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MORTGAGE

THS MERTGAGE ("Secunty Instrument”) s piven on Octobor 22, 1994,
The mongagat n Gladys G, Kendrlek  , a single person

("Borrower") This SeCurdy disteament s gived in
G.L. Mortgage Cour’ .whichisorganized wnd existing wider the taws of I111inole, and whose wddress is
11346 S. Cicero Avarue, Alsip, IL 60658

("Lender”). Bortower owes Lender thy eeiveipad sum of

One Hundred Forty Two Thourand Two Hundred and no/100 Dollws (118, $142,200.00)

‘This debt is evidenced by Borrower's note dited Ahedsime date s this Security lnstrument ("Note "), which provides Top nynthly
patyments, with the full debt, s not puid earlier, due vl poyuble on November 1, 2024, "1 Secunty Instroment secutes
o Lender: (@) e repayment of the debt evidenced by vie Noete, with mterest, und all renewals, extensions und medifications ol
the Note: (b the payment of all other sums, with interest, advaneed under poragrapl 7 to protect the secunty of this Secuniy
fasteuments o () the peelormance of Boerower's covennnueapdagreements under s Security Instrument and the Note, Lo
this purpose, Borrower does heteby mortgage, goant and convey v emler the following desenibed property Tovated Cook
County, invis:

LOT 17 IN BLCCK 8 IN LYNWOOD TERRACE UNIT 4, A SUBDIVISION IN
THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 35 NORTH, RANGE 15, EAST CF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUMNLY, ILLINOIS.

P.I.N.,: 33-07-406-017

which hus the address of 20140 Lake Park Drive, Lynwood, Illincis £0411
{"Property Address”y

TOGETHER  WETH all the improvements now ot hegealter erected o the property, mnd ol cassipents, appurtenatices,
and fixtures now or hereafter g part of the peoperty.  All replacements and additions shall giso be cdvered by this Seenrity
Instenment. AN ol the furegoing is referred W in this Sceurity lastrument ws the "Froperty.”

HORROWER  COVENANTS that Borrower is Juwfully seised of the estate hereby convoyed und has the right
morlgsge, grunt and convey the Praperty and thas the Property is unencumttered, except {for encumbrances of record. Borrower
warrants and willdefend generally the title te the Property aguinst all cluims and demunds, subject 1o any ecumbrances of record,

1
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FHIS SECURFTY  INSTRUMENT  combines umtonm covenants o nahionsl wse amd pon omfoeds covennnts with hnated ‘
vastaalions by juosdiciion o constitule w aifrm secunty imstienent coverng real ity ‘

UNIFORM COVENANTS  Borrower and Lender covenant and agtee as follows |

L Puyment of Principal and Interest; Prepuyment nnd Late Charges, ftooower shall proagady pay when due the prieial
aband ankerest an the debt evidenced by the Mode ] any prepoymeat ang Late charges due apder the Noe

2. Funtls for ' Paxes oud Insuennce, Salyeot tenppheable Tow o Toonswilien wavet by eader, Borower sdalk pay to L emdes |
o e duy monthly payments aee doe e e Note, watil e Note o paid o sulf, sosom (B uads”y e (ad sendy iiaes aed aveoaneny
winch may atbun poonty over this Secacdy Tostrueeent e e on e Propesty, (hy yealy easehold pagments o geosid 1enis on lhe |
Propeaty, o any, (v) yeinly hasand or properly insutance peempinn, () yearty Hood o e peemoams, 1 any, o) vewtly morage
msurance presmoms, 11 any, amd (0 any sumy payable by Bogrower o Feader, imwecerdance with the provisions of patagraph R, m e
(e payient of smothgage isatance prempunis Plese dems ace called "Faeaow Bans * Femdes pay, a1 any tome, cotleet end habd b ands
e amonn! nol Wooexceed e nxammm amoont s Jeades o a fedesally pelsted motfgage foan may tequee Tor Borrower s ewoion
acconit under e Tederal Weal Tt Settfement Froceduees Aok al 375 as amended ons e o time, 12315 C & 200 et ey
CRESPA") undesanther Taw that applies (o the Furds sets o lesser atoomd 10 so, D eader mny, m) ony e, collect amd Bold L omds
A amonnt nob Inexerad the esser amount. Fender may estiomte the amownt of Fumds die on the bases of curtent data o peasapable
exiimates of expeaditurcs ol e Escrow llems or atherwise i accondance. with applicabile law.

Il Dunds st e held wnoan institation whose deposits are insored by a federad ngency, mstiumentalily, o1 eolity gncludmg,
Lender, 31 Lewder is sucn wi astitation) o i any Pedernd Tlome Loan Hank  Tender shatl apply the Funds to pay the Fyerow ftems
Pender oty pol charge Borgovee L2 holdug and appiyeg the Punds, snnunfly analyzingthe eserow nccotnt, o vendyingthe Faeiow liems,
anfess Fendet pays Bocower infezes! on e Frnds ad appheable s permins Lesder oomnke sichoa chage Hawever, Temder may
reginte Horrower o pay o ote-inesSiarge for an andepemdent ceal extate tax teporiing service used by Lemder mconnection with tns Joan,
unless applicable Tnw provides ol rwise (Uiless sn ageeement s made o applivable Taw sespures isterest o b pd, Dender shatl o be
tequited o pay Boreewer any anterest o eodamngs on e Fands Boreower wnd Leader ntay agroee mowritogg, oweser, that imbeaest shatl
be pand on e Fands T eadee shall give to Hogoowes, without charge, s snnund accounting of e Funds, ahosvig < edis aind ddeluis o
the Fupds and e putpose tor which each detib b tands was made Phie Susds aee pledged as adsitionsd seeuniy doe all st secueed
by this Secunity Instniment '

10 the Fands hekd by [esder exeeed the amoussasZoernntied i be eld by apphcable Taw, Temdet shisbacvonsl e Barowet Jor
the excess Punds moaccosdance with e requirements of appliceisle low. 1 the anwunt o the Funds eld by 1 ender al any Bene s o
sutlicient o pay the Escrow (tems when due, Leader mny so coily Borrower o writing, ond, in sueh case Borower shill pay 1o F ende
the amount pecessary o Make up the deflciency. Boteower shatl ke up the deficiency in ne more than twelve monthly payisents, al
Lender's sole discrelion

Upone payment in full of all sums secared by tes Secunity Insiripent, Lender shall promsily refund o Bortower any Funds el
by Lender. U, wder poragaph 21, Lender shall aequire or sell the Property, Yender, prior to the sequasition ot sale of the Propenty, shall
apply wny Fumds held by Lendee at the time of aeguisition of sale as o credil syainst the sums secared by this Sectunty lmtiimen

3. Application of Payments.  Unless applicable lnsw provades olherwise, afl payments received by Tendes ansder patagraphs |
and 2 shall de apphed finsd, o any prepayment charges due under the Note; seco!, b0 nmuands pavable under patyiaph 2, thind, o
taterest due, fourth, fo principal due; and Yast, Woany fale charges due umder the Noele

4. Charges; Llens. Borruwee shall pay alf taxes, assessmems, charges, fines and Zopasitions: attnbutabie o the Property which
may gMain priority over this Secatity Insteament, and lessehold payments or ground reads, ifw'y. Borrowes shall pay these obligations i
the manaer provided in parageaph 2 000 paid v ol manner, Bortower shalt puy Hem on e atectly o the pedson owed pavinen)
Horgower shall prompily furmish o Leader sll notices of amounts o Be pud under 1his paoagraph E78050we e mukes these payene e
direetly, Borrower shudt promptly Fuepish 1o Lender tecvipts evideneing the payments.

Bogrower shull promptly dischaege noy lien which has priority over tis Security lostngnent siessatoiconwer: (@) mpives mwinng
to the payment o the obdigation sectieed by the Ten in g manner seceplable o Lender; (h) conlests in good Jaita the Tiew by, o defends
against enfurvement of the dien i, lega! proceedings which in the Leader's apinion spetate to prevent the ealorzopient of the tien; ot (¢} (8
secures from the holder of the licn an agreement satistactory o Lender suburdimading the Gen o this Security Tastunent. 11 emdet
determices hat any part of the Propenly is subject to a tien which may aftain priority over this Secority Instrument, 1 ender may give b
Horrower o nutice sdenbitying the Hen Borrower sholl satisty the lien or take one or more ol the netions sel forth above within £ dags ,?

Nt

of the giving ot nolice, .
S Unzard or Property Insurance, Botrower shall keep the improvements now existing or heteafler crected on the Properly g
ihsured wgainst loss by e, hagards included within the term "extended coverige " and any other hazards, inclading foods or Tooding, Lor e
which Lender requites isurance. This insurance shall be muaittained it e amounls wnd for the periods that Lendes tequites. The
itstirance carrer providing the insurance shail be chosen by Borrower subject o Lender’s approval which shall nod be upreasonut:ly
withheld. IV Borrowe: fails to maintain coverage described above, Lender may, al Lender™s oplion, oblain coverage o protect [endec's
rights in the Property i aecordance with patagraph 7.
A insuranve policies and renewals shall be acceptable to Lender and shab include s stamdnrd mostgage clause. Lender shutl have
the right (o hotd ihe policies and renewals (1 Leeder requices, Borrowere shall promplly give w Leader alf receipts of poid premivms gl

L
/KGO ORI e 2l o e
[ Tech, {oe !

o
Hortower's lmu.nhl\é‘ L




UNOFFICIAL COPY

terewal poices {0 Bie event of dosa, Berrower shall geve proapt notce doothe instiaee crener md Deded Jondey sy mbs pioat ol
fose (0l made progageiy by Boriowee

Uinless Fender and Borsswer othetwine agree in weebig, insutasee procerds shadl be applied G estorution o1 pepasg ot e
Propetty dasmiged, o e restocation of tepaic is economicatly feasible and Deoders seenrity s ot lessened. 1§ the tesdombion o requen
is il eonomically feasible or Lendee’s security svonld be fessened, the insurance proceeds shal] be apphicd 10 thie suinss seemred by this
Securly Insiniment, whether o not then due, with anty exeess pad o Hogrowes 10 Boctower abaadons the Properry, or dues not answe
willun ¥ doys n notiee from Lender thad e msurance caeries has offered to setthe a clmon b Fender may cotleet the insutane preacreeda
Lender iay use the proceeds e pepwr of gestore the Frapery o1 1o pay sums secdsed by tus Secunty Instoament, whether ot not then
e The Wedey prood widl hegm when the dotice s given

{fidens Lender and Boreawes othterwise agree o writing, any applicafion o praceedy o prgcipa) shall i exlem) o1 posipoe
the e date of the nwedhly payments refesred o in pacagoaphs {and 2 o change the amonst of e payiwenls {8 under paoggiaph 2t
e f'ropeny s acqared by 3ender, Borrower's pght o any insvrance palicies md proceeds wesubiing Tron dimage o the Propenty pris
o e acguiadhon shatl puss o bemder i the extent of the sums secwed by this Secusty nstronien) smmediately prios o the acgasion.

6, ecuprney, Preservation, Malntennace und Pratection of the Property; Hosrower's Lown Application; Leusehakdy,
Bocewer shall oceugin, eskablish, ad sse the fropeety ax Borpwets presciguad residenve wislm sixtydiys alter the vwectition of thes Securiy
Prtriment ahd ShafContinue 1 occupy the Properly as Borrower's puiwipel tesidence fof ad Jeast one yeas aftes the dite ob eooupinmey,
wdess Demder othe ewasesprees i wnbing, Which consent shaft got be unressonably welbiteld, or godess exbentsling crecgmslasees exist whieh
e beyond Battower'siesidml, Berrower shali ot destiay, damgge o mpae the Propenty, allow the Propenty o deteorabe, or comime
waste on the Propeny. Faesswer shall be in detaudt (0 any Dotfedute action or procecding, whether ovibor enmuanl, b begun it i
[ender's gond Cathe prdgmeni captd cesult in focfeiture of dhe Frogrerty or otheswise materally ipaie the lien created by this S~eunty
Istemem or §endes secarilyinteest. Horsower may cure sueh o defadd amd teinstaie, as provided in panugraph R, by craving e
achon o proceeding W be desassesd 23 tahig Shal, i D ended's govd Tl detenmgntion, precludes forleiture of e Bottowe s mileres
iy the Property ur elber mtertal imparedin of the ben created try s Securty astioment on Leader's seeunty uerest Bugower shall
giso be in detinlt if Borrower, duriog the apsapplication process, gave maleriably flse o sccurate informutsn e stigements o | ende
{or fatled 1o provide emder with sy saderind spfotmaion) by vonnection with e foas evidenced by tie Noteoicludig, bt pot hiited
fu, represettabions concednny Borrower's occppaacy of the Propesty us n principal residence. 1T tus Secutity Inisteement ison s leaseludd,
Bupsower skl comply with ald e proviswns of theJese. T Botrower acquires Tee e w ghie Propeny, the teasehokd md the e tile
shall mob nierge wedess Lender sgrees o e merger nwnting,

7. Peotection of Tender’s Rights in the Properiy, I Boteower Tnils o petform the coveramia amd agreements vontumed
this Sevurity [nsteument, o ere is w tegal proveeding that oy significamty affect Lender's sights in e Propedty (swichoss o proceeding
Y ok raptey, probate, for condemnativi or forfeiiee ur o epfaree-tyws of tegulations), ten Lender may doonad pay foc whatever
necessury o protect e value of the Propery and Lender's tights mobie Sropeety. Lender's acttons miny inelide paying ony sums seciied
try & Yiew which b priorily over this Security Insteament, sppeariog i consd, vaying easonahle atinrieys’ fees md esfentog on the {ropenty
W oake reparts Although Lemder oy toke action ider Shis patagraph 70 sder does not have B da s,

Any smownts disbuesed by Lender sidet this parugruph 7 stull beoite uddstional debl of Butrower seeuied by s Seeanty
fstrunient. Vnless WBorrower and Lender apree o other terms of payrien), esc amotits shall bear arterest o e dale of
dishutsenient af the Note rate and shall be payabde, with interest, opon netiee fror Jemdor o Yorower tequesting psyment.

B, Maortgage Insurance, I Lender tequired morigage tosurance ss w condizoc ol making the foan seetred by s Secutity
Instewment, Borrower shadl pay the premiums teguited to muintuin the mongage inssrascesn offect. W Tor mny peasud, the maigage
msranee voverage requited by Lendes lipses or ceases b be Ao ellect, Borrower shint jray Po-pronsititny requared o oblgin coverage
substantialy cquivalent o e mortgage iasurance presiousty is elfect, at a codt subsiaatislly cquiviient @ the cost e Borrower of the
Matlgage asirance previously in effect, Trom ap slfetiate morgage nsurer approved by Feader) substantiafly cquivaient aufgagy
msarance voverage 18 ot avaitable, Borrower shall pay W Lender each month @ s equal o vae-tvelfth ol e yearty morigage mstranee
preminm being paid by Botcower when the tsuraser covernge Lapsed or coused to be jneffeet Pender wirbacespt, use wnd seiain these
payments G o boss roserye m did of mostpage insurance. Toss resetve payments way ao longer be reqaited Zatane ophion of Tender, il
ficlgage mstrance covedage (in the amount wnd for the perid that Leader reguitesy provided by aninsurer agoroved by Lender ngam
Bevames avadable wid is ebtained, Borrower shall pry the premivms ceguiired o maintain mongage insutaaee i cledt, o o provide
boss fescive, #hl e tegquitement for morigage insutance ends iy sceardaice wiih any written agreement tebiveen Borower and Tepdes

o appheable law
9, {nspectlan,  Lender ar iy sgent may make pewsonable entriex apen and iaspectiony of e Property. Lender shald 't\-r:t'.a
B K .

Borrower sutive af e e of af prive o an inspection specifying feasonatde catise for the impeefioa,
10, Comdemantion, The procecds of any award or claitn for damages, diceet or consequential, it vonection wilth ainy 0

condemnation o other luking of ay part of e Froperty, ot for conveyanee it liew of condeminglion, ate hetedry assigoed wd ahalt iy
-

pasd b Lender

In the cvenr oF o ol king of the fropeely, the proveeds shall be spplied to the sy secited by thix Security Instument, ¢
whether of ot tieq due, with any excess paid o Borrower. In the event of a patind takiog of e Property (o which he {uig anrkel vaiue
of the Propeny immwdintely before the taking i equal e or gregter than the amount of the sms secured by this Security tavteumen
immedigiely before the takitg, wless Borrower and Londee otherwise agrere i writing, the saii secired by s Seciily Indiinent shal)

j,l';llﬁl JOM QM0 (page 3 of b pagey)
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be reduced by the amount of the proceeds multiplied by the following Traction: {u} the otal meoanl of the sums secissd wninedintely
hetore e faking, divided hy (b) the tur market value of the Foperty inunedintely befare the kg Any balance shall be ETT
Bucemwer I the event ol w pactial takang of the Prapenty which the faie markel vadwe of the Propenty immedintely before the taking
15 fess than e et o the sums secured immediately defore e takig, waless Bosteswer and L ender oiferwise agree in wiiling or anless
applwable faw othierwise provides, the proceeds shall be agplicd to e sunms secured by tas Secualy Instiament whether o aot e sums
ate tien due,

I ihe Property is abandoned by Barmaves, orif, niter netee by Leader g Boirower that e comdsmnor ollers o make an swad
ar seflle o ckum e damages, fotnmwer Tmls worespond o Lencer wiihin W days atiet the e the nobice 1s grves, Femdes s autinned
o colledt mwd apply the proceeds, at s eption, cither o restorntion en epas of the Finperty on do e siim secnied by Qs Sy
Istrnment, whethier o ot then due

Hatess Fender and Boroower atsetwise agiee i wotmg, any apphation of proceeds T preipsi shalh nob exteand or pasipone
the due dale of the monthly pryswts referted b in pacagraphs 1 and 2 or change the nmoust of such payments

H, Bovewwer Not Released; Forbearance By Lender Not o Walver, Lxtension of the tmie Tor paviment wr moditication o
aimmitization of the sums secured by this Security nstrument gouted by Lender o any suceessor in mteres! of Borrower shall b sperate
o pelease the Habitayad the original Borrower o Bereawes's suceessors ininterest. Lender shall not be regaited to comimesve proceedings
agansl any sucecssorinterest ot etuse o extend time for payment of wtherwise prodily mmoizadion of the sums seciied by s Seculy
asicunient py reasord ofaay demand made by the onginad Bopower o Bortowes s siecessaas i miterest - Any lothearanee by | eded
caereiog ay srght o ededy shall not be o waiver of or pieclade the exercise of aay tght o reotedy

12, Suecessorsued faslgns Bound; Jolnt and Seversd Linbiliy; Co-slgners, The covenants and agrecomwnis of this Secibnity
Tnstcument: shall bid umd benefit P successors and assigns of Leader and Bogtower, subjeet To U provisions of paagrapls 17 Botrowed's
covenunty mnd agreements shald be 4ot mnd severad. Any Borrower whe co-signs this Secutsty Ingiamend bul dewes not exeente the Note
() i v sigpung s Seeurity Instreescat only to medgoge, grant agd convey that Horrower's mteeest i e Propety ander tie e o
this Secunty Instnnent (h) s not persoaally ohligated (o pay the sums secuted by this Secunty Instioment, awd (0} uggees it | ender
and any other Borrower may ageee wexterd, moity, fotbear or moke any aecommodations with wegmd o the enms of s Securnly
Instownenl wr the Note without that Bottower's ennieni

tY Lonn Charges, 11 the loan securet=iy tas Secunty Instrament is subject 1o a0 law which sets maxanum loan charges, and
that Jww is inadly mterpreted so that the mteres) or odes an charges vollected or o be callected in connection: with the Lo exeeed the
permitied limits, then: (n) any such loan charge shall be Searced by the amount necessary o reduce the charge W e peostied Yo, wm)

(™ any sums already collecied from Bortawes whichexocedid permitted Himits witlbe refunded W Bocrower Temder may ohieose o make
this refumd by reducing the priscipsl owed under the Note or b7 making o divect peyaend o Ratsower. B oo refund reduces prswrpal, the
reduction will be drvaied as u purtial prepaysent without uay prepeyment chasge snder the Nole

4. Natices, Any notice o Borrower provided far s this Secanily Insiament shall be given by delivering o or by matiing i by
tirst class marl unless applicabiv faw requices use of aother method, Sheaotice shall Be directed o the Propesty Adibress o any othe
widiress Borrower designates by aotice (o Lender. Any nolice (o Lender shali 6o piven by (st class mai! o L ender's addeess stated herem
ur any other sddeess Lender designates by netice o Borrower. Any notee provided=toe in this Secutity lastiiment shali be deemed o have
been gives o Borrower o Lender when given as provided in tius pacag caph.

15, Governlng Law; Severabflity. ‘This Security strument shadd e goveraab oy federat faw wid the Tuw ot Bae jutisdichion in
which the Property is located. tn the event that any proviston ar clause of this Security Tstrument wr e Note contlicts wille applvable
law, such contlict shall not affect other provisions of this Secunity Instrument og the Note windh s be given effect without the conflictiny
pravisiag. To this end the provistons of this Security lastrument wwd the Note are decared ) be severable.

16, Borrower'’s Copy, Borrower shall be given one conformed copy of the Note and Of iy Secueity nstnume i,

17. Teansfer of the Praperty or a Beneflcial Tnterest In Barrower, I 2ll or any puet of e Propetty or any interest in it is
sold or transfeceed (or iU a beaeficinl interest in Borrower js sold or translereed and Borswer i nob o peras’Cperson) withoul Lendet's
Jrior woitlen consent, Lesder may, at ity option, requite immediate payment in fult of all sums secnred B Iris Security Tnstrument.
However, this option shall no be exercised by Lendet il exetcise is prohibited by federal law as of the date ol HusiSecurity [nstrument.

IF Lender exercises this option, Lender shall give Horrower notice of aceelerntion, The notice shall providtea period of not less
than 30 days from the date the aotice is Selivered or mailed within whick Borrower must pay all sums secvred by this Secrity lasitiment,

[ Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any semedies penmitted by this Security
[nstzument withowt further notice or dentand on Borrower,

I8. Horrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have enturcement
of s Security Insteument discontinued at uny Ume privs w the earlier of: (a0 8 duys (o such other period as applivable Taw may specily U0
for reinstatement) befote sule of the Property pursunan Jo any power of sale contained in s Secusity lnstament, v (hy entty of o 42
judgment enfuccing this Sevorty Dnstrument. Those conditions are thal Borrower () pays bender alt sums which then would be due under 25
this Secusity Instrument and the Note as i no secelerntion cecureed; () cures any default of any other covenmnts or sgreements; () pays E:,
alb expenses incurred (e enforciag this Securily Insteument, including, bt not imied 1o, reasonable altorneys” fees; and (dy ke sich o3
action s Lender may reasonably requite to assure that the lien of this Security Instroment, Lender’s rights m the Broperty and Borrower's €3
ubligation o pay the sums secured by this Securily Insirument shall coniinue unchanged  Upow teinstalement by Borrower, this Security

Y- Tevch, Ing »
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[nstrument il the abligations secuied hereby shnll remmn Dy eliective as g o acceleodion et ocontted However, thise aght B
peastade shall ot spply oo ibe case of aecelerifion under patngoaph 17

149, Sule of Note; Change of Lonn Servicer, Ehe Note o a pattal mierest i e Note (ogethier wath this Secunily istament)
iy e sold e or more lwes withoal powr sobiee e Horrowee A side oy tesulln cchange i the enity (enown as the "L oan Setveen”)
that collecis monthly payments due wmder the Noteamd this Seeanty Tnstiument There alse iy e one of mate changes of the Toan
Seevicer uptehited fooaosabe af e Note I thete g g cliiige of the oan Nervicer, Hottower will be piver wollen issdiee of e change ain
aveordance with pargraph B above and applivable Taw The notee will stade the samse amd mddress ol e new T oan Sevieer amd the
acdeess o which payvinenis should be mde The natice wall alse conim sy other informaion required by agphicabic law

20, Hnanrdous Substanees, Borrawer shall non cause o eyt thie prosence, vse, dispositl, storage, of telewse of ainy Hazwidous
Substanees o or i the Propeddy. Borrower shall not do, nor allow anyone else (o o, naything alfechng the Fropeny that o violaon
ot any Favironmental Taw Fhe precedig two sentences shall vot apply lo the presesce, ase, o starsge on e Fropetty of smadl quaantiies
of Hazardous Substinees that are generally secognized o he appropoate fo notmat tesadeatial uses and oo matenuiee of Be Propenty

Barrower shall prompity give Leader wotlen iotice of any anvesigabon, cham, demamd, dawsml o other geion by any
povernmentad of regubidory ageacy of prvate party invoiving the Froperty and any Hazotshaas Substasce or Fivionmental 1 aw ol wiieh
Hurtower has actedl Kaowledge I Boreawer leatins, or o qelitied by any govenmmental or egulatory mthonby, tha) any removal o odley
remediation of any Fasndous Substance affecting e Fropetty s oecessary, Borowes shall promplly Lake all iecessary teaedial actisns
i acconhmee wob Fayviranmental aw

As s gt 20, "Hrdmdous Substonees” ate fhose stilslances debined oy toae o Taznedous substapees by
Eoviranmental | aw mnd the” lS0owing substences gaseline, herseae, other Duanmable or oxie petmlenm producty, toxie pestivides wnl
feebieules, volitile solvents, niabeiisls conluinigg asbestos of fotpaldelyde, and tadiogetve mulenmly. As used in s paragaph 20,
“Eovionmwental Taw” means fedeCal daws amd Tows of e gueisdichion where the Ttopenty s localed it telate 1o lealth, salely ot
envitonmenial protection

NON UNIFORM  COVENANTS. Bagrower and ender further covepanl and ageee as followy

21 Avcelerntlon; Remedles.  Ledcer chall glve antlee to Borrower priee tn neceleration fullewing Borrower's breach
of sy covenant v ugreement in this Securlly Tnctrument (but ool priov o aceeleration under pueagroph 17 unless applicable
liew provides ntherwiser, “Fhe antice shall speert v} the defunlty (b} the netlon required to cure the defunliy (o) i dute, nol fess
thie 30 duys from the dale the notice I glven o icerawer, iy which te defunlt must be caeed; and () that fublars o cure the
defanlt an ur before the dute spectfied in the notice me; soxult in accelerntion of the sums secured by thiy Securhty instenment,
foreclosure by Judicind proceeding and sule of the Property Ve nothee shall further inform Boreower of the right 1o relustate
wfter neceleration und the right to ussert in the foreclisury proceeding the nov-exlstence of w defuult or uny wther defense of
Hurrewer to acceleration and foreclosure, U the default Is not turet an or befure the date specifled in the notlce, Lender al its
aption may requive immediate puyment in full of ull sums secuved 0 this Seenrity instrument without further demund wnd
wny foreclose this Security Instrument by judicisl proceading. Leades <hall be entitled to callect all expenses newreed (n
pursuing the remedies provided in this paragraph 21, lncluding, but naCliaited to, reusonuhle sttorneyy' fees and costs of title
evidence,

23, Refense, Upon piyment of all sums scenred by this Security Instranient, Lemder shall refease this Security instrument
without a charge o Borrower, Borrower shall pay soy recardalion costs,

23, Waiver of Homestead, Borrower waives all right of homestead  exemptica sicthe Property,

24, Riders to this Security Instrument, 1{ one or more riders are executed by Bagower and recorded together with this
Sceurity Instrument, the covenants and agreements of each such nder shall be incorporsted G and shadl amend and supplement
the covenums s agreements of this Seeurity Instrument as i the rider(s) were a purt of this-Seennty Instrament. [Chevk
applicuble box(es))

{X] Adjustuble Rate Rider { ] Condominium Rider | ] 14 Varmily Rider

[} Gradunted Payment Ridet [} Plunned Unit Development Rider [ ] Riweekly Savment Rider
[ ] Bulloon Rader [ ] Wme fmprovement fuder [ ]Second fome Kides

[ ] Onhers) fspeeily]
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BY SIGNING HELOW, Dorrower secepts and agrees o the terms aid covennats contained i s Secunty lnstinanent
and e any raer(s) exceeuted by Borrower and reconded wath it

R R R
( (i ’,/‘, oo !

l- L .
{G.ladys/&. kend

S
Sl o (Seal)

ick Lhorows

/
'
r

o {Sesl)
Marrower

{Sal)
Horowes

theald
Iontowes

L0 I8 peca Thakrwr This Line Vor Achnirbedgemnent)

STATE OF ILLINOIS, Couk County s

CARGL Vo RINCHTUSD - . .
L AR KINC 27y a Notury Public it and for snid county wnd state do hereby ceetily thal

Gladys G. Kendrick , & singls parson, personally known o me o he the samw person(s)

whose tans(s) |5 subseribed to the Toregoing insteemient appearcd hefore me iy duy in person, and neksewledged

e

that 8§ hw signed and delivered the said instrument as MERZ £ free and voluntary net, for the uses wid preposes

therein set [otth,
OCTONER

e e et

. o 0y ,
CGrven under my hand nand official sead, this AND day of ¢

I

Notagy Publi

My Conumission expires: ‘ . - /,
. , o ‘ /

l)mp 014 980 (page 6 of 6 pages)

I Tech, In: (
Horrower's Inilan f‘ ‘-




AT N

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(1 Yenr ‘Tressusy Index  fute Caps - Fixed Rate Convessios Oplisg )

THIS ATHUSTARLE RATE RIDER is made this twenty second day of October, 1994, 004 s incorporated 1m0 )
studl tre dectied to smend sad supploment the Morignge, Deed of Trust or Secanity Deed (e "Secarity Insltamen™) of te same
date iven by the widersigned (the "Barrower™) 1o secure Borrower's Adjustable Rate Note (e “Note*y o

G L, Mertguge Corp.
(the "Lender™) of the same date wd covering the property deseribed in the Security Instrument and loested at:

20140 T.ake 'ark Drive
Lynwoud, (1, 60411
{Property Addeess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MOGNTILY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPFION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenonts. In sddition to the covenants and ugreements made ju the Security lostrument, Bocrower wwd besder
further covenanl ana agree os foltows:

A ADJUSTABLE (ATE AND MONTHLY PAYMUENT CHANGES
The Note perovises [or un initinl interest rote of H,.625%. ‘lhe Note provides [or changes in the adjustable interest rate

and the mounthly paymeris, o follows:

4. ADJUSTABLE INTEREST JGATE AND MONTHILY PAYMENT CHANGES

(A) Change Dudes

The adjustable intereat ratzwill pay may changoe on the first doy ol November, 1997, und on that day every 12th mounth
thervafter,  Yuch dme on which my adixstable interest rato could change is enlbed o "Chuange Date, ™

{1 'The Index

Beginning with the first Changs Duts, my sdjusiable interest rate will be beged on an lndex. The “Index“is the weekly
average yield on United States Troasury secusities-udjusted to g constant muturity of [ year, as made svuiluble by thie Federal
Keserve Board. “The most recent Indox figure aveiishle as of the datz 45 days before cach Chunge Date s called the "Curremt
dex,”

i the ludex is ao longer aveiluble, the Note Hoidor will choose s new index that ixbused upon comparable information.
The Note Holder will give me notice of this chulee.

(C) Caleulation of Charges

Before each Chunge Dale, ths Note Holder will calculier my new interest rale by adding T'wo and Three Quurters
prreentnge points (2.780%) to the Current Index. The Noie Holddr vili thea round the restlt of this sdditton o the peares) one-
cighth of oue percentuge point {3.125%). Subjoct 10 the limiws stated Jn Section H{D) bedow, this rounded amonst will be my new
interest rate until the pext Chango Date.

he Nole Holder will then determine the amount of the moathiy/poymont that would be sullicient W sopay e wnpand
principul thut | um expecled 1o owe at the Change Date in (ull on the Maturity 12ais ot my new interest rote 1o substantinlly equal
puymtents. ‘The result of this caleulution will be the new amount of my montitly puymment,

(D) Liwmlts on {nterest Rate Changes

The interest rate | am roquired to pay ot the first Change Date will not be geepter than 10.628% o5 less thih 6.638%,
Thereofter, my adjustuble interest rato will pever be incrensed or decreased on any Sgid Change Dale by more than lwo
perceatage poims (2,09) from the rate of interest | have been paying for the preceding 12 00mbs, My anterest rate will aeves
be gieoier thand 14,625%, which is called the *Maximum Rate.*

(K) Effective Date of Changes
My new interest rate will become effective on each Change Date.  { will pay the wmount o4 gy fiew monthly payment

begimiiug on the fiest monthly puyment date after the Change Dato umtil the amount of my momhly pavaent changes mgn.

(k) Notlce of Changey

‘The Note Holder will deliver or minil to me a sotice of any changes gy adjustuble interest tawe and e wmount of my
momhly pnyment before the effoctive date of any change. “The notice will include information requiced by law to by given me and
ulso the ttle and telephone number of & person who will unswer any question | mny have regarding the aotice,

B, FIXED INTERENT RATE OPTION

The Notwe provides fur the Borrewer's option o convert from an adjustable interest rate with imerest rale limils to o Nixed
intecest rate, as follows:

5. FIXED INTEREST RATE OPTION

iA) Option to Convert to Fixed Rate

{ have u Conversion Option thut | can exercise unless T am in defuult or this Section S(A) will nol pemul me 10 do s,
The "Conversion Uptioa” is my oplion 1o convett the interest rate [ teguited to puy by this Note {rom un sdjustuble rate with
interest rate lints to the fixed rate calculated under Section S(B) below,

The vouversion cant oaly take place on (1} il the first Change Date 5 21 monthy or Jess (rom the dwe of s Note, the
whiird, fourth or il Chenge Date, or (2) 1f the Tirst Change Dute is more thaa 21 months (rom the date of thus Note, the hisi.,
secund or third Change Date, Each Change Date on which my interest rate can convert from un adjustable pine too a0 bixed tate
also s culled the "Conversion Date.” | ean convert my interest rute otily un ane of these Conversion Datey,

It | want to exervise the Conversion Option, 1 mast first meet certin conditions, ‘[hose conditons are that: () | musd
pive the Nate Holder potice that [want 1o do so oot feast 15 davs before the weat Conversiogs Dade; (8 vn the Oonverson Date,

MULTISTATE ADJUSTABLE RATH RIDIR-ARM PLANS 721/321 & 632/611-Singie Family-Faonic Mas Usiform tesirament
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