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MORTGAGE

THIS MORTGALE (*Security Instrument’) is givenon October L4, 1984 . The mortgagor is
TEFERTND SALOIVAR, LTONAQ SALDIVAR, HUSBANO AND WIFE anc/tAyl/BICHARBD, A SINGLE FERSON

RAUY, (Borrower’).
This Securlty Instrumant isigvento ST HORTGAGE COHPANY, A TEXAS CORPORATION, D/B/A
THE CHIEF FINANCIAC GROUP .
which is organized and existing u'ktarthe laws of THE STATE OF TEXAS , and whose addrass Is
1250 MOCKINGBIRD LAWRE,SUITEGOODALLAS, TX 75247 {Lender").

b‘- Borrower owes Lender the principal buri 7@ One Hundrad Thirly Five Thousand Five Hundrad Oollars and no/100

m—— Dollars (U.S. $ 135, 500.00 ? This dab Is

(9 evidenced by Borrower's note dated the s me date as this Security Instrument ("Noteo®), which provides for monthly
aymants, with the full debt, if nat pald eariur, sua and narablo on Nevembor ), 2024 ., This Securlly
nstrument socures o Lender: (a) the ropaymaont ¢iiha dobt ovicioncod by the Note, with Interast, and all ranowals,
exionsions and modiflcations of the Noto; (b) tho pzvzaant ol oll athar sums, with Intorost, advancod under paragraph 7
to protect the securlty of this Security Instrument; anc (c} the porformance of Borrower's covonanis and agreomonts
under thls Security Instrument and the Note. For this purose, Barrowor does hereby mortgage, grant and convey o
Lender the lollowing described propenty located In Coox
County, lllinols:

LOT 55 [N ERNEST STOCKS DIVERSEY AVEWUE ADDVIAGN TO CHICAG EING A
(R

0, 8
[SION OF THE
EAST

SUBDIYISION OF LOT 14 [N DAVLIN KELLY AND CARPYLL'S SUDD
ST CF THE

HNORTHWEST L/4 OF SECTION 28, TOWNSHIP 40 NORTN, NANGE I
THIRD PRINCIPAL MERIDIANH, [H COOK COUNTY, ITLLINUILS.

GA905820

13-26-127-044

which has the addrass of 2Bi4 N. RIDGEWAY AVENUE CHICAGO
(Stroet| (City)

llinols 508618 ("Property Address’);
(2p Code)
TOGETHER WITH all the improvaments now or haraafter erected on the property, and all sasements,
appurtenances, and fixiures now or herealter a pan of tha property. Al replacements and additions shall also be
covered by this Securlty Instrument. All of the foregoing ls raferred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and thal the Property Is unencumberad, except for encumbrances of record.
Borrower warrants and wiii defend genarally the title to the Proparty against all claims and demands, subject to any
encumbrances of rocord, e

- . -

7
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THES BCCURITY INGTRUMENT combinon uniorm covetusits for suttonal use sisd nen anionn covenants with
lisited varlations by jurisdiction t constittite s antorm secidty Instnnei coveting ronl propaty.

UNIFORM COVENANTS. Borrower and Lendar covenant and agroe ao lollows:

1. Payment of Principal and Interest; Prepaymant and Late Charges. Borrowor shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and lata charges dus under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtan waiver by Lender, Borrower shali pay
to Lender on the day monthly paymants are due under the Noto, until the Noto (8 pakd in full, a sum ("Funds’} for: (a)
yoarly tuxes and assessmonts which may altain priarity over this Security Instrumant aa n lion on tho Property; (b) yoorly
Isasehold paymants or ground rents an the Property, i any; (c) yoarly hazard or proporty Insurance premiums, (d)
yearly flood insurance premiums, If any; (e} yearly mortgage insurance premiums, If any; and (f) any sums payable by
Borrowar to Lender, In accordance with the provisions of paragraph 8, In fleu of the payment of mortgage insurance
pramlums. These ltams are called “Escrow tems.” Lendar may, at any tlme, collect and hold Funds In an amount not to
axcoed the maximum amount a landor for a lodorally rolated morigage loan may roguire for Borrower's ascrow account
under the tedera) Aonl Estate Setllement Proceduros Act of 1974 as amandod lrom time to timo, 12 U.8.C. §2601 et
s9q. ("RESPA"), uniges another law that appiles 1o the Funds sots & lesser amount, i 8o, Lendor may, at any time, collect
and hold Funds in an.amount not to exceed the lesser amount. Lender may estimate the amount of Furnds due on the
basis of current data anctveasonable estimates of expendituras of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be hela'ir annstitution whose deposits are Insured by a federal agency, Instrumentailty, or entity
(including Lender, if Lender Is sics an Institution) or in any Federai Home Loan Bank. Lender shall apply the Funds to
pay the Escrow (tems. Lender raay not charge Barrowar for holding and applying the Funds, annually analyzing the
gscrow account, or veritylng the Esclow tams, unloss Lender pays Borrower intorest on the Funds and applicable law
permits Lender ta make such a charge.i4owever, Lender may requira Borrowor to pay & one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreament is-maua or applicablo law requiros interast to be paid, Lendor shail not be
required ta pay Borrower any Interast or earnines 2n the Funds. Borrowor and Londor may agroo in writing, howover,
that interost shall be pald on the Funds. Londer saa!; give to Borrowar, without chargo, an annual accounting of the
Funds, showling cradits and debits lo the Funds and 1ha purpose for which each dobit to tho Funds was made. The
Funds are pledged as additianal security for all sums securaid by this Socurlty Instryment.

If the Funds haid by Lender excecd the amounts pormitied to bo hold b?( a Pllcnblc law, Londar shall aceount to
Borrower for the excess Funds In accordance with the requirsrents of appl caE o law. If the amount of the Funds held
by Lender at any time is not sulficlent to pay the Escrow Items w5 due, Lendar may so notlty Borrower in writing,
and, in such case Borrower shall pay to Lander the amount necess=ny 1o make up the deficlency. Borrower shall make
up the deficiency in na mare than twelve monthly paymants, at Lencar's zole discrelion.

Upon payment In full of alf sums secured by this Socurity Instrumennt, L.enc'er shall promptly refund 1o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or seli the Pioparty, Lencier, prior to the acquisition
or sale of the Property, shalt apply any Funds held by Londer at the timae of acqalsition or sale as a crodit against the
sums sacured by this Security instrument.

. 3. Application of Payments, Unless applicable law provides otherwlse, all payinants received by Lender undar
paragraphs 1 and 2 shall be applied: lrst, 10 any propayment charges due urder the Naio; second, to amounts payable
under paragraph 2; third, to intorest due; fourth, ta principal duo; and lust, to any lato charg s Luo urkler the Nate. ‘LE

. 4, Charges; Liens. Borrower shall pay all taxes, assessimants, chargos, finos and Imposiicas attributatie to the

Property which may attaln priarlty over this Security Instrument, and leasohald payiments or greuna ronts, i any. 3
Borrowar shall pay these obilgations In the manner provided in paragraph 2, or if not paid in that manaar, Borrowor shall )
pay them on time diractly to the person cwed paymeont, Borrower shall promptlr furnish to Lender all natices of 24
amounts to be pald under this paragraph. 1! Borrower makes these payments directly, Borrowar shall promptly furnish {0 @
Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Socurlty tnstrument unloss Borrower: {o)
agrees In writing 1o the payment of the obligation secured by the lien In a mannor accoptable to Lender; (b) contasts In
good faith the lien by, or defends against enforcement of the lien in, logal procoodln?s which in the Lendeor's opinlon
operate 1o prevent the enforcomeont of the lion; or (¢) securas from the hoitfer of tha lion an agreomant satislactory 10
Lendar subordinating tho lien to this Security instrumont. if Londar dotarminos that any pan of the Proporty [s subject to
a lion which may attain priority ovar thls Securlty Ingtrumont, Londor may give Borrowor a notice identifying the lien,
Barrawer shall sallsty the lien or take one or moro of thy actions set forth abova within 10 days of the gliving of notice.

5. Hazard or Property Insurance. Borrower shall kaop the Improvernants now oxisting or heroaftor arocted on the
Property Insured against losy by fire, hazards includod within tha torm “extonded coverage” and any othur hazards,
Including floods or flooding, for which Lender requiras insuranca. This Insurance shall be maintalned In the amounts and
for the periods that Lender requires. The Insurance carrier providing the Insurance shail be chosen by Borrower subject
1o Lendar's approval which shali not be unreasonably withheld. It Borrowar fails to maintain coverage describad above,
Lender may, at Lender's option, obtain coverage to protect Lendar's rights irt the Propenty In accordance with

paragraph 7.
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All Insurance policlos and renewals shall be acceptable to Lendor and shall Inctude a stendard mortgage clause.
Lander shall have the right to hold the policies and renewals. if Lendor raquleas, Borrower shall promptly give to Landar
all recolpts of paid pramtums and ranewal notices. In the ovont of 10ss, Borrowar shall give prompt notlce to the
Insurance carrier and Lender. Lander may make proot of loss if not made promptly by Borrowor.

Unlgss Lender and Borrower otherwlse agreo in writing, Insurance proceeds shall be applied 0 rastoration or roPair
of tha Property damaged. i tho rastoration or ropalr I8 economically toasiblo and Lendor's security is not lassoned. if the
rastotition or rapalr ts not economically feasibla or Londor's aecurlty wouldd b lossenod, the insuranco procends ahall
bo appiledd 10 tho surms socurad by thls Socurlty Instrumant, whothor or not thon chio, with any excoss pakd to Borrowar,
If Borrower abandons the Property, or does not answar within 30 days o notice fram Landar that the Insuranco carrlor
has offerad to settle a claim, then Lerdar may collect the Insurance proceods. Lender may uge the procoods to repalr
or resiore tha Propenty or to pay sums sacured by this Security Instrument, whether or not then dua. The 30-day period
will begin when the notlca I given.

Unless Landzr ard Borrowsr otherwise agree In wrlting, any application of procaeds to principal shall not extend or
postpore the due da‘ta ol the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
paymants. If under pararraph 21 the Property Is acquired by Lender, Borrowar's right to any Insurance pollcles and
proceeds resulting from ziainage to the Property prlor 1o the acquisition shall pags to Lendar to tha extant of the sums
secured by this Security Ingtvument Immediately prlor {6 the acquishion.

8. Occupancy, Praservatior, Maintenance and Protaction of tha Property; Borrower's Loan Application;
Leaseholds. Borrower shall occu,y, establish, and use the Property as Borrawor’s principal residence within sixty days
after the execution of this Security Instzument and shall continue to occupy the Property as Borrawaor's principal
residence for at least one year affer the.zaa of occupancy, unless Londoer othorwiso agrees in writing, which consent
shall nol be unreasonably withheld, or uritase-sxtenuallng clrcumsiancos oxist which are boyond Borrowor's control.
Borrower shall not destroy, damage or Impeir tha Property, allow the Proporty Lo doloriorate, or commit wasta on the
Proparty. Borrowor shall be in dolauht if any forfsiture action or procoeding, whether civil or criminal, is begun that In
Lendar's good faith judgment could result In fortutura of the Property or othorwise matorlally impalr the lion created by
this Security Instrument or Lender’s security interest. Sarrower may curg such a defaull and relnstate, as provided in
paragraph 18, by causing the action or proceeding to oe dlsmissed with a rullng that, in Lendar's good falth
datarmination, precludes forfeiture of the Borrower's Intetest i tha Property or other material impairment of the lien
created by this Sacurity instrument or Lender's security iniciest, Borrower shall also ba In default H Borrower, duting the
loan applicalion process, gave materially false or inaccurato information or statamants to Lender (or falled 10 provide
Lender with any material informatlon) in connaction with the loan ¢videnced by the Note, including, but not imited 1o,
representations concarning Borrower's occupancy of the Property a5 ronrincipal residencs. if thig Securlly Instrument Is
on a lpasehold, Borrower shall comply with all the provisions of the leasa. .If Borrower acquires fee title ta the Property,
the leasehold and the fee title shall not merge unlass Landor agrees toihe marqer inwrlting.

7. Protection of Lender’s Rights In the Proparty. | Borrower falls to parferm the covanants and agreements
contained In this Security Instrument, or there s a legal proceeding that may sigiit'cantly attect Lendar's rights Inthe
Propeny {such as a proceeding in bankruptcy, prabats, for condemnation cr foriatuie of (o enfarce laws of
regulations), then Lender may do and pay for whatever is necossary 1o protect the va ue-of tha Proparty and Lender's
rights in the Propenty. Lender's actions may include paying any sums secured by a lienwhch has priority over this
Securlty Instrument, appearing in cour, paylng roasonable attorneys’ fees and entering un thZ-Cropearty to make
repalrs. Although Lender may taks action under this paragraph 7, Lender does not have 1o (o sc.

e}

Any amounts disbursad by Lender under this paragraph 7 shall bocome ndditionat debt of Eor awer secured by o
thiz Security Instrument. Unless Borrower and Lendor agreo to othar torms of payment, these anwour:s shall bear w
Interest from the date of disbursement at the Note rate and shall be puyable, with interast, upon notiea 12om Lender 1o F_J‘
Borrower requesting payment. d‘*
8. Morigage Insurance. If Lender required mortgage insurance as a candition of making the loan secured by this g

Security Instrument, Borrower shall pay the premiums required to malntain the montgage insurance in etiect. if, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceasas to ba In elect, Borrower shall pay the
pramiums required to obtain covarage substantially equivalent to the morigage Insurance previously in effoct, at a cost
substantlally equivalont to the cost to Borrower of the mongago Insurance proviously In offoct, from an altarnate
mortgage Insurer approved by Lender. If substantlally equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twellth of tha yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceassd to be in etfect. Lender will accegte. use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve paymaents may no longer be required, at the
aption of Lender, If mortgage insurance coverage (In the amount and for the porlods that Lender requires) provided by
an Insurer approved by Lender again becomes availablo and Is obtained. Borrower shall pay the pramiums required to
maintain mortgage Insurance in effect, or to provido a loss reserve, untl the requirement for mortgage Insurance ands
in accordance with any wrilten agreement between Borrower and Lendor or appilcablo law,
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9. Inspection. Londor of ity ngamt miy mike toasonablo sniros apon sad nspactionn of the Propanty. Lemdur atul)
giva Borrowar notice nt tha thnw of or prior (o an inapaction apecitying rensonnble canne fur the inspaction.

10. Condemnation. Tho procaads of any award or claim for damagyen, direct or coraaguantial, In connoction with
any condermnatlon or othar laking of any part of the Property, or for convaynnce In flou of condemviation, are horoby
assignod and shall be pald to Londer.

In tho event of a otal laking of the Property, tho procoods shall bo appiiod to the sums sacurad by this Securtty
Instrumont, whother or not than due, with any oxcess pald 1o Borrower. In tho avent of a partial taking of the Propenty In
which the falr market value of the Property Immuediately bolare the taking |8 ocual to or groatue thun tho amount of the
sums secured by this Secuslty Instiument immadiately betore the mkln% unloss Barrower and Londor otherwlse agrea in
wrlting. the sums secured by this Securlly Instrumant shall be reduced L:]ho amount ol the procaecds multiplled by the
tollowing fraction: (a) the total amount of the sums securad immaediately betora the taking, dividod by (b) tha falr market
value of the Property immediataly belora the 1aking. Any balance shall bo puki to Borrowat, In the ovent of o partial
taking of the Property In which the falr market vatue of tho Proporty immediatoly before tho taking is lnas than the
amount of the sums secured immediately boforg the taking, unless Borrowor and Londor othorwisa agroa In writing or
uniass applicabla dw otherwise provides, the procoeds shait ba applied to Yhe sums securod by this Securlty
instrument whatiiar-ur not the sums are thon due.

I{ the Property is noendonod by Borrower, or if, altor nolice by Londer to Borrowor that tho corxlaimnor otfors to
make an award or 3ottio % calm lor damagos, Borrowar falls to rospond to Lernkior within 30 days alter tho date the
notice is given, Lenderis-atinrized to coiloct ari apply the procaeds, at s optlon, aithor 1o rastoration or repalr of the
Proporty or (o the sums secured by this Svcurhy instrumant, whaothor or not then dus.

Unless Landor and Borrower ntharwise agroe in writing, any application of proceods (o principat shall nat extend of
postpona the due date of the muiithly naymonts roforrad to In paragraphs 1 and 2 or chango tho amount of such
paymants.

11. Borrower Not Released; Forbeara~co By Lender Not a Walver. Extonsion of the time for payment or
madification of amonizatlon of tha sums sazurxd by this Socurlly Instrument granted by Landor to any successor in
Intorost of Barrowaor shall not oporato 1o rolonso tha tlabltity of the orlginal Borrowor or Borrowor's succossors In
interagt. Lender shall not be required to commenen precooedings agalnst sny successor Inintotest or rofuso to extorkd
lme tor payment or otherwise madify amontizalion o *ho sums secured by this Securlty Instrumont by reason of any
gemand made by the original Borrower or Borrower's surzassors In Intarest, Any forbaarance by Lendor In exerclsing
any right or ramady shall not be a walver of or preciude 1ho oxarciso of any right or romady.

12, Successors and Assigns Bound; Joint and Several Liablity; Co-slgners. The covanants and agreements of
this Securlty Instrument shall bind and beneflt the successors tnr*assigns of Lender and Borrower, Subject to the
provisions cf paragraph 17. Borrower's covenants and agroaments £1nll be joint and sevaral, Any Borrower who
co-signs this Security Instrument but does not exacute the Nole: {n) ! £o-signing this Soctirity Instrument only to
mortgage, grant and convey that Borrower’s interast In the Property Lriger the torms of this Socurlty instrument; (b) Is
not parsonally obligated to pay the sums sacured by this Securlly Instrumont; and (c) agrees that Lender and any ather
Borrowor may agree to extend, modily, forbear or make any accommodations #Ith regard to the torms of this Securlty
instrument or the Note without that Borrower's consent.

13. Loan Charges. | the lcan secured by this Security Instrument Is subjoct1o.« law which sots maximum loan
charges, and that law Is finally Interpreted so that the intarest or other loan charges collected or to be collectod in
connection with the loan exceed the parmitted limits, then: (a) any such loan chargo shal be reduced by the amount
necessary to reduce the charge to the pormittod limit; and (b} any sums already collocted from Sorrowor which
pxceeded permitted fimits will be refundod to Borrowar. Lender may choosao to make this relurdy %y reduclng the
principal owed under the Note ar by making a direct payment to Borrowor. If a refund reduces-pracipal, the reduction
will be treated 65 a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notico ta Borrower provided for in this Securlty Instrumont shall be given by daiivering it or by
malling It by flrst class mail unlgss applicable law requitos use ol another mathod. The notico shall be alrected 1o the
Properly Address or any other address Barrower designates by notlce 1a Lender. A"Y notice to Lendor shall be given
by flrst class mall to Lender's address stated harain or any other address |.ender designates by notice to Borrower. Any
notice pravided for In this Security Instrument shall be deamed to have been given to Borrower or Lander when given
as provicted In this paragraph.

15. Governing Law; Severability. This Sacurity Instrument shall be govorned by fedaral law and the law of the
jurisdiction in which the Property is focated. in the avert that any provision or clause of this Sacurity Instrument or the
Note conflicts with applicabla law, such confiict shall not affoct other provisions of this Security Instrument or the Note
which can be given eHect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared ta be severable.

16. Borrower's Copy. Borrower shall be givan one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proparty or a Beneficlal Interest in Borrower. [f all or any part of the Property or any
Interast In It is sold or translerred (or if a beneficial intarest in Borrower is sold or transfarred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, a1 is option, require immediate payment In full of ll
Sums
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sucured by thls Securlly Instrumont. Howavar, this option shall riot ba exarcised by Lender if axorciaa (s prohibited by
fadoral luw ag of tho date of this Socurlly Instrumant,

i Lender exercises this opticn, Lendar shail ?iva Borrawer notlce ol accoloration. The notice shaii pravide a partod
of nat lass than 30 days Irom Ihe date the notice Is delivared ar mallad within which Borrower must pay all sume securoc
by this Securlty Instrumant. If Borrower falls to pay these sums prior to the oxplration of this porlod, Loender may invoke
any remadies permitted by this Securlty Instrument without further notice or domand on Borrowor.

18. Borrowaer's Right 10 Reinstate. If Barrowor moats cartaln conditions, Borrowar shall hava the right to have
enforcomont of thig Securlty Inatrumont discontinued at any time prior to tho oarllor of: {i1) 6 diys {or such othor poriod
ns appliceblo law may spacily for rulnstatemont) bofore salo of the Prnpunr purauant to atty power of saly contained In
this Security Instryment; or (b) entry al a judgment enforcing this Socurlly Instrumont. Thoso cordiions aro that
Borrower: {a) pays Lender all sums which than would bo dub undor this Securlty Instrumont and thg Nota as if no
acceleration had occurred; (b} cures any default of any other covenants or agreemonts; () pays all expanses incurred
in enforcing this Security Instrument, including, but not limitad to, reasonable attornoys' feas; and (d) takes such action
as Londor may raasonably raquiro 10 assure that tho lion af this Sacurlty tnstrumaent, Lendor’s rights In tha Proparty and
Borrower's obligatios ta pay tho suins socurod by thly Socurity Instrurmont shal continue unchangod. Upon
relnstatoment by Sartawor, this Securlty Instrumaont and the obligations socured haroby shall remain fully offoctive ne i
no acceleralion had ozcurred. Howovar, this right Lo reinsinlo shall not apply Intho case of accolaration undor
paragraph 17.

19, Sale of Note; Chuanyr of Loan Servicer. The Noto or a partial Interost In tha Note (togothor with this Security
Ingirument) may ba sold one or mnra timas without prior notlce to Borrower. A salo may result in a change in the entity
{knawn as tho *Loan Sorvicer"yined calfects monthly paymaonts duo undor tho Noto and (his Saciirity Instrument. Thare
algo may he one or moro chingos oltho Lonn Sorvicar unralatad 10 a salo of the Noto. 1l thoro Is 6 changje of the Loan
Servicor, Borrawor will b givon writtansotico of the changu in accardance with parsgraph 14 ubave and applicablo law.
The notice wlil state the name and addreasof the now Loan Servicor and tho addross 1o which paymoints shoukd be
made. Tho notice will also contaln any oinor iarmation roquired by applicablo law.

20, Hazardous Substances. Borrower dhaltnot cause or permit the prosonce, use, disposal, storage, or refeaso of
any Hazardous Substances on or In the Property. Lorrowor shall not do, nor allow anyone else to do, anything affacting
the Proparty that Is In violatlon ol any Environmantal Lave. The proceding iwa sentences shall not apply to the prasence,
use, or storaga on the Property of small quantitios ol '3 1zardous Substances that are genorally rocognized to be
apprapriate to normal residential uses and to maintenance oi the Property.

Borrower shall promplly givo Lender writlen netice of aivy-ivvestigation, claim, domarnd, lawsult or othor action by
any governmental or reQtilatory agency or private parly lnvolvino<ha Property and any Mazardous Substance or
Environmental Law of which Borrowar has actual knowledgo. If Boorcwor foarns, or Is notiied by any governmental or
regulatory autharity, that any removal or ather remediation of any Hezpidous Substance affecting the Property is
necessary, Borrower ghall promptly take alf necessary ramodlal actior.s ‘naccordance with Environmental Law.

As used in \his paragraph 20, "Hazardeous Substancos” aro thoso substricos dafinod as toxic or hazardous
substances by Environmental Law and the following substancos: gasolino, kerasane, othor lammable or toxle
petroleum products, toxic pesticiies and herbicldas, volatlio solvents, materlats cantalning asbestos or formaldehyde,
and radioactive maierials. As used in thia paragraph 20, “Environmortal Law™ moars tederal laws and laws of the
jurlsdiction where the Property Is located that rolate to heaith, salety or environmental pratection,

NON-UNIFORM COVENANTS. Borrower and Londer jurthor covenant and agreo ag ft liows:

21. Acceieration; Remedies. Lender shall give notice to Borrower prior to accelerstion (llowing Borrower's
breach of any covenant or agreament In this Security Instrument (but not prior to acceleration under paragraph
17 unless arpucable faw provides otherwise), The notice shall sgeclfy: {a) the default; (b) the zction required to
cure the default; (c) a date, not iegs than 30 days Irom the date the notice [e given 10 Borrower, by which tho
defauit mus! be cured; and (d) that failure to cura the detaull on or belore the date specified in the motice may
result in accelaration of the sums sacured by this Socurity Instrument, foreciosure by judicial proceeding and
sale of the Praperty. The notice shall turther inform Borrower of the right o reinstats after acceleration and the
right to assert In the loreclosure proceeding the non-existence of a dalault or any other defense of Borrower to
acceleration and forectosure. i the default Is not cured on or before the date specified Inthe notice, Lender at its
option may require immediate payment in full of 8l sums secured by thia Socurity instrument without further
demand and may forecloge this Security Inglzument by Judicial proceeding. Lender shali be entitied to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Londor shall release this Securlty
tnstrument without charge to Borrower. Borrawar shall pay any rocordation costs.

23. Walver of Homastead. Borrower walves all right ol homestead exemption in the Property,
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24. Riders 10 this Security Instrument. If one or moro ridors aro oxecuted by Borrower and rocorded togothor
with this Security [nstrument, the covenanta and agreomaonts of aach such ridor shall be incor kj)oralod into and shail
amend and aupplement the covenants and agreamaoits of this Socurlty tnstrumont as H the rider(s} waro o part of this
Security Instrument. (Chock applicabla box{os))

(Xl Adjustabie Rate Ridor (_]Condominium Ridor .| 1--4 Family Rider
[JGraduated Payment Ricer (.]Plannad Unit Development Rider [ Blweekly Paymant Rider
{IBalloon Rider (“)Rato Improvoment Rider {-1Second Homa Rider
Cother(s) {specify]

BY SIGNING BELOW, Borrower accepts and agreos to the tarms and covonants contalned In this Security
Instrument and In any rider(s) executed by Borrower and recorded with i,

Witnesses:
T ’_ / / al"g ____-‘__ ///_‘,} ES“I)
FEFERR S AT TV Donowe:
Soclal Socurity Number . 331 -48-41848
f. , v
oA (A
g ek etk (WL W R AR
LEQKOR SALUHAH, .aim)
Social geurlt /3‘&5 48-4150
- Seal) //_-Y%U\ AL s ‘J—/\ (Seal)
Lt 7 A pK__F_ LEuARDD o ff0 - oo
Soclal Securlty Numbar _ I ... Sadlal Socurity Numbor 351 :68-0406
] 1
({Space Beiow e Line ll’i)’r'\uknowhdqmonl:
STATE OF ILLINOIS, { T4 ‘Countysx:

L) 1[“'-‘““ ("‘.\\t'(.p.
1, \ b , & Notary Pablic In and for said county and slme do horaby cartity
that LEFERIND smownu LEONOR SALDIVAR, HUSGAND AND WiFL b Mu; PICHARDO, A SINGLE PLRSC

ggrsonally known to ma to be the same person(s) whose nama(s) subw"bed to the foregolng instrumont, appeared
fore ma this day In person, and acknowledged that thoy signeand dolivered tho sald Instrument as
thetr  free and voluntary act, for the uses and purposes therein sat forth, » i) /

Given under my hand and officlal seal, this |/ day O’j_.y g ";‘Pr
o / _c‘/,K ]// '{1'71:::-(“\ B
" OFFICIAEAF AL — Be)
JANE 5
Notary Pubn State of fllinols

My Commission sxpires:

This Instrument was prepared by: CHERY
Preparec by < Th & ‘ WeEAWRS 410195 fas corporarion

1870 ROSELLCE ‘frn-n TOETTRERSRS 7

SCHAUMBURG, L 60195 o)
a
W
(o)
rn
o
*
(o]
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ADJUSTABLE RATE RIDER

(1 Yaar Treasury Index~Rate Caps)

THIS ADJUSTABLE RATE RIDER Is madathis 14th dayol Oclober, 1094 , andd is
incorporated Into and shall bo deamed 1o amond and supplomaent the Mortgago, Dood of Trust or Securlty
Deed (the "Sacurlly Instrumant*} of the samo date given by tho undorsigned (the "Borrowoer®) to secure
Borrower's Adjustable Rate Note {the *Nole")to S TH HORTGAGE COMPANY, A TEXAS CORPORATION,

THE CHIEF FINANCIAL GROUP
{the “Lender”) of the same date and covering the property described in the Securlty Instrument and located
at
2814 N. R {DGEWAY AVENUE,CHICAGO, L 60618
[Propeity Address)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE M(a{"HLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT: CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, Iraudition to the covenants and agroements made in the Securlly
Instrument, Borrower and Lender fuithor covenant and agreo as follows:

A. INTEREST RATE AND MONTHLY Fa'MEMT CHANGES
The Note proviies for an initlal Interest reia-of 6. 3750 %, The Note provides for changes In the
intarast rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change onthefirstday 2o Novembar, 1995, and onthat day every
12th month thereafter. Each date on which my interast rate ouid change is called & "Change Date."

{B) The index

Baginning with the first Change Date, my Interest rate will be besed on an Index. The *Index" Is the
weekly average yleld on United States Treasury securlties adjusted wc-a constant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent Index figure avalable as of the date 45 days before
sach Change Date s called the *Current Index."

If the Index Is no tonger available, the Note Holder will choase a new Incie< walch Is based upon
comparable Information. The Note Holder will give me nctice of this choice.

{C) Calcuiation of Changes

Before sach Change Date, tha Note Holder will calculate my naew interest rate by a<diitt. Twe and Seven /
Eighths percentago polnts (2. 8750 %) tothe Currest 'ndex, The Nole
Holder wifl then round the resuit ol this additicn ¢ the nearest one-elghth of one percentage peint (0.125%).
Subject ta the limitg stated In Sectloh 4(D) below, this rounded amount will be my new Interest ata until the
next Change Date,

The Note Holder wilt than determine the amount of the monthly payment that would be sufficlent to
repay the unpalid principal that | am expected to owe at the Change Date In full on the maturity date at my
new Interest rate in substantially equal payrnents. The resuit of this calculation will be the new amount of my
monthly paymant.

) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Data will not be greaterthan8 . 3750 % or
lessthan 4.3750 %, Thereafter, my interost rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months. My Interest rate will never be greater than 12,3750 %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Singlo Famlly-FNMA/FHLMC Uniform Instrument Form 3111 3/88
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(E) Effective Date of Changes

My new interest rate will bacomae shective on each Change Date. | will pay the amount of my new
manthly paymant beginning on the tlrst monthly payment duto aker tho Change Date until tho amount of my
monthiy payment changes again.

(F) Notice of Changes

The Note Holdar will delivor or mall to mo a notico of any changes in my intorost rato and the amount of
my menthly payment before Lthe offective dato of any change. The notico will Include information roquired by
faw to be given me and atso the thtte and telophone numbar of o porson who will answer any quostion | may
have regarding the natice.

B. TRAMGFIR QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Socurlty instrument js amendod to read as follows:

Trengter of tho Property or a Boneficial Interest in Borrowor. If all or any purt of tho
Proporty.<r 2av Intoraat in 1t is sold or transforred (or i a bonuficlal Interast in Borrowor Is sold or
ternatorrod n0d 3orrowor 18 not a natural porson) without Londor'a prior writton conaont, Londer
may, at its optica, *equire immadiato paymart In il of oil sums socured by this Socurity
Instrumont. Howavar-thls optlon shall not bo oxorcisad by Londor If exorclse is prohibiied by
fodoral law as of tiio date-of this Socurity Instrumaent. Londor also shall not oxorcise thia option
. {a) Borrower causos to o aubmitted to Lendor intormation roquired by Lender to evaluato the
Intended transferoo as if & naw-!aan wore being made to the transteree; and (b) Lendor
reasonably determinas that Lundur's securlty will nat bo impaired by the loan assumption and
that the risk of a breach of any cavenant or agroameont in this Socurity instrument is acceptable
1o Landar.

To tho extont permittad by appicein law, Londor may charge a roasonable foo ns a
condition to Lender's congent to the loun arcumption.  Landar may also roguire the transieres
to sign an assumptlon agreement that Is ascoptable to Lender and that obligates the transteree
to keep all the promises and agreaments muc's in the Note and In this Securlty Instrument.
Borrawer wlll continue to be obilgated under tisg *«ate and this Security instrumant unloss
Lendor releases Borrowar in writing.

(I Lender exorcises tho optlon to roquire limmodieip saymont in full, Lendor shall give
Borrower notice of acceloration, The notlce shall provida e period of not jess than 30 days from
the date the notice is dellvered or malled within which Borrovier must pay all sums secured br
this Security instrument. |f Borrower fails 1o pay these sums prior.{o tho explration of this perlod,
Lender may Invoke any remedies pormittadt by this Securlty Ingtr:iment without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees (0 the tarms and coverants contalned in this
Adiustable Rate Rider.

\\ , /': -

T e Y o/ f’// P
ZEFERINO SALDIVAR
¥ .

ot ]
LA : wa
el QLS ‘11'7/\:_2.4-5‘:'
LEON

! ":e;)Lnl Ab/
\ %gm ,M%TJD
PANY P LEHAR DO p\p

RAUL
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