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MORTGAGE

o Sc 30

| THIS MORTGAGR ("Security Iisaumeni”) is givonon  OCtober 21st, 1994 » Thes mortgagor is~

WILLIAM R. SMITH and
CAROL S. SMITH, HUSBAND AND WIFE

'('"' ) This iy Insrument i givon DEPY-01 RECORDING $15.00
Borrower”). Sccurity Instrument is givon .
. « 139999 TRAN 3933 10/24/94 11809100
HARR1S wn ARLINGTON MBADOWS " 00T 4 Dl Ok 0 142
L . COOK COUNTY RECORDER

which iy organized and existing under the laws of ~ THE STATE 4 ILLINOIS , and whose
aidress iz 3350 KIRCHOFF ROAD
ROLLING MEADOWS, IL. 60008 ("L huer"), Bommower owes Lender the principal sum of

THREE HUNDRED PORTY PIVE THOUSAND & 00/100

: gy (US. § 345,000.00 ).
This debl is evidenced by Borrower’s note dated the same dae as this Security Instrumco®.("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on  November 1, 2024 . Thig Security
Inatrument secures to Lender: (a) the repayment of the debt evidenced by the Nots, with imerest, and all renewals, exicnsions and
modifications of the Noie; (b) the payment of all other sums, with inwerest, advanced under pasagrars-7 to protect the securily of
this Security Instrument; and (c) the performance of Borrower's covenants and agroements under th:s Secerity Instrument and the .
Notz. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following deacruad property Jocated in -+ .
TAX ID #: 02-06-113-019 VOLUME: 148 COOK County, lilinois: "

AR o
2

ek

.

LOT 19 IN LAKEVIEW SUBDIVISION, A SUBDIVISION IN THE SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SBCTION €, TOWNSHIP 42 NORTH, RANGE 1¢, ZAST OF THE TRIRD
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS, AS PILED IN THE RRGISTRAR OF
TITLES OPPICE ON AUGUST 24, 1990 AS DOCUMENT NIMBER LR 3, 906, 721,

mm "Tﬂj \NJUW‘M

Fees ) $.M813 & N

which has he address of 1028 QAKLAND BARRINGTON {Straet, Cliy),
{llinois 600190 ("Property Address”);

5 ' IZip Code) Form 3014 9/90
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peyments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrawer shall pay the
premiums required to mainkain morgage insurance in effect, or o provide a loss reserve, untl the requirement for tmortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicgble law.

9, Inspection. Lender or its agent may make reasonablo entries upon and inspections of the Property. Lender shall give
Barrower notice at the ume of or prior (0 an inspection specifying reasonable cause for the inspoction.

10. Condemnation. The proceeds of any award or cimm for damages, direct or conscquential, in contnection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy aswigned and
shall be paid to Lender

In the event of a total taking of the Property, the procecds shall be applied @0 the sums sscured by this Security Instrument,
whether or riot then due, with any cxcess paid to Borrower. In the event of 4 partial taking of the Property in which the fuir market
value of the Property immediately belore the taking is oqual 0 or gresier than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by thia
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amaunt of
the sums secured im-acdiately before the wking, divided by (b) the Tair market value of the Property immediizly betore the
tsking. Any balance shail be paid to Borrower. In the evemt of a partial taking of the Property in which the fair market value of the
Property immediately pe’Cis the 18king is less than the amount of the sums secured immediately before the taking, unloss
Borrower and Lender othtrv s agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security 1.t ument whether or not the sums ure then due.

If the Property is abandonea 'y Torrower, of if, after notice by Lender to Borrower that the condemnor offers & make an
award or settle a claiin for dumages, Borower fails s respond w Londer within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proczcds, at ita option, either w restoration or repair of the Property or w the sums secured
by this Security Instrument, whether or nn-Swis due.

Unless Lender and Borrower otherwise agres 1 writing, any application of proceeds o principal shali not extend or posipone
the due date of the monthly payments referred (o in-praagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce By (.zo2or Not & Walver.  Extension of the ume for payment or modification
of umortization of the sums secured by this Security Inztvinent granted by Lender to any successot in interost of Borrower shall
not operate o release the tiability of the original Borrowe: or Paerower's successors in interest. Lender shall aot be required 1o
commence procecdings agaimst asty successos in interaat or refuse o extond lime for payment or otherwise maodify amortization of
the aums secured by this Sccurity Insoument by reuson of any demyid made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lendcr in exercising any nght or remcd; shall not be a waiver of or preclude the exercise of any
right or remady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-sigaevs. The covenants and agreementy of this
Security Inswument shall bind and benefit the succeasors and assigna ol Lends aad Borrower, subject W the provisions of
parugraph 17. Borrower's covenants and agreements shall be joint and seversl, Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) i8 co-signing this Securily Instrumen: only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inatrument; (b) is rot rersonally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree W extend, modity, forbearor ’
make any accommodations with regard to the terms of this Security Instrument or the Note withiv L that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which selt maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or o be collectea i councction with the foan -
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to rruce the charge to the t-? A
pecmittod limit; and (b) any sums already collected from Borrower which exceeded permited limits will be iefusided w Borrower. -2
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to ‘ﬁ
Borrower. If a refund reduces principal, the reduction will be treatad as a partial prepayment without any prepayment charge E.‘:l

under the Note. »

14. Notices. Any notice to Borrower provided for in this Sccurity Inatrument shall be given by delivering it or by mailing it ¢,
by first clase mail unless applicable law requires use of anothor method. The notice shall be directed (o the Property Address or P
any other address Borrower designales by notice 1o Lender. Any notice 10 Lender shall be given by first class mail o Lender's
address smated herein or any other addregs Lender designates by notice to Borower. Any notice provided for in this Security
Instruyrnont shall be deemed 1o have been given (o Borrower or Lender when given as provided in this paragraph,

18. Governing Law; Severability. This Sccurity instrument shall be govened by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not affecy other provisions of this Security Instrument or the Note which can be
fgivon offect without the contlicting provision. To this end the provisions of this Secarity Instrument and the Noie are declared to
be severabie.
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24, Riders 10 this Secl;, Instrument. [f one of more riders are executed by Borrower and rocorded together with this
Security Instrument, the covenuets znd agreementa of cach such rider shall be incorporated into and shall amend and supplement
tho covenants and agreements of tnis Srcurity Instrumern a8 if the rider(s) were a part of this Socurity Instrument.

[Check applicable box (as)}
%] Adpustable Rac Rider [_] Condominium Rider {_] 14 Family Rider

(] Graduated Payment Rider [_1 Planned Unit Development Rider  [] Biweekly Puyment Rider
Balloon Rider { ] Kate Improvement Rider {1 Second Home Rider

V.A Rider J0er(s) [specify)

BY SIGNING BELOW, Barrower accepts and agrees Lo the teoms and covenants contained in this Security Instrument and in

any rider(s) execuled by Borrower and recordoed with it. )
Witnesses: R s
: W Ligan 6 gw&' (Seal) ¢ .

WILLIAM R, SMITH -Borrower A |
-

OC"W() 3 4 ok} (Seal) *

CAROL §. 8SMITH ‘Rorrower

(Seal) (Seal) &
Hotrower *8
.
o
A
jod
(o)

-Borrower

STATE OF ILLINOTS, ( €5 (. County ss:

_ "‘UIL uj‘(\dlf\)}l( NC(’ aNomryPubhcmandforsmdw ty and state da heseby certify that
i R St apdo U‘l“‘{ S o N

, personully known 10 me w0 be the same perso u) whnne name(s)

subacribed {0 the foregoing insrument, appear hcforc me thls day in person, and acknowledged that {
signed and delivered the said instrument as L frec and voluntary act, for the uses and pu lhcrun orth.
My Commission Expires: - » oF‘FlGlAL. SEAI..

lecnundc:myhandandoffmalscal this *}\g U dayof (g/(j,L H.AZ
_ Oadle )waJ]
DEBBIE SMITH Noary Public

nrf¥ ﬂ‘OFlu.mm Lo
£y PUBLIC, 17 , o ofFICIA

3 s '!?l v . :
Thulnmtwaslxepmulby " COMMISSION EX m - . DEBBIF Tt " :
JBNNIPBR FORTHER™ ' T Y ! aLINDY

O,-nu; (wosy RBCORD AND RETURN TO: Pegedofd "t COMMISE b Waiulporm 3014 9190
MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE. TI 601A1
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 218t day of Ccrober | 1394 ,
und is incorporated into and shall be deemed to amend and supplemcnt the Mortgage, Deed of Trust or Sceurity
Deed (the "Security Instrument™) of the same date given by the srndersigned (the "Borrower”) to sccure Borrower's
Adjustuble Rate Note (the "Note") o

HARRIS BANK ARLINGTON MEADOWS
(the "Leader”) of the same date und covering the property described in the Security Instrument and located at:

1028 OAKLAND BARRINGTON, ILLINOIS 60010
[Property Address}

THE ~NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERUST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOU 4T THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME A’¢D YTHE MAXIMUM RATE THE BORROWER MUSYT PAY.

ADDITHONAL COYEASANTS.  In addition to the covenants and ugreements madc in the Sccursity Instrument,
Borrower and Lender furicr covenant and agree as follows:

A. INTEREST RATE AN [ATGNTHLY PAYMENT CHANGES

The Note provides for an irlli interest rate of 7.000 %. The Note provides for
changges in the interest rate and tho monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAUMENT CHANGES
£~

(A) Change Dates ‘C.

The intcrest rate ! will pay may change onZucfirst day of  November , - ™ 1999 , und on that
day every 12th month theresfier. Each date on wiich <y interest rate could change is called a "Change Date.”

(B) The Index Ot

Beginning with the first Change Date, my interest cats will be based on an Index. The “Index” is the weekly
average yicld on United States Treasury sccuritics adjusied to a constant maturhy of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure cvailzble as of the date 45 days before each Change Dale
is called the "Current Index.” . -

THE INITIAL INDEX VALUE FOR THIS LOAN IS €.070% {_‘_Ji WRs (92 css _ ot

If the Index is no longer available, the Notc Holder will chesse o new index which is based upon cnmparablﬁ:‘
information. The Note Holder will give me notice of this choice. o

{C) Calcmiation of Changes £

Before cach Change Date, the Note Holder will calculate my new inteees: rate by adding o 3

TWO AND THREE-FOURTHS percentage point(s) ( 2.750 %) to the OB
Current Index. The Note Holder will then round the result of this additior’ ic the ncarest one-cighth of «dé
percentage point (0.125%). Subject 1o the limits stated in Scection 4(D) below, this raanded amount will be my new
mtcrest rate until the next Change Date.

Thoe Note Holder will then determine the amount of the monthly payment that wovid b sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Datl i my new interest rate
in subatantiatly equat puymentsa. The result of this calculation will be the new amount of my raorhly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am reguired to pay at the first Change Date will not be greater than

9.00 NEXMNK % or less than 5.00 KA XERY, %. Thereafter, my interest ratc < vll never be
increased or decrcased on any single Change Date by more than two pereentage poinls (2.0%:) from the rate of
interest { have been paying for the preceding 12 months. My interest rate will never be greater than

13.000 ch.

(E) Effective Date of Chaages

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthiy
payment changes u{ain.
-~ {#) Netice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date ol any change. The notice will include information required by law to be
gli'vcn tta_ac and also the title and telephone number of u person who will answer any question I may have regarding
the notice. -

MULTHTATE ADJUSTARLE RATE RIDEY - msﬁnz Single Famlly - Paanie MeeTreddie Ms: Uniform fnel rument Yurm 2111 308
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