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First Line Plus 94905726 Mortgage

THIS MORTGAGE (*Security Instrument’) Ia given on QCTCBER_LY , 18%4_. The mortgagor

is WG F, FVERNANUEO . LUALKELULA ot FEENANDO, AS TRUSTEE “RUDOLEQY U, VEBNANDG 1.1V [Hf
N TRUST DATED L7494 (ynd, 50%dat. dand LSABELLTA Mo VERBAHDO LY LNG ALY (“Barrower”).
This Security instrumant is given to ' i 1k_qf Chicage .
whichlsa _Natjonal Bank organized and existing under the laws of the United Staten of America
whoso address is _Qne _Flrpt MNatignal piazp chiieade _ (iiinois 60610 ("Lendar’). Borrowor owos
Lender the maximurn principal sum of . THENTY-FIVE. THOUSAND AND MOZLQQ . o o
Dollars (U.S. $ ... 42,000, 00 ) orthe aggregelo unpakd amoun of all loans and any disburssmonts madao
by Lender pursuant lo that ceraln First Lino Plus Agruement of gven date herewlth oxacutod by Buorrowor
(“Agreement”), whichavor is less. Tha Agroemen is hereby Incorporated In thia Securlly Inatrumant by referenco.
This debt Iis evidenced by the Agreemant which Agreemont pravides for manthly Intarast paymants, with 1ho tull
debt, if not paid earlier, due and payable five years from the Issue Dale {as defined In tha Agreement). Thae Lander
wilf provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agresment). The.Draw Period may be exisnded by Lendsr in its sole discretion, but in no avent later than 20
years from the Jaly hereof. All future loans will have the same llen griorlty as the original loan. This Security
tnstrument secures.’n Lender: (a} the repayment of the debt evidenced by the Agreament, including all principal.
interast, and othei clarges as provided for In tha Agreement, and all renewals, extensions and maodifications; (b)
the payment of all ¢t*iei-suma, with Interest, advanced under paragraph 6 ol this Security instrument to protect
the security of this SeCurlos Instrument; and (c) the perlormance of Borrowar's covanants and agreaments under
this Security Instrument Qnu_the Agreement and all ranewals, extonsiona and modifications theroof, all of tho
loregoing not 1o exceed twice ta maximum princlpal sum stated above. For this purposo, Borrowar does hereby
mortgage. grant and convey to/Lender the following described property locaied in coak County,

Hinols: HRATRUST DATED 5/7/94"und. 507 Int,

THE SOUTH HALF OF LOT 73 IN&L3ERT. BARTLETT'S ARLINGTON

CREST ESTATES, A SUBDIVISION/OF PART OF THE SOUTHEAST QUARTER OF
SECTION 24 AND PART OF THE NORITHLAST QUARTER OF SECTION 25,
TOWNSHIP 42 NQRTH, RANGE 10, EAST QF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT F.E2EQF RECORDED OCTOBER S5, 133%
AS DOCUMENT NUMBER 12378407, IN COOK .COUNTY, ILLINOIS.

1 RECOROING
TRAN 4207 10/24/94 0724
T afp -GS

38 OO0
OK COUNTY RECDROER

949305726

Permanent Tax Number: 02-24-406-055, ,
which has the addrass of _748 S§. WARREN AVENUE PALATINE

llinols _£00672 __ _ ("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims cr'demands with respect 1o
insurance, any and a!l awards mada for the taking by eminant domaln, water rights and £2ock and all fixtures now
or hereafter a part of the property. All replacements and addlilons shall also be covired by this Securlty
Instrument. All of the foregoing Is relerred to In this Securlty Instrumaent as the "Propenty”,
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BORROWER COVENANTS that Borrower s lawlully seised of the astate hereby conveyed a/d has the right to
morgage. grant and convey tha Propenty and that the Property Is unencumbered, except for ercumbrances of
record. Barrower warrants and will delend genaeraily the titla to tha Property against ali claims “and demands,
subject to any encumbrances of record. There s a prior mortgage from Borrower 10 RQSE MORIGAGE CORP,.

dated .03/09/94 and recorded as document number_24K32484 .

COVENANTS. Borrower and Lender covenant and agrae as follows:

1. Paymemnt of Principal and Interest. Borrowar shall promptly pay whon due tho principal of and Intgrest on
the debt evidenced by the Agreomant.

2. Application of Payments. Al payments received by Lender shall be appllod first to Inerest, thon o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxos, assessments, chargos, fings, and impositions attributable to
the Property, and teasehold payments or ground rants, it any. UJpon Londar's roguost, Borrower shall prompily
furnish to Lender a' notlces of amounts 1o be paid undar this paragraph. The Borrower shall make thaso
payments directly, and upon Lender’s request, promptly furnish 1o Londer recoipts evidoncing the paymuonts.

Borrower shali pay, or cause to bo paid, whan due and payablo all taxes, agsossmoents, water chargus, sowor
charges, license fees and other charges againsl or In connection with the Prapery and shall, upon raquest,
promptly furnish to Lender duplicate receipls. Borrowar may. In good falth and with due diiigence, contast tha
validity or amount of any such taxes or assesaments, provided that (a) Barrower shall notily Lander in writing of the
intention ol Borrowor 1o contost tho same balore any lax or assessmunt has boon Increased by any interast.
penalties or costs, () Borrower shali lirst make all contostod paymants, under protast H Borrowwr dogires, unless
such contest shall suspend the collection thereol, (¢} neithar the Propeity nor any part thereof or intereat thenaiin aro
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at any time in any danger ot being sold, forlelted, lost of inerfered with, and {d) Borrower shall turnish such
securlty as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on tha
Property Insured against loss by fire, hazards iIncluded within the term "extended coverage® and any other
hazards, Including floods or flooding, for which Lender requires insurance. This insurance shalfl be maintained in
the amounts and for the periods that Lender requires. The Insurancs carriar providing the Insurance shall be
choson by Borrowor subject to Lender's approval which shall not ba unreasonably withheld 11 Borrowar 1alls to
malntain coverane describad above, Lender may, at {andar's aption, obtain coverngo to protect Lender's dghts o
tha Prapernty in accordanse with Paragraph 6

All insurance palicies and renawals shatl be accemabls to Lender and shall include a standard mortgago claitso
Londer shall bave tho right to hold the policles and renawals. [f Lendar requires, Borrower shall promptly give to
Lender all recalpts of pald pramiums and renewal notices. [n the event of loss, Borrower shall give prompt notice
to ihe insurance carrler and Lender. Lender may make proo! of loss if not made prompily by Barrower.

Unless Lender and Borrower otherwise agree In wriling, insurance proceeds shall be agplied to restoration or
repair of the Property damaged, If the restoration or repalr is economically feasible, Lender's securily is not
lessened and ' Cor 'owar is not In detault under this Security instrument or the Agreement. it the restoration or repair
Is not economiceliy feasible or Lender's security would be lessened, the insurance proceeds shall be applled (o
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrowsr shandons e Property, or does nat answer within 30 days a notice Irom Lamkter that the insurance
carrier has olfered ‘tcssitle a claim, then Lender may collect the Insurance proceeds. Lender may usa the
procoeds to rapair or rextorrthe Propary or to pay sums sacurad by this Securily Instrument, whethar cr not then
due. The 30-day period wid bagin when the notice s given.

If under paragraph 13 the Pioperty Is acquired by Lender, Barrower's right to any insurance policies and
proceeds resulting trom damage 1=-the Propenty prior 1o the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instoumnt immediately prior 1o the acquisitton.

5. Preservation and Maintenarce rf Property; Berrower's Application; Leasehoilds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to datericrate, or commit waste. Borrower
shall be In default if any forfeiture action-arroceeding, whether civil or criminal, is begun that in Lender's good
faith Judgment could result in forfelture o tw-oroperty or otherwise materially Impair the llen created by this
Security instrument or Lander's security intercst. Forrower may cure such a default and relnstate, as provided In
paragraph 16, by causing the action or procecuing to be dismissed with a ruling that, in Lender's good talth
detarmination, precludes torfeiture of the Borrowet's irieiast in the Property or other material Iimpairment of the tien
created by this Security instrument or Lender's sec ifty interest. Borrowar shall also be In default if Borrower,
during the loan application process, gave materially tair.e or Inaccurate information or statemenis 1o Lencer (or
falled to provide Lender with any material information} in Coanaction with the loans evidenced by the Agreement.
If this Security instrument is on a leasehold, Borrower siall'comply with the provisions of the lease, and if
Borrower acquiras fee itle to the Property, the leasehold and tes tila shall not merge unless Lender agrees 1o the
maerger in writing.

a. Protection of Lender's Righta In the Property. It Borrower 1alls t~. perform the covenants and agreements
contalned In this Security instrument, or there is a legal proceeding thiat mav significantly eflect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condeni=a'on or to enforce laws or regulations),
then Lender may do and pay for whalever s necessary to protect the valug of the Property and Lender's rights In
the Property. Lender's actions may include paying any sums secured by 4 lizn which has priority aver this
Security Instrument, appearing In court, paying reasonabie attorneys' fees, and’tnieving on the Propenty to make
repairs. Although Lendar may take action under this paragraph, Lender does not havete do so.

Any amounts disbursed by Lender under this paragraph shall hecome additional.-lebt nl Barrower secured ty
this Securlty instrument. Unless Borrower and Lender agresa to other terms of payment/ these ainounts shalt baar
interest from the date of disbursement at the Agraement rate and shall be payable, with intzrissl, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasanable entries upon and Inspections of tir'Froperty. Lender
shall give Borrowar notice at the time of or priof 1o an inspection specitying reascnable cause torthr inspection.

8, Condemnation. The proceeds ol any award or claim for damages. direct or consequentia! n connection
with any condemnation or othar teking of any part of the Property, or for conveyance In lieu of condemnation, ara
hereby assigned and shall be paid to Lander.

in tha avent of a total taking of the Property, the proceeds shall be apptled to the sums secured by this Securlly
instrument, whethar or not than due, with any excess paid to Borrower. In the event of a partial taking of the
Proparty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrumant
shall be reduced by the amount of the proceeds muiltiplied by the following fraction: (a) the total amount of the
sums sacured immediately belore the taking, divided by (b) the falr ma‘ket value of the Property immodialely
beforo the taking. Any balance shaill ba paid to Borrowes.

if the Proparty is abandoned by Borrower, or if, atter notice by Lender 1o Borrower thal the condemnor offers (o
make an award or settlo a claim for damages, Borrower fails to respond to Lender within 3G days after the date the
notice Is given, Lender is autharized tr, collect and apply the proceeds, at its option, eliher 1o restoration or repalr
of the Propearty or to tho sums secursd by this Securlty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the 1ime for payment or
modiication of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
Interest of the Borrower shall not oparate to releasa the liabillly of tha original Borrawer or Borrower's successors in
interast. Lender shal! not be required to commance proceedings agalnst any successor in Interest of refuse 1o
extend time for payment or otherwise modity amortization of the sums secured by this Socurity instrumai by
roason of any domand made by tha original Borrower or Borrowat's succossors In interost A walvor In ono of
mare instances of any of the torms, covenants, conditions or provisions hereol, or of the Agreemeant, or any par
thareol, shall apply 1o the particular instance or instances and at the particular time or times only, and no such
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walvar shall be deemed a continuing walver but all of tho terms, covenants, conditions and other provisions of thia
Security instrument and of the Agreement shall survive and continue to remain in (ull force and effect. No walvor
shall be asserted agains! Lender uniess In writing signed by Landar.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresmonis of this Security instrumant shall bind and benefil tha succossors and assigns of Lendor and Borrowar,
subjact lo the provisions of paragraph 15. If there is morg than one parly as Borrowar, each of Borrowar's
covenants and agreaments shall be jolnt and several. Any Borrowar who co-algns this Security Instrument but
doas not exocute the Agroament: {a) Is co-signing thls Sacunty Instrument anly ta mangagqo, grant and convay
that Borrower's inlerost in the Praperty under the tarma of 1his Securlty instrument; (b) [y not parsonaily abligated
to pay the sums secured by this Security Instrument; and (c) agreas thal Lomlor and any other Borrowar may
agree to exiend, modHy, forbear or make any accommoxiations with regard to the tarme of this Security Instrument
or the Agreemant without that Borrower's consent.

11. Loan Charges. i the loan saecured by this Sacurity instrument I8 subject to a law which sats maximum loan
charges, and that.law is finally interpreted so that tha interest or olher ioan charges collected or 10 be callected in
connection wit*s th loan exceed the permitted limits, then: (a) any such ioan charge shaill be reduced by the
amount necessary *2 reduce the charge to the permittad limit; and {b) any sums already collacted from Borrawar
which exceaded pe/mitled limits will be refunded (0 Borrowar. Lender may choose to makae this refund by
reducing the principz! nwed under the Agreement or by making a direct payment lo Borrowar. I a refurxd reduces
principal, the reduct’Co will be treated as a partlal prepayment without any prepayment charge undar tho
Agreement.

12, Nolicaes. Any notice ‘o Earrower provided for in this Sacurity Instrument shall be glven by delivering it or by
malling it by first cfass mail uteas. applicable law requives use of snother maethoslk. The notice shall be directad to
the Proparly Address of any ginier adrress Borrower designates by notice to Lender. Any notice to Lender shall be
given by Hirst class mail to Lenders r.drress stated hereln or any other addrass Lender designates by nollce to
Borrowar. Any notice provided for In *ils Security Instrument shail be deemed to have baen given to Borrowar or
Lender when given as provided in this paragreph.

13. Governing Law; Severability. Tols Sacurlty instrument shall be governed by federal law and the law of
illinols. tn the event that any provislon or| cluuse of this Security Instrument or the Agreement conflicts with
applicable faw, such canflict shall not atfect otier provisions of this Securlty Instrument or the Agreament which
can be given effect without the conflicting provisio:—To Lhis end the provisions of this Sacurlly Instrument and the
Agreement are daclared to be severable.

14. Asalgnment by Lender. Lender may assign alf(or a.sy portion of lts Interest heraunder and s rights granted
herein and in the Agreement lo any person, trust, financialistitution or corporation as Lender may determine and
upon such assignmant, such assignee shall thereupon suczead 1o all the rights, interests, and options of Lender
herein and in the Agreement, and Landar shall thereupon ha'te./io further obligations or liabilities theraunder.

15. Transler of the Property or a Beneficiai interest in Bo. rower; Due on Sale. |t all or any part of the
Property or any Interest in it Is sold or transferred (or f a beneficizl interest in Borrower Is sold or transferred and
Borrower Is not a natural person) withowt Lender's prior writtan consent, Lender may, at its option, requlre
immediate payment In full of all sums secured by this Sacurlly Instruineat. Howover. this option shall not be
exercised by Lender lf exercise Is prohibited by federal law as of the datc of this Security Instrument.

¥ Lender exercisas this option, Lender shall give Borrower notice of eCrolaration. The notice shall provide a
period of not less than 30 days from the date the notice Is dellvered or mailoat ‘within which Borrowar must pay all
sums secured by this Security Instrument. if Borrowaer falls to pay these sums priar to the explration of this period,
Lender may Invoke any remedies permittad by this Security instrumant or the Agieement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. if Borrowar meets certain conditions, Borrowar gl have the right to have
enforcemant of this Securlty Instrument discontinued at any time prior to the entry ol & {vdoment enforcing this
Security instrument. Those conditlons are that Borrower: (a) pays Lender alt sums which thein rrould be dus under
this Security 'nstrument and the Agreemsnt had no acceleration oceurred; (b) cures any dafault of any other
covenants or agreements; (c) pays all expansas Incurred in enforcing this Security Instrumant] including, but not
fimited to, reasonable attornoys' tess; (d) takes such action as Lender may reasonably require to! uraure that the
llan of this Security Instrument, Lender's rights In the Propeny and Borrower's obligaticn to pay the sums secured
by this Security Instrument shail continue unchanged; and (e) not use the pravision more fraguently than once
evary five years. Upon reinstatement by Borrowar, this Security Instrument and the obligations sacured hereby
shali rernain tully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply In the
case of acceleration under paragraph 15,

t17. Hazardous Substances. Borrower shall not cause or parmit the presence, usa, disposal, storage, or relaase
of any Hazardous Substancas on or In the Property. Borrowar shall not do, nor allow anyone eise to do anything
atfecting the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small guantitlos of Hazardous Substances that are generally
racognized tc he appropriate 10 norrnal residential uses amd to malnlenance ol the Property.

Borrowar shait promptly give Lendar written notice of any investigation, claim, demand, Jawsuit or other action by
any governmentai or regulatory agency or private party Involving the Property and any Hazardous Substance of
Environmenital baw of which Borrower has actual knowledge. 1t Borrower learns, or is notifled by any governmenial
or ragulatory authorlty, thal any removal or other remediation of any Hazardous Substance affecting the Property Is
nacessary, Borrower shall promptly take all necessary ramedial actions in accordance with Environmental Law.

Ag used in this paragraph 17, "Hazardous Substances” arp those subsfances dofined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosone, other fammable or toxic
petroioum products, toxic posticides and haerbicictes. volatile solvermts, materals containing asbestos or
formaldehyda, and radioactive materials. As used in this paragraph 17, "Environmental Law” means fedoral laws
and laws of the [urtsdiction where tho Property Is Iccated that relate to health, safety or snvironmental protection,
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[ingtrumeant and in any rider(s) executed by Borrower and recorded with the Security inst'ument.
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18. Prior Mortgage. Borrowar shall nol be in default of any provision of any prior morgage.

19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrawer's traud or material misrepresentation in connection with this Security Instrument, the Agreement or the
First Line Plus avidenced by the Agreement; (b} Borrower's fallura to meet the repayment terms of tha Agreement;
or {¢} Borrower's actions or tnactions which adverseiy affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
spocify: (a} the detauit; (b} the action required to cure the detault; {c) a date, not tess than 30 days trom the date
the nolica is glvan to Borrower, by which the default must be cured; and {d) 1hat faliure to cure tho delnult on or
belore the date speclliod in tha notlce may resutt iy accoleration of the sums socured by this Securdty Instrument,
loroclosure by judicial procecding and sals of the Property. Tha notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assen in the toreclosure proceeding the nonexistence of a detault or
any olhar delense of Borrower to acceleration and foreclosure. if the default Is not cured on or hefore the date
specified In the notice, Lender al its option may require immediate payment in full of 21 sums secured by 1this
Security instrumen® without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be cmitiad to colliect all expenses incurred (n legal proceedings pursuing the remedies provided in
this paragraph 19, incioding, but not limited to, reasonabie aftorneys’ fees and casts of title evidence.

20. Lender in Poagasiion. Upon accelerstion under Paragraph 19 or abandonmem of the Property and at sny
time prior to the expiraiio’ of any period of redemption followlna judicial sate, Lender (in person, by ageni or by
judicialty appointed reccivaitshall be entitted to enter upon, take possession of, and manage the Property and to
callect tha rents of the Propeaiacincluding those past due. Any renis collected by Lender or the receiver shall be
applied first to payment of tha costs of managernent of the Property and collection of rents, including, but not
mited to, recelver's fees, premiu.ns an recelvar's bonds and reasonabla attorneys’ fees, and then 1o the sums
socured by this Securily Instrumaent. - Nothing hetein contained shall be construed as constititing Lender a
mortgagea ln possession in the absetce ¢ The 1aking of actual possession of the Property by Lander pursuant to
this Paragraph 20. In the exefcise ol tha powars herein granted Lender, no llability shall be asserted or enfcrced
agalnst Lender, all such Hability being expre:sly valved and released by Barrower.

21. Release. Upon payment of all sums sarared by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver ot Homestead. Borrower waives &l righit of homestlead exemption in the Property.

23. No Offsets by Borrower. No offset or claiin tnat Borrower now has ar may have in the future agalnst
Lender shall relieve Borrower from paying any amounts aua under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Securlty Instrument. |f one or more rivers are executed by Borrower and recorded feogether
with this Security Instrumant, the covenants and agreemenis 4t erach such rider shall be incorporated inte and
shall amend and supplemant the covenants and agreements i bz, Security Instrument as if the rider(s) were a
part of this Security Instrurment.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and coveraris cantained in thls Security

Lubobiro o UVERNARDG, ISABELITA M. FERRANDO, AS TRUSTEDR "RODOLPOTD CoRETNANDE LIV NG
TRUST DATVED ST/ {und, S0 Trd ) and ISABELETA M, FERNANDO [LIVTLG A5 TREST DBATYD
Y F’S&L"“”“‘l"' _'-!f),.;qIII L} Q / ‘Borrower
! N ’ '
;- - ;oo NE T e
4 t'( z( ( 2 ¢ ce e / A it Loty ofe WD eriielap i —
\ . An s usio eSS Borrower
:Space Below This Line For Acknowiegmant)
This Document Prepared By: DALE M. HROUDA
The First Haticnal Bank of Chicapo, 111 East Busse Avenue, Mr, Prospect, lllinois 50056
STATE OF ILLINO!S, Coe s County ss:
)

3 ; of
i, f\‘ {Lf P by E Jerii il | a Notary Public in and for said county and state. do hereby
certify that T /;{

personally known to me to be the same person(s) whose name(s) (s (are) subscribed to the foregoing inslrumenl‘.

appoared betore me this day in person, ano acknowledged that IR, signed and

delivered the said instrument as’_#%4 ¢« - free and voluntary act, for the uses and purf:)oses therein set tarth.
Given under my hand and official seal. this _ [ty day of e f' 19 Cit ,

My Commisslion axpires: ;,E OFFICIAL S E:‘AL: ] [‘i ’( ‘o J
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