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‘ THIS MORTGAGE ("Scousv lnstrument”) 18 given on OCTOBER 19, 1994 . The Mortgugor is
'LER A. HEDRICK AND PAVERLY A. SHORTER , HIB WIFE

“Borrowar”), This Socuiity Instrumentis giveato,  BANK UNITED OF TEXAZ FS8B

SpsEEAG — s zYAE O

which is organized and existing under thelawsof  THE USNYTED STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, BOUSTON, TEXAS 77027
("Letvier”). Borrower owes Lender the principal sum of
NINETY PFOUR THOUSAND SEVENTY AND 00/100

Dollars (US. § ##%94,070.00 ) Thisdeht is evidenced by Borrower's niote duted the same date as this Seenrity
Instrument (“Nole*), which provides for monthly payments, with the full debt, it not paid carlier, duc an. payuble on

NOVEMBER 01, 2024 . This Scecurity Instrument seeures (o Lénder: (a) the repayment of the debt
evidenced by the Nute, with interest, and all renewals, extensions and modifications? (hythe payment of all othet sumns,
with interest, advanced under paragraph 6 to protect the secutity of this "Sccurity Insttament; and  (c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower does herchy mortgage, grant and convey (o Lender the following descaked propenty loented in

w 1 ZDAOEYE

COOK County, lilinois: i
LOT 5 IN PACESBETTER KNOLLCREST HARRY M. QUINN MEMORIAL SUBDIVI-
B8ION, A SBUBDIVISION OF PART OF THE NORTHWEST 1/4 OF THE NORT- b

EAST 1/4 AND PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF
BECTIOR 36, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCI-
PAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

P.I.N. 28-36-221-039
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which has the addressof 17500 BUTTERNUT ROAD, HAZELCREST [Streer, Cityi,
Hinois 60429 {ZipCode ] {"Property Address”);
QMM) 212 FHA Hlinois Mortgage - 482
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TOGETHER WITH all the improvements now or hereafler erected on the property, und all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heteafier a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. All of the
foregoing is referred to in this Security Instrament as tse ** Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has the nghi to
morigage, grant and canvey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when duc the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each month. y payment,
together with theprivicipal and interest as set torth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or (o be levied against the Property, (b) leasehold payments or ground rents on the Property,
and (¢) premiums for (nsurance required by paragraph 4.

Each monthly instaliniesi for items (a), (b), and (¢) shall equal one-twelfih of the annual amounts, as reasonably
estimated by Lender, plus ati sz0ount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annvai amount for each item shall be accumulated by Lender within a petiod ending one
month before an item would become delinouent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
(c) before they become delinguent.

it ut any time the 10tal of the paymentsiirid by Lender for items (a), (b}, and (c), together with the future monthly
payments for such items payable to Lender prod to the due dates of such items, exceeds by more than one-sixth the
estimated umount of payments required to pay such 12ems when due, und if payments on the Note are current, then Lender
shull either refund the excess ovet one-sixth of the estimatcd payments or credit the excess over one-sixth of the estimated
paymenis to subsequent payments by Botrower, at the apition of Borrower, If the total of the payments made by Bortower
foritem (a), (b), o (¢} is insulficienl to pay the item when duc, Yien Borrower shall pay to Lender any amount necessary to
make up the deficiency on or hefore the date the item hecomes Cue

As used in this Security instrument, “Seeretary” means the Secreary of Housing and Urban Development or his or
her designee. It any year in which the Lender must pay a morgage tnsurzace premium to the Secretary (or any year in
which such premium would have been reguired if the Lender st held the Seeinty Instrument), each monthly payment
shall also include cither: (i) an installment of the annual mortguge insurance dremium to be paid by Lender to the
Secretury, of (1) s monthly charge instead of a mongage insurance premium 17015 Security Instrument is held by the
Sceretary. Each monthiy instaliment of the mortgage insurance premium shall be i an amount sufficien! to accumulate
the full annual morgage insurance premium with Lender one month prior to the date the tall annual morigage insurance
premium is duc to the Secretary, or if this Security Instrument is held by the Secretary, eachimovthly charge shalt be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on e Vot

i Borrawer tenders to Lender the (ul} payment of all sums secured by this Security Instrumerd, Borrawer’s account
shall be credited with the batance remaining for all installments for items (a), (h), and (¢) and any (nodguge ihsurance
premium installment that Lender has not become obligated to pay to the Secrctary, and Lender shall prompily refund any
excess funds o Borrower. Immediately priot 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | und 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Sccretary instead of the monthly mortgage insurance premium;

insurance premiums, as required;
Third, to interest due under the Note;
Fourth, toamortization of the principal of the Note;
Fifth, tolate charges due under the Note. /
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4. Fire, Flood and Other Hazard Insurance, Borrowes shall tnsure alt tmprovements on the Property, whether
new in existence or subscquently erected, against any hazrds, casualties, and contingencies, mcluding Bre, for which
Lender tequites insurance. This insurance shalt be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure ul} improvements on the Property, whether now in existenee or suhsequently ereched, agains
Joss by fToods (o the extent required hy the Seerctary. Al insurance shalf be carried with companies approved by Lender.
The insutance podicies and any renewals shall be held by Lendcr and shall include Joss paysbic clauses in favor of, und in

a form aceeptable to, Lender.

In the event of loss, Bortower shall give Lender itmmediale notice by mal. Feter may make proot of {oss if ol
made promptly by Borrower. Each insurance company concemed is herehy anthorized and directed to niuke payment for
snch loss direetly to Lender, instend of to Bortower atid to Lender jointly. Al or any past of the insusance proceeds may
be applied by Lender, ot its option, cither {a) 10 the reduction of the indebledness utder the Note wid this Seenrity
Instrument, first (o uny delinguent amounts apphicd in the order in paragraph 3, und thew to prepaynent of principst, or
(b) to the restoration of repait of the dumaged Property. Any upplication of the progeeds to the principui shalh not extend
or postpone the due date of the monthly payments which are referred toin paragtaph 2, or change the mmount of such
payments. Any eyéess insurance proceeds aver an amount required to pay alt outstanding indebtediuss under the Note
and this Security Instrament shall be puid to the entity legally entrtled thercto.

In the event of forecXsnre of this Securily Instratent of ather trsnsfer of title to the Property that extinguishes the
indebtedness, ull right, ttle vodintetest of Borrowes in and W insurancy palicies in foree shull pass o the puechaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leaseholds, Borrower shall aeeupy, extahlish, and nse the Property as Borrower's principal restdence within sixty days
after the exceution of this Secunty Smiedment and shall continue (0 occupy the Propeny as Gorrower's pribeipal
residence for at feast one yeat aller the date aivoccupancy, unless the Secretary determines this regquirement will canse
unlue hardship for Borrower, or unless exteruating cireumstances exist which are beyond Borrower's contral, Horrower
shall notify Lender of any extenuating circlmuances, Borrower shall not commit waste or destroy, damuge or
substantisfly change the Propenty or allow the Prépeity” to dueteriorate, reasctiable wear and tear excepted. Lender tmay
inspect the Property if the Property is vacant o ubanduied of the lows i in defaolt. Lender may take reasonabhe action to
prolect and preserve stch vacant or abandoned Property. @orower shiatl also be i detunll i Borrower, duning the ke
application process, gave materially false or iaccurale information or statements to Lender (or failed to provide lxnd&b
with any matetial information) in connection with the lean evidenced by the Note, including, but not limited topg
represcitations concerning Borrawer's oceupancy of the Property vaa principal residence. {1 this Scearity Instrument
on & leaschold, Borrowet shall comply with the provisions of the Jease it Borrower aequires fec title 1o the Property, th
leaschold and fee title shall not be merged unless Lender ugrees ta the merger in wnting. >

L

6, Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay alfN
governmental or municipal charges, fines and impasitions that are not included 1 paragraph 2. Borrower shall pay thesd
obligations ontime directly to the catity which is owed the payment. If failure fivpay would adversely affeet Lender's
interest in the Property, upon Lender's request Barrower shall promptly fumish o Lender reeeipts evidencing thesg:
paymonts. .

-

1f Borrower fails to make these payments of the payments required by paragruph 2, osfulicio perform any Ot
covenants and agreements contained in this Security Instrument, o there is o fegal proceeding st may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation o to enforce laws s
regulations), then Lender may do snd pay whatever is necessary to protect the value of the Propenty and Lender's rights

in the Property, inclidling payment of taxes, hazard insurance and other items mentioned in paragraph 2. -

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Sceurity [nstrument. These amounts shall bear thterest from the date of dishursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Candemnation, The procecds of any award of claim for damages, direet or consequential, in connection with any
condemnation or other taking of any par of the Property, or for conveyance in place of condemnation, are herehy
assigned and shall be paid o Londet to the extent ol the full smount o the indebiedness thal remains unpaid under the
Note and this Secutity Instrument, Lender shail apply such proceerds to the reduetion of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principel. Any application of the proceeds 1o the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in parsgraph 2, or change the amount of sach payments  Any excess
proceeds over an amount required (o puy all outstanding indebledness under the Note and this Sccurity Insirument shait
be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees snd charges authorized by the Secretary.
9. Groundsfor Acceleration of Deht,

(8) Defanlt. Lender may, except as limited by regulations issued by the Sceretary i the case of payment
defaults, reguire immediate payment in full of all sums seeured by this Security Instrument if:
(1) Borrower defaulis by failing 1o pay in full any monthly payment requited by this Security Instrument prior
taor an the due date of the next monthly payment, or
(i1} Borrawer defuults by failing, for a period of thirty days, to perform any other obligations contained in this
Security instrument.

(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Sceretary; require immediate payment in full of all sums secured by this Sccurity Instrument if:
(1) All or parc of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trans'erved (other than by devise or descent) by the Borrower, and
(i) The Property is net occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does 5o Occuny the Property but his or her eredit has not been approved in accordanuve with the
requirements of the Secretery,

(e} No Walver. II' circumstances eecur that would permit Lender to require immediate payment 1n full, but
Lender does not require such paynients, Lender does nol wasve its rights with respect (o subsequent events,

{d) Regulations of HUD Secretary. 11 nany circumstances regulations issued by the Seeretary will limit
Lendet’s rights in the case of payment detatis to require immediate payment in full and foreclose i not paid.
This Security Instrument does not authonze seccicration or foreclosure if not permitted by regulations of the
Secrctaty.

Do (e) Mortgage Not Insured. Borrower agrees that shouls this Securily Instrument and the Note securcd therehy

N not be eligible for insurance under the National Housing At within 60 days from the date hereof, Lender may, at
its aption and notwithstanding anything in paragraph 9, require immediate payment in full of all sums szcured by
this Sccurity Instrument. A written statement of any authoiized szent of the Secretary dated subsequent to 60
days from the date hereof, declining o insute this Security Instiument and the Note seeured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the £5r230ing, this option may not be uxercised
by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mongage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required iimmediate payment in full because
Nul' Buotrower's failure to pay an amount due under the Note or this Security Instrument This right applics even after
o [Oreclosure proceedings are insituted, To reinstate the Security Instrument, Borrower shait 2epder in a lumg sum all
(Qimounts tequired to bring Borrower’s account current including, fo the extent they are obligatiozs of Borrower under this
Secunity Instrument, foreclosure costs and reasonable and customary attomeys” fees and expens's properly associated
wilh the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the: voligations that it
weeures shall remain in effect as if Lender had not tequited immediate payment in full. However, Lender is not required
o permit reinstatement i (1) Lender has accepted remstatement after the commencement of foreclosure proveedings
ithin two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preciade foreclosure on different grounds in the future, or (1i1) reinstatement will adversely affect the priority of the lien
crealed by this Security Instrument.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the time of payment or
mudification of amortization of the sums secured by this Seeunty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrawer or Botrower's suceessor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

@ en oz Page 4 of6 initaln.
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12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants und agreements of

this Security Instrument shall bind and henelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agrecments shalt be jointand several. Any Borrower who co-signs
this Seeurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only t0 mortgage, granl
and convey that Borrower's interest in the Property under the terms of this Secunty Instnunent; (b) is not personally
obligated to pay the sums sccured by this Secutity Instriment; und (c) agrees that Lender and any other Horrower may
ree o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrament or the

Note without that Borrower’s consent.

13. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Adilress ot any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated berein or any addeess Lender designates hy notice to Bottower. Any holice

rovided oy in (his Secunty Instrument shall be deemed to have heen given to Borrower of Letcder when given ws

provided in this parugraph.

14, Governing 1.aw; Severabllity. This Sceurity Instrument shall be governed by federal law i the law of the 2

juriscliction in which the Property is loeated. In the event that any provision or chise of thas Sceunty Instrinient or Ihe
Nute comflicts with upplican!e law, soch conflict shall not affeet other provisions of this Sceurity Instriment or the Nole
which can he given effect withiout the conflicting provision. To this end the provisions of this Sceunty Instroment s the
Note are declated to be seversibe,

18, Borrower’s Copy. Borr:wer shall be given one comformed copy of this Security Instrument.
A B Py

16. Assignment of Rents, Borrowerdneenditionally assigns and transfers to Lender all the rents and revenes of the
Propenty. Bortower authonizes Lender or Lerider’s agents to colleet the rents and revenues wnd hereby direets ench tenant
of the Property to pay the rents to Lendersrender's agents, However, prior to Lender's nalice to Borrower of
Borrower's breach of any covenant o agreementie-the Sceutity tstrument, Baetower shall colleet and receive all nents
and revenues of the Property as trustee for the beneficaof Lender und Borrower, This assignment of rents constitutes an
absolute assignment and notan assignment for additional seaurity enly.

If Lender gives notice of breach to Borrower: (a) all rentsireeeived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securct iy, the Seeurity Instrament;, (b) Lender shall be entitled to
eollect und receive all of the rents of the Property; and (¢) cach4owant of the Property shall pay all rents due and anpaid to
Lender or Lender's agent on Lender's written demand to the tenands

Borrower has not executed any prior assignment of the rents widhas not and will not perform any act that would
prevent Lender from exercising its nights under this patugraph 16,

Lender shall not be required to entet upon, take control of or maibtain Sie Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may dis so ot any time there is a hreach. Any
application of rents shall not cure o waive any default of invalidate any other rightor remedy of Lender, This assignment
of tents of the Property shall terminate when the debt secured by the Sceurity Instrameats paid i full.

NON-UNIFORM COVENANTS. Borrower anid Lender further covenant and agree as Tollws:

17. Foreclosure Procedure. If Lender requires Immediste payment in full under pars graph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coticet sVl expenses Incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reascanhle attorneys’ fees

and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Sccurity
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.
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this Securily Instrument, the caverants of each such rider shall be incorporated into and shall amend and suppl=nicnl the
covenants and agreements of this Scersily Instrument as if the rider(s) were a part of this Sceurity Instrument. [Check
applicable box(es)]
Condominium Rider T Gruduated Payment Rider [__] Other | Specify)
_JPlanned Unit Development Rider L.j Crowing Equity Rider

§
§ 20. Riders to this SecuvPy Instrument. If one or mote riders are executed by Botrower and recorded together with
=g

BY SIGNING BELOW, Borrower accepts and agrees 1 the (erms contained in this Security instrument and in any
rider(s) executed by Borrower and recorded wilhit. J

Withesses: \ '
L dyed) s

E ‘A FED . ICK -Borrower

é é/,{g/ Jé:_____m_(s&n
/ Ea SPTER -Borrawer

(Sead) : ___(Scal)

-Barmower -Borrower

STATE OFILLINOIS, [j &MZ County ss:
i, M (é’ n dj W[f , 4 Notary Public in And for 'iald ty and statc do herchy
certifythat LEE A, HEDRICK AND BEVERLY A. SHORTER Uh AL
:l

, personally known to me to hé the same person(s) whose
name(s) subscribed o the foregoing instrament, appeared before me this day in person, and acknowledged that
The ¥ signed and delivered the saidinstrumentas THEIR free and vol act, for the uses and purposes
therein set forth.

Given under my haudauedak opal scal, this (N/\ yof( { ' (?(7/ ‘
bssomcke ¢@ 1 Ccben

Notary ‘Public Btate of Illineis Notary Public

M Commlu!on Expim 1/25/68

URIE A, MAYBRUN

BERLARIL) e Page 8ol 8




