JUBWIrLISU] AIUNDES SIY) puR 910N
8\] 16pun Ssaupsqepw ay) JO LOJIONPel a8yl 01 SPasooid yons Adde jjeys tepue Juswnlisu| AJNDeS SiYl pue 3oN
By} Japun pjedun sujewie: 1BY] SSeUPaIqenul 843 JO JUNOLWE ([N} Byl JO 1U81Xe ayl 01 Jepuen o) pied aq jeys pue poub)sse
AGeisy aie ‘UOTRUWIBPUGD JO 908[d U] BOUBABAUOD JO§ Jo *Apedold ey jo yed Aue jo Bupie] J8ylo 0 uo{lEuWBspuUaD Aue
UM LQ[I0aUuuco Uy ‘fepiianbasuod 10 108Jp ‘sebewen Jo) wieo 10 preme AuB JO Speadosd ey ] ‘uolpBUWepUo) L
‘siqeied pus enp AjeleIpawW] eq [Bys ‘J8puet} Jo uojdo eys i pue
‘91t BION 6U] 1B JUBWBSINGSIP jO 81BR aUl WO 1SeJall JBeG HBYS S1UNOUIR 9S8y Justurulsu] Ajlindes sjy) Aq pelnoes
8g pUE Jem0LI0g JO JGeP [BUOIHDPE UR awoveq (jeys ydeibeied siuy 18pun iopua AQ pesIingsip siunowe Auy
‘2 ydeiBeied u) peuopuews swiel JoY10 pue eoueinsy| piezey 'sexel jo juewied Buipniout ‘Auedoiy ayy ug siybis
s,Japua pue Auadosd syl JO Bnjea B} 1081040 0) Atesseoau | Jaasieym Aed pue op Aelt Japug” ueyl '(suoneinbes
1O SMB| BOI0JUB 0] JO UOjIRULIEEUAD 10§ ‘Addniyurg Ul Buypeeanid v 88 yons) Auedold euy vl si1yBu §,18pueq Joeye
Anueopubs Aewr jey; Buipescosd [eBe| B s) 8iey] JO 'JUBLINSU] AJUNDBS SIY) U PBLBIUOD sluBweslDE pur BJUBUBAGD
1810 Aue wuoped 0] sy|j 10 'z ydeiBeieg Aq pesnbes suswied eyl +o slubwARd 883L) 838U O} §]j8j JOMOLIOG )t
‘suewAed esoy) Bujbuepias sydieoe. sepuae 0) ysiuiny Ajjduwoid [jeys Jemoog isenbed s epua uodn ‘Auadoly
OL] Uf 1SAIRILL S 18NUST 1008 ARSIDARE PINOM Aed O} e1n|iBy §) Weulded oyl POMO 5] YORM ANIUO au) OF AIDBIND B} U0
suoped)qo eseyl Aed |Bus Jemonag "2 yduifers g uj papndil jou ere ey suopisoduw| pua seuj 'sebieyo jedjojunaa J0
[ewewuenod e Aed |jeys Jemoussog Auedolsd eyl ul siybid 8,18puUaT JO UOLISeI0Id pue Jemoncg o) sabieys -9
‘Bupum uy refiew ey 0} saalbe jepuet ssoun pabiow ag ou ((BUS aitit 98} pue poyasea)
ayy ‘Auedoid eyl 03 8jiji 89j SeINboE 18mouog §| ‘asee| Y] jo suojsiaosd eyl yum AIdwod jleys Jemouog ‘ployesee] 8 uo
8| Juswnnsuy Aynoeg siyl §| ‘aouepisel ediound B se Ausdoiag 8y Jo Aouednaoo semolsog Bujuseouos suopejuasesdeds
‘0] penw| 1ou N0 Suipnoul ‘e1oN Ul AQ PeIUapIAd UBO| BLY LM UDROBLMOD L) {(UOELLLIOJU] (B)18]RIW AUB YIMm iopua]
apaosd 0) pPBYIT; 40Y JEPUST O] SIUBWBIES JIC UOELWMOUl S1RINDJRU) 10 Bs(e) Ajeiisiew aaeb ‘sseo0ad uopes)dde ueo)
ey} Buunp Jemoiuog )l Yneep Ul eq ose (jeYs Jamonog ‘Auedoid pauopueqe 10 WeoBA Uons aaasaud pue peyosd o
UO101 9|qRUOSESRL 84} ABIU JBPUST “YNBJEP Ul S| UBO] BY) JC peuopuege JC WuBdeA S| Auadold syl j Anedoud ey 10edsul
ABW JopuaT ‘PBIdeOXD 1ry) PUB JBSM 8|qEUOSEB) '81BI01I818D D) Auedold eyl mojie 20 Aledoid eyl sBuryo Apejiueisqns
10 efiewep 'A0NFID L0 B1SEM JUIWOD 10U [IBYS JBMOLIOE "E80URISWNDAD Bupenueixa Aue Jo 858pUS7T AJIOU JeYE
J8M0110g IO1U0D 8,48M0L0G Ut ABg 848 YOIUM I5[X8 S80UBISWNDID Bujienueixe ssaiun Jo ‘1emolsog 10} diysprey enpun
BSNBO (W IWBWBNNDBI SY) BaULIRIEP AJBISL08S OL] fsaiUN 'ADuBdnIco JO B1BD BU) JOLR JBDA SUC 158G 1B 10} BOUBPISSs
jediouyd 8 semosiog 88 Ayadoig ey AdNao0 01 BNUUED JBYS PUB JUBWNASU| AJINDES 54l JO UORNDEXE oL 163
sAsp A1x|s ulyim eouepisal {edipund eaamoilog se Auedold sy Bsn pue 'ys)iqeise ‘ADnooo |fBys 1emoliog "BpIOYIssaTy
‘uopeojddy unon s Jemodsiog (Ar:2doid BUL |G UOJII810.d PUB BOUBUSILIEW ‘WONBAIESALd ‘Aourdnoog g
1eseydund 8y} o) ssked [jeys 82104 uj §2,2%:0d 8oURBINSU| O} PUE U} 1am0.110g JO 1S8181u4 pue ofij} '1yBy e 'sSeupeIgapu;
e} seysmBunxa 11 Auedold eyl O} B §0 Jelsuel) 18410 JO JUBWNISU] AIN2ES S(UY) JO BINSODBIOY |G IUBAB BL) U}
-o1esey) pep e Aljeba) Ayiue eyl o1 pled 8q jfeys WeWNIISU] AWINDBS SIY) PUE BI0N el
1epun ssoupeiqapul Bujpueising (e Avd oy pe inbed JUNocWE UB JeAC speedold aouBINEU| §880X8 Auy "sjuewied 4ons Jo
wnowe ey eBueyo 40 ‘g ydeibeied uj 0) pausil 1B yoium suawded Aj{uow ey jo 91ep BNp oyl sucdisod Jo pusixe
10U Jreys jedigusd eyl 01 spaecosd ayg Jo udnespdde Auy Auedoud pabewep aul Jo nedss 4o uopeioses ay; 0} (Q)
10 ‘fedipund jo yuswiAedard oy uay; pue g ydesbeiitd Hiapio eyl u) papdde sUNCWE JUANbUEPR AUR O} 15J)§ ‘IUBUITISUY
Alinoag syl PUE 80N ayl Japun ESBUPSIgSPU) BY) JO Lodnpals 8Y) 0] (B) eylje 'uondo sy 1e 1epua Aq pajjdde aq Asw
spaesosd 8ourINsU) BY3 JO Med AuR 10 Iy "ARUIOT JBpUUT O1L2UR JBMOII0E D) JO PEBISU) Bpua 0] AloBdp S50 Yons JOf
ewAed axew o} paleldp pue pazHoyINe Aqeay s pawiaauod Auedw oo asurinsy) Yoes 1smouog Ag Apdwoud spew
10U §) 501 JO jooid 8xBW ABL 18pUdT ‘(B AQ 83)10U &1aipesiiul JepuaT 8AlD ([BUE JBmOLIDE ‘SS0L JO {LUBAS O U}
1BPUET ‘0] 9|qe1d80r WIC) B U] PUB JO JOAE}
L sesnes ejqeAed $s0| apNIJL] |leys pue 1epuem AG P9y 84 ||8)(S FlEMauas AU pue sejsjjod esurinsul ey Jepus Aq
pancsdde sajueduwiod yym pauieo Bq |lBys @ouRInNsul [y AIg1940<3 5ul AQ paynbes Juaxe ey 01 spool Aq ssof 1sujebe
‘pajoasa Ajjusnbasqns 10 BoUB)SIXe U MOU J3Y1aym ‘ALadold 87410 sIUBLIRACICW} JB BINSU OS]R HEALS JOmoLIDg
‘sasnbel Jopus 1eys spolad 8yl JOj pUB SJUNOWE 8y} U) PaUlBjUlBW 84 |/2US BOURINSU| S|y | "8oueinsul saanbal 1apusy
Lom 104 'auy Buipnious ‘ssjousBunuos pue 'SaRENSED 'splezey Aue 1SU.Z0R 'paloste Ajjuenbesqns 10 @2UBISIXe U mOu
Jayieym ‘Auedold ayi U0 SIUBLLIAAOIAUL {{B 84NSUY BYS ISMOUDET 30UBN(SL) PJEZEB JEYID) PUR POOId ‘and ‘b
3ot e Lopun enp sabieyo ee) 03 "Hidld
{910 8Y1 jO {ediduc oy} Jo vopEZUOW e O} ' H19110d
‘81011 vy a8pun anp 15810Ul ©1 " GEIHL
j 1pra|n’sel se ‘swinjuwesd sousinsyy
piezey Jayio pue pody ‘aly pue 'siues punoll 1o suswied Poyases] ‘SIUBWISESISER [Pr ode 'saXEl Aue O ‘ONOD3S
‘wnmuwald eaueinsy) efebuouw ARpuousraiy) JO pessu) Aleledeg
8y} Ag eBieys Apjucwe syl o) 40 Aselei08g 8yl o) Jepusa Aq pied eq o) wnjwe.d esurinsu, ebefSuow auy oy 1S4l
SO} SB 1epue Aq pejpdde aq jreys z pue | sydeiBesey Jepun sjuswAied vy -sjuswfag o uonedddy ‘¢
-(0) pue (g} '(8) swey 10} sjusulEIsy) B 10 Dujuiewss souejey AUB YUM POYPEID BC {[BL'3S TUNCIOR 6 48MOLIO
‘uepueT AQ uolysinbor syt 10 Auadoid Ut jO 91ES aINSOREI0] 8 O 101d APIeIpallL} JBMOLIUS, O SpUn) sSeoxe Auk
punyas Apdwoud jeys Jepue pur ‘Aiglesnes eyl o} Aed 0} pa1ebliqo ewo2eq 10U sBY 18pUET JBY) WP wjjEISu] winiwread
sovamnsy; eBebpow Aue pue (0} pue (q) ‘() swaey Jof suawW|eIsy| ' 10§ Bujujetuer esurR(q aUl Uy LIUPEI0 8G (jeys
WNOJ0E S 18MO0U0Y ‘IUSLNASY AYINDeS 8|41 AQ paiNJes SWNS (18 JO IusWARd (i) oYl J9PUST O] SIOPLSY 1500 §
‘810N 8y} uo enp esurleq jediauitd Bujpueisino ey jo usasad Jjey-sL0 JO YYjemi-eud o] [enbe jJunoule e U eq [{BYS
afieyo A)qiuow yoee 'Aiejasoes eyl AG pley S| Juelurnuisu| AYIN3as syl § 40 ‘Asesioes 8y) 0} 8NP S| wnjuwssd souesnsu)
edebuow enuue Iy oY) g1ep eyl 01 Joud Yluow guo Jepus yim wnjwerd eouemnsul afefuow enuue 1ny syl
B1B(IMLNITR O} JUI[IPNS JLUNDWE UE W1 8q Jeys winjwaud asueinsu] ebSeblow ayj Jo Juswjeisul Ajjuowy yoea ‘Arelaioeg
a1 Ag piey s wswniisuf Alunses siyi ) wnwesd esuesnsuy ebebuow e jo peesu abieys Alyiuow e (i) Jo fuesloeg ayl
0) 18pue Ag pied aq o} wnjwaeid sauemsy efefSuow [eaude auy jo WBWIIERISUY UB ()) 118YN8 BPNIOU) DS|e jjeys uewied
Apjuows yoee ‘Auejauneg eyl oy winpweld saueinsu) sbebfuow e Aed 1snw JapueT aul yoium uj 1eeh Aue u) ‘seubisep iy
10 sy 10 Wwswdopasg ueqin pue DuisnoH Jo Aseieroeg a8yl suUesUl AIB1e0ag, 'TUeWwnsul AYyJnoes S|ul Ul pasn sy
o ‘8NP SBLLI0Y8q Wl BY) 81EP 8Y} 840484 JO UOC ADUB|o|jep 8yi dn a)ew 0] Algsseseu unowe
o Aue Japue 0} Aed |[Bys Jemo.iiog usL) ‘anp usym way eyt Aed oy Jusonsy st (0) 10 Q) *(8) wey 104 Jemoirog Ag
apew sjuswAied eyl jo [B10) 8y §i Jemouog Jo uopdo eyl 18 emouog Ag sivawsded wenbesgns o) siuswAed pajeuss
By JO YIX|S-BUD 1BAD SSBOXD BY] }|Paid 1o stuswAed PeIeLLLISEe 84l JO YIX]S-8UOD JBAC SS8OXe eU] puNiel Jeylie IiBus Jepuan
usLt UBLINT S4B BICN B4} UC SjuBLIAEd }} pue 'Bnp ueym swey yons Aed o} pesnbes suswded jo JUNOWE pojeLl)Ise
BUL JIXIS-0UC Ley) 10 AQ Speedxe ‘Suusy uans §o Se1ep enp syl 0] 1oud Jepuan o1 sKeAed swey yons 10) sjuswied
Ajyiuow aaming eyl yim JeyieBay (o) pue (q) ‘() sway Jo} JepuaT AQ piay siueuifed ey jO 12303 By awpn Aue JE
wenbutiep awosaq Asyl 81040q (o) pue
{a) ‘(8) swey Aed 01 15N43 U] PBIDBHOD SIUNOWE BY) PIOY |[Bys Jepue usnbulep eWoo8q PINOM WY UB 81018q Liuow
puo Buipue poped g ujyum 19pueT] AQ PIENWNIDE 84 J{BYS We)) YDBe 10) JUNOWE [ENUUE |} 84 L 'SIUNCLUE pajelu)isse
8yl JO YIX|S-8UOC UBL S10W JCU JO SIUBRRG [BUOIEDOR UR UIEIUIELL O} JUBIDiNs junowe ue snid ‘1epue AQ pelBwjISe
AjGBUOSESI SE ‘SIUNOLWE {ENUUR 3Y) 10 YYBmi-eun [enba (eys zo] puse [q) *(B) sway 10§ wewpesuyy Aljiuow ydoes
'+ ydeiBereg Aq paJjnbas esurinsuy Joj swnjweud (o) pue ‘Ausdoid
a3 uo swas punosd o suewAed poyesee) (q) ‘Ausdoid eyl jsuebe pejas| Bq 0} 10 PEIAB] SIUBLUSSOSSE |BI0adSs
pue sexe} (B) Aue jo Juswyeisul ue 'sebieyd ele) AUR DUE 810N S441 U} YHIO} 188 BB 1s8laju} pue [ediouad auyl yym soyiebol
nuswAed ANUOW Yoee U 8pNUL Jfeys Jamouicy ‘safleyd 1010 puv adueinsug ‘saxey Jo siuswded Huuon 2
210N 8] Jepun enp ssbleyo ae puE 8ION BYl AQ Daouspiae 1gep oyl
'u0 1s848iu] puR ‘Jc jediouud sy enp usym Aed feys Jemoriog -eBueyp ejeg puw issueiug '|edioulid jo tuswAed I

94904489

rrSD9 BT CONNYOT

dor.



_UNOFFEICIAL CO a0 s00s.

date of the monthly paymenta, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to par all outstanding Indebtedness under the Note and this Security
Instrument shall be pald to the entity legally entitled thereto,
8. Feen. Lender may collect fees and charges authorized by the Secrelary.

9. Grounds tor Acceleration of Debt.
(a) Default. Lender may, exceopt as limited by regulations lssued by the Secretary in the case of payment defatilts,
require Immediate payment In full of all sums secured by this Security Instrumant If.
{i} Borrower defauits by falling to pay In full any monthly paymaent required by this Securly Instrument prior
to or on the due date of 1he next monthly paymant, or
(i) Borrowaer delaults by falling, for a period of thity days, to perform any othar obligations contalned Inthls
Securlty instrument.
b) Sele Without Credit Approval. Lander shall, Iif permitied by applicable law and with tha prior approval of the
gcretary, racuire immediate payment in full of all the sums secured by this Securlty ingtrument if
() AN or part of the Properly, or a beneficlal interast in a trust owning all or part of the Praperty, is sold or
otherwlse transferred (othar than by devisa or descent) by the Borrower, and
(i) The Property Is not occupled by the purchaser or grantea as his or her principal residence, or the
purchaser or grantae does 50 occupy the Praperty but his or her credit has not been approved in
accordance with the rsquirements of the Secretary.
{c) No Walver. If circumstances accur that would permit Lender to require immediale payment In full, but Lender
does not require such payments, Lender does not walve its rights with raspact to subsequent events.
{d) Regulations of HUD Sacretary. In many circurnstances regulatlons Issued by the Secretary will iimit Lender's
rights, in the casr’cl payment defaults, to require immedlate payment In full and foreclose if not paid. This Security
Instrument does nat authorize acceleration or foreciosure if nat permitted by regulations of the Sacretary.
{e }Mortgage Not \nrired. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for Insurznics 1inder the Natlonal Housing Act within 60 DAY S . from the date hereof,
Lendar may, at s optior 3 w# notwithstandIng anything in Paragraph 8, require Immediate payment In tull of all
sums secured by thls Saciiny dnstrument. A wrliten statement of any authorized agent of the Secretary dated
sybseguentio 60 OAYS from the date hereof, declining to Insure this Security Instrument and the
note secured thereby, shall he @emed conclusive proof af suchinaligibllity. Notwithstanding the foregolng, this
option may not be exercised by Leswer when the unavailabllity of InsLrance Is solely due to Lender's fallure 1c remit
a mortgage insurance premium tc thahacretary. o :

10. Reinstatemeni. Borrower has a'right-fo tia relnstated i Lender has required immediate payment in fuit because
of Borrower's fallure to pay an amount due tinder the Note or this Sacurity Insirument. This right applies even after
foraclasure proceedings are instituted. To reinstate the Security instrument, Borrower shall tender in a lump sum ait
amounts requlred 10 bring Borrowar's account cur’ent Including, ta the extent thsy are obligations of Borrower under
this Sacurlty Instrument, foreclosure costs and regsonable and customary attorneys’ feas and expenses properly
assaclated with the foreclosure proceeding. Upon roinstatement by Barrower, this Security Instrument and the
obligations that it secures shall remaln In effect as if Le nder had not required immediate payment in full. Howaver,
Lendaer Is nat required to permit reinstatement if: (I} Lende nas accepted reinstatemant after the commencement of
foreciosure proceedings within two years Immediately preceding the commencemant of a current foreclosurs
proceeding, (i} reinstaternent will preclude foreciosure on dif‘erant grounds in the future, or (iil} reinstatement will
adversaly affect the priority of the lien created by this Security fhisirument,

11. Borrower Not Refeased; Forbearance by Lender Not a Y/nlver. Extension of the time of payment or
modification of amortization of the sums secured by this Security 1/ts3 ument granted by Lander to any successar in
interest of Borrower shail not oparale to reiease tha liabliity of the orig'iizl Borrower or Borrower's successer In Interest.
Lender shall not be required to commance proceedings against any susrassor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secuity Instrument by reason of any demand
made by the original Borrower or Borrower's successors In Interest. Any fo/bea ance by Lender in exerclsing any right
or remedy shall not be a walver of ar praclude the exercise of any right or remedly.

12, Successors and Assigns Bound; Joint and Several Llability; Co-Sigiies. The covenants and agreemenis af
this Security Instrurnent shall bind and benefit the successors and assigns of Lende:ard Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint an: saveral. Any Borrower who
ca-gigns this Security Instrument but does not execute the Note: {a) Is co-signing this Serurity instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of it is Security Instrument; (b) Is
not parsonally obligated to pay the sums secured by this Security instrument; and (c) agigeshat Lender and any cther
Borrowar may agree to extend, modify, forbear or make any accommodations with regard t) the terms of this Securlty
instrumant ar the Note without that Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given‘oy'carivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall e directed to the
Propeny Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender =hall be given
by first ciags mail ta Lander's address stated herein or any address Lender designates by natice to Bo raver. Any notice
provided for In this Sacurity Instrument shall be deamed to have been given to Borrower or Lender when glven as
provided [n this paragraph.

14. Govemning Law; Severabitity. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction In which the Property is iocated. In the event that any provision or clause of this Securlty Instrument or the
Note conflicts with appiicabie law, such conflict shall not aliect other provisions of this Security instrument or the Note
which ¢an be given effect without the canflicting provision. To this end tha pravislans of this Security Instrument and the
Note ars declared to be sevarable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sacurity Instrument.

18, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Praperty. Borrower authorizes Lender or Lendear’s agants to collect the rents and revenues and hereby directs each
tanant of the Property to pay the rents to Lender or Londer’s agents. Howevaer, prior to Lender's notice to Borrower of
Borrowat's breach of any covenant or agreement in the Security instriument, Borrower shall collect and receive all rents
and revenues of the Propenty as trustee for the benefit of Lendar and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional sacurity oniy.

if Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be hald by Borrower as trustee
for banafit of Lender gnly, to be applled to the sums secured by the Security Instrument; {bj Lender shall be entliled to
collect and receive all of the rents of the Property; and {¢) each tenant of the Proparty shall pay all rents due and unpald
1o Lender or Lender’s agant on Lender's writtan demand to the tenant.

Barrower has not execuied any prior assignmaent of tha rents and has not and will not perfarm any act that would
prevert Lender from exercising its rights under this Paragraph 16. |

Lender shall not be required 1o enter upon, take cantrol of or malntain the Property before or after giving natice of
breach 1o Borrower. However, Lender or a judiciaily appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
asslgnment of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid in full,
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