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This instrument prepared by . DEPT -01 R :
and should be returned to: MORTGAGE - ECGHDING $33,
' 6664 TRAN 9190 10/21/9
JUNNIDPER FORTHE" . e 4 16104300
NIDNEST MORTGAGE BZRVICKS, INC, L e Cg‘uﬁv #-94-50%5083
1901 BOUTH MEYERS 70)D, SUITE 300 RECORDER
OAKBROOK THRRACE, IL 60181
THIS MORTGAGE ("Sccurity lasfrument”) s given on OCTOBER 20, 1994 . The monigagor is
MICEARL A. RICHARDSOK AND ANASTASIA M., RICHARDSON, MARRIED TO RACH
OTHER
{"Borrower™). This Sccurity Instrumeni is given 1o THE FPIRBT NATIUNAL BANK OF CHICAGO
which is arganized and existing under the laws of THE C«Tf¥D BTATEE OF AMERICA , and whose
address is ONE PIRST NATIONAL PLAZA. CHICAGO, (%LINOIB 80670

(“Lerder”). Borrower owes Lender the principal sum of
SRVERTY SIX THOUSAND & 00/100

Dolars (S, § 76,000,00 ),
This debt is cvidenced by Borrower's note dated the same date as this Security Instrapaat {"Note”), which provides for monthly
payments, with the Tull deb, if not paidd carlier, due and payable on NOUPMBER 1, 2024 | This Secority

Instrument sceures 10 Lender: (a) the repayment of the debt evidenced by the Note, with inie est, and all renewals, extensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragraph 7 to proiect the sceurity of
this Security Instrument; and (¢) the performance of Borrawer's covenants and agreements under thi= sceurily Instrument and the

Note, For this purpose, Borrower docs hereby martgage, grant and convey W Lender the foflowing descrived property locaed in
CooK County, Minois:

'(': ..

BEE ATTACHED RIDER POR LRQAL DESCRIPTION

9 4905086
REAL ESTATE TAX I.D. # : 25-21-137-001
which has the address of 11401 BOUTH LOWE AVENUE, CRICAGO Street, City),
Nlinois 60628 ("Property Address™,
{Zip Code] Form 3014 990
JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pagoiol 8 Am.nw l z,
Q-oa(lu 9108 VMP MOATGAGE FORMS - (213)293-8100 - {800821.7201 taitialy ¥
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’ 8, Hazard or Property Insurance.  Borrower shald keep the improvementy now existing ar hereafier erecled on the Property
Imssrcd) ngainst fovs by fire, hazasds mcluded within the wrm “exiended coverage” and any other hazards, including Hoods or
flodding, for which Lender requires insurance, Thig snsurance shall be mantained in the amaunty and Tor the period that Lender
requires. The insurance carnier providing the insurance shail be chosen by Borrower subject to Lender’s approvit which shall not
be unrcasonably withheld [f Borrowee fails o masntan coverage described shove, Lender may, wt Lender’s option, obtain
covetage (o progect Lender's tights in the Property m accordance with paragraph 7.

Al insurance policics and renewals shall be sccepable to Lender and shall include 2 sundard mortgage clause. t ender shall
have the right 1 hold the policies and senewals. 1 Tender requires, Norrower shaft promptly give to |.ender it receipu of paid
premiums und rencwal natices. In the cvent of lovs, Borrower shill give prompl notiee 10 the iwurance carrier and {.ender. Lendes
mmay make prood of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to resioration or repair of the
Propenty amaged, if the restoration or repair is economicaily feasible and 1.ender's security is not Jessened. If the restoration or
tepair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums

securcd by this Secunty Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the o
Property, or docs not_saswer within 30 days a notice from Lender that the insurance carfrer hay offered 1 seite claim, then
Lender may collect Gie-msurance proceeds. Lender may use the proceeds o repair or sestore the Propetty or o pay sums socured

by this Sccurily Instrument.svhethee or not then due. The 30-day period will hegin when the notice is given,

Uniess Lender and Boeravier otherwise agree 1n writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paycats referred to in paragraphs 1 and 2 or change the amount of the payments. [T under paragraph
21 the Propenty is acquired by Lerder, Borrawer's right Lo any insurance policies and proceeds resulting from damage to the
Property prior to the scquisition sha% pass 1o Lender to the extent of the sums securcd by this Security Instrument immiedialcly
prior fo the i,

6. Uxcupancy, Preservation, Mainteran.eand Protection of the Property: Borrower's Loan Application; Leavebolds.
Borrower shall occupy, cxablish, and use the Proeesty av Borrower's principal residence within sixty days after the exeeution of
this Security Instrument and shall continue 1 ocCipy e Praperty as Borrower's principal residence for at least one year afler the
dote of occupancy, unless {ender ctherwise agrees|ip’ wrinng, which consent shall not be unrcasonably withheld. or unless
extenuating circumstances exist which are beyond Barrower'scontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property fo deteriorate, or commit wasie on the, Property. Horrower shall be in defauls if any forfeiture action or
proceeding, whether civil or criminal, is begur that in Lender’s gomd faith judgment could result in forfeiture of the Property or
otlierwise materially impair the lien created by this Sceunity Instraricat or Lender's sceurity interest. Borrawer may cure such a
dcfault and reinstatc, as provided in paragraph 18, by causing the acion or proceeding w be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower’s Zawrest in the Property or ather material impairment of
the licn created by this Security Tnstrument or Lender's security wierest. Barrower shall also be in default if Borrower, during the
ioan application process, gave matcrially false or inaccurale information or statzients to Lender (or failed 1o provide Lender with
any mawrial information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
conceming Bomower's occupancy of the Praperty as a principal residence. If this Securic:Instrument is on a leaschold, Borrower

shall comply with all the provisions of the lease, If Borrower acquires fee title 10 the Proncey, the leaschold and the fee title shall (2
not merge unless Lender agrees to the merger in wriung. S

7. Protection of Lender's Rights in the Property. I[ Bormower fails w perform the coverarts and agreements conlained in g
this Sccurity {nstrument, or there is a legal proceeding that may significantly affect Lender's rights & the Property (Such asa  »rn
procecding in bankrupicy, probate, for condemnation or forfeiture or 0 enforce laws or regulations), then Lender may do and pay o2
for whatever is necessary 1w protect the vatue of the Property and Lender's nights in the Property. Lendue's actions may include %

paying any sums secured by & lien which has priority over this Sccurity Instrument, appeaning in coutt paying reasonahle
attorneys' fees and eniering on the Property (o make repairs. Although Lender may lake action under this parggtiph 7, Lender
does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the daie of
disbursement at the Note rate and shalt be payable, with interest, upon nofice from Lender 1o Bortower requesting payment.

8. Mortgage Insurance. [T 1.ender required morigage insurance as a condition of making the loan secured by this Security
Insrument, Borrower shall pay the premiums required to maintain the mortgage insurance i effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obiain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantally egmvalent 1 the
cost 10 Borrower of the morigage insurance previously in effect, from an alternale mongage insurer approved by Lender. If
substantially cquivalen! monigage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal to
onc-welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased 1o
be w cffopt Lender will accept, use and retain these payments as u loss reserve in licu of morigage insurance. Loss reserve

:l ‘ . Form 3014)29 a”‘/-’
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16. Borrower's Copy.  Rorrower shatl be given one conlormed copy ol the Note atd of this Secunty instrument

17. Transfer of the Property or a Reneficiat Interest in Borrower. 10 alt orany part ol the Property or any intorest in it v
sold or transferred (or i n benelicial interest in Horrower w sold or tanaferred and Borrower o nior & natural person) without
Lendor's prior writicn consent, Lender may, ot its option, reguire imimediate payment in full of all sums securcd by this Securily
Instrument. However, this option shall not be cxcrcised by Lender if exercise is prohibited by federal law as of the date of thiy

Sccurity Instrument. ' .
If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not less

than 30 days from the datc the nolce 1 delivercd or mailed within which Borrower must pay all sums secured by this Secarity
Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument withoul turther notice or deinand on Borrower.

1K, Borrower's Right to Reinstwte, 11 Borrower mects ¢ortwn coniions, Borrower shall have the nght w have
enfurcement of this Scuunlfy Instrument discontinucd at any ume prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b) entry of a judgment cnforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occuered; (b) cures any
default of any other covenants or agreements; (¢} pays all cxpenses incurred m enforcing this Security Instrument, including, but
not limited o, reasonehle attoracys’ {ces; and (d) lakes such aetion ay Lender maty reasonsbly requare W sssure that the lien of this
Security Instrumers, Londer's rights in the Property and Borrower’s obligation to pay the sums securcd by this Sccunty
Instrument shall conunae unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the obligations: socured
herehy shall remain fully efbactive as of no accelerstion had occurred. However, this right to reinstate shall nor uppry i the case of
acceleration under paragraph’1 7.

19. Sale of Note; Change 5Ci.0an Servicer,  The Note or a patial imterest i the Note (together with this Security
Instrument) may be sold one or-mare imes without prior notice Wy Borrower, A sale may result in a change in the entily (known
as the "Loan Servicer”) that collectsanenthly payments due under the Note snd this Security Instrument. There also may be once or
more changes of the Loan Scevicerasarclated to a sale of the Note, I there is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change i scecadwiee with paragraph 14 above wd applicable law. The notice will state the name und
wddress of the new Loan Servicer and the padiess o which payments should be male. The notice will also contam any other
information required by applicable law.

26, Hazardous Substances, Borrower shal_nol cause or permll the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Propenty. Bortower shall not do, nor allow anyone else (o do, anything affecting the Property
that is in violauon of any Enviconmental Law. The preced ne two seniences shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances thel sie generally recognized to be appropriale to normal residential uses

and to maimenance of the Property _
Borrower shall promptly give Lender wrten notice of any mvestigation, claim, demand, lawsuit or other action by uny

governmental or regulilory agency or privaic party involving the "ranerty and any Hazardous Substance or Environmental Law
of which Botrower has actual knowledge. [T Borrower learns, or is neufed by any governmental or regulalory authority, thal any
removal or other remediation of any Hazardous Substance affecting tiee Froperty is necessary, Borrower shall promptly Lake all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, “Hazardous Substances” asc those subst2accs defined as woxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other fluwmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials. As used in
this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdi o where the Property is located that relate

to heaith, safely or enviconmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: 949305084,

21. Acceteration; Remedies. Lender shall give notice to Borrower prior to acceleration &.Nowing Boarrower's breach of
any covengnl or sgreement in this Security Instrument (but not prior to acceleration uder pasagraph 17 unless
applicable law provides otherwise). The natice shall specify: (s) the defuull; {b) the action required « <ure the default; (c)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default myat-te cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration o8 the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaii-further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or sny other defense of Borrower to acceleration and foreclosure. If the default is not cured on or befire the
date specified in the notice, Lender, at its optien, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not

jimited to, reasonable atlorneys' fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumnent

without charge to Borrowcer. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

Form 3014 9,90
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@ FIRST CHICAGO Chicago, lllinols 60670

The First Nalionsl Barh of Chioago Tolephone: {312)732-4000

LOAN # (000012761
11401 SOUTH LOWX AVENUE
CHICAQO, IL 60628

LEGAL DRSCRIPTION RIDER

LOT 33 IN BLOCK 28 IN THE 2ND DDITION TO SHELDON HEIGHTS, A
SUBDIVISION IN THE WEST 1/2 OF TIE NORTH WEST 1/4 OF S8ECTION
31, TOWNSHIP 37 NORTH, RANGE 14, ka%T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIB.

REAL BSTATE TAX I.D. # : 35-21-127-001
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