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UNOFFICIAL CEpyrmes
RECCORDED MAIL TO:

HOME BAVINGS oF AMERICA

LOAN SERVICE CENTER

P.0. BOX 60015

CITY OF INDUSTRY. CALIFORNIA 91716-0015
94905359
ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents . N . )
_ADJUSTABLE INTEREST RATE LOAN LUAN NO. i7279el-3

jdth day of NCTOBER, 1994 . between

This Mortgage, mads this
JAMES F. FlLAHM, A BACHEL DR
| Box 260Q

9933 TREETOR DRIVE, UNIT 3W

herein cafied BORROWER, whose addiess is
{number and street;

ORLAND T2k I 60462
(stale) {zip cods}

foity)

and HOME SAVINGS of AMERILS, F7B. a corporation hure:n called LENDER. whose address is 4500 Rivergrade Road. irwinda

California 8170€.

WITNESSETH: Borrower hereby grants, Colveys, mortgages end warranis (o Lender the resl propaerty fegally described

follows:
UNIT NUMEER 3005 AND GARAGE NUMESH, 30056 IN TREETOP CONDIMINIUM BUILDING NUMBER 30

CONDOMINIUM AZ LELINEATED N A SURVEY OF THE FOLLOWING DEWCKIBED REAL ESTATER LOT 20
IN TREETOH SUBDIVISION UNIT NUMBLR/Z) A SUBDIVISION OF FART OF THE SOUTHWIGST (/4 OF THE
HNORTHEAST 174 OF SECTION 1o, TOMNIHIP F& NGRTH, RANSE 12, EAST OF THE THIRD PRINCIFAL
MERIDIAN, WHICH SURVEY IS ATTACHED AZENHIBIY “A" TO THE DECLARATIUN OF CONDUOMINTLIM
RECOURDED AT DUCUMENT 25380437, TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE
COMPMON ELEMENTS, IN COUK COUNTY, ILLINOISG, .

COMMUNLY KNOWN AS 7933 TREETOP DRIVE, UNIT W, ORLAND FARK, IL. 60462
FTN: 27-16-210-023-1005 949085355

DEPT-0t RECORDING $27.00

T#0011 TRAN 4270 10/24/94 091383100

21062 * RV #—-94—-90535
COOK COUNTY RECOROER .

or with sll interest whirh Borrower now has or may hereattsr acquire in of to said property, and in and tof(e ull easemeants and rights
areto; and (b) all bulldinga, atructures, improvements, lixtures and appurtenancas now 7« Farnafier placed theraon,
including, but not limited to, all apparatus and aguipment, whether or rot physically attixed 1o the iand ar any builuing, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, ratrigeration, venlilation, laundry, drying, dishwaraiing, garhagse disposal
ar other services, and all waste vent aystems, antennas, pool equipmant, window covarings, drapes and drapery ¢ 2ds carpeting and Hoot
cuvaring, awnings, ranges. ovens, waler heators and attached cabinets, it being intendsd and agrasd that such ltaim; ba conclusively
deemaed to be affixed 10 and 10 be part of the rea! property that Is conveyed hereby; and(c) al) waler and water rigiits (whethar or not
appurtenant). Borrower agrees 10 execute and deliver, irom time 1o time, such further instruments ay may be reguested by Lender to confirm
the llen of this Marigage on any such praperties. The pfopertiss conveyed to Lendar heraunder are hurginafter refarred (0 as

“such property.”
The Boirowss absolutely and irrevocably grants, ranafers and assigns to Lendar the rants, income, isaues, and profita of all propeany

covered by this Morigage.
FOR THE PURPOSE OF SECURING:

{1} Paymentof thesumot$ BT O, 6
note of even date herewith and having a final malurity date o GUTOPER 20, 2074
payable to Lender or order, and all moditications, extensions or renewais thereol. {2} Paymen! of auch sums aa may bea incurred, pald out, or
sdvanced by Lender, or may otharwise be dus 1o Lender, under any provision of this Mortgage and all moditications, gxtensions or
renewals thereof (3) Pertormance of each agreement of Borrower contained herein or incorporated herein by reference or contained in
any papers executed by Borrower relating fo tha loan secureo hereby. (4) Performance. if tha lcan secured hareby or any part thereo! iafor
the purpose of constructing improvemants on such property, of each provision or agreement of Borrowser containad in any building loan
agraemant or oiher agreement between Borrower and { ander ralating 1o such property. (8) The performance and keeping by Borrower of
sach of the covenants and agreoments required to be kepl and parformed by Borrower pursuant to the terms of any lease and any and ali
other Instruments creating Borrower s interest in or delining Borrower's right inrespacito auch property (8] Compliance by Borrower, with
sach and every monetary provision to he performed by Borrower under any declaration of covenants, conditinns and restrictions partaining
10 such property or any declaration of condominium ownership and upon written requast of L ender, the enforcamant by Barrowsr of anry
covenant {0 pay maintenance or cther charges. if the same have not besn paid of vafid lagal steps taken to antorce such payrmant within 80
days after such written request is made (7) At Lendar's option, payment, with Interest thereon, of any othei preseni or future indebtedness
or obiigaticn of Borrower (or of any succassor in intorast of Borrower 10 such property) dus io Lander, whether created directly or acquired
twy absolute or contingent assignment, whether due or not, whether otherwise sacured or not, of whether axisting at the time of the execu-
tion of this Mortgage or arising therealter, the exercise of such option tobe gvidenced by a notice in writing ta Bofrower Of any SuUCC@3scrin
interest of Barrower. (8) Performance of all agreemaents of Borrowar to pay feas and charges to the Lender whether or not herain set torth.
{9} Payment of chargea as afiowed by law when such charges sre made, for any sistement regarding the obligation securad

hereby.
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Togeth
of way appurtenant th

with Interest thereon, accarding to the tarms of a promissory
made by Borrower,
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{11) Prepayment Charge. Should ary note or OEiligistion sex.ure hirnty racguire Bonower to pay a fon in connection with the pransyrment of any
of the indebladness secursd harehy 1o Day such foa fo the Axtent permitted by apphcable law, notwithstanding the fact thit Botrower shatt have
dedauttad In any obiigation securad hornby and | ander, by 16ason theracd bz hisve decinracs all nums secarend heraby iImmaediately doe and pavabie.

112) Fallure of Borrowar to Comply with Mortgege. Shnuld Borrower 181 1o muke any payment, or fail 1o do any act ragubied in 1his
Mortgage, or fall to pertorm any obligation secured by this Mortgage, or do any ant Borrower agreed nol lo do, Rorrower shall bhe In detaoit
under this Mortgage { ender, but withaout abdigation so 10 do and withoui notice to ar demand upon Borrowar arndd without releasing
BSorrower (1om any obligation hareof, and without cantesting tha validity or amount of the samag, reay: (#) pay 01 dothe same in such mannar
and to such axtent as it rnay deem nac sasary 10 prolect the sacurily hareof, L endar being authorized to anter upon such propaerty for such
purposes; (1 pey. purchase, contant or compromise any ancumbrance, chargs of en, which in its judgment s or appears to ba prioy or
sunenor harelo;, and (C) In 8XBICIAING ANy MCH POWET DAY NOCONBATY 8XpENGos Borrower agress to rapay any amaoun! so expended on
demand of Lender

{13) Rums Advanced o Bearintarestand To Be Added 1o Ingebtadness. To pay immadiataly upon domand any sums advanced or
paid by Lendar or Borrowar undur any clause of provision of this Mortgrge Any such sum_ untii so rapald, shall bu securad heisin and bosr
interest from the date il was advancad or paid nt the same internst rate, aa may be sdjustad {rom Lima (o ime, A8 BuCh indabitednuse, and
shall such sum and intarest thareaon be secured by this Mortigage.

(14} Applicstion of Funde. Lendar shail have the right atits sole discration to direct the mannar in which paymeanta of proceeds shait
be applied upon or ailocated among the various items constituting Borrower's indabtedness or phligations sacured hereby.

{15) Obligation ot Borrower Joint and Saveral. If mora than one person 1a named as Borrower, sach obligation ot Borrowar shali pe
the joint and sevaeral obligation of sach such person

{18) Accelsration Clause: Right of Lender to Declare All Sums Duws on any Transter, Etc. Lendar shail have tho right, al its option,
to daclare any indehtedness and cbligatiung sacaret hereby, irraspactive of the maturity date specilicdin nny note of agioament avidanc:
ing the same due and payable within 30 days after such declaration it (8) Borrower or any SUCCRBROT N Interast to Borrower of such
propaerty selis, enters into a contract of sale, conveys or alienales such propurty or any part thereat, or sutfers his title or any interest theretn
to be divested, whethir valuntanly or involuntarily or leased such property or any part thereof for a term of more thsn 3 yoars, or chianyes or
parmits o be changucth s character or use ol such property, or drifis or extracts or enters into alease far the drifling for nr extracting oll, gas
orother hydrocarbon subziance or any menaral of any kind o character on such property, o1 (b) Borrowarisa partnershipandihpinterest of
o general partner is asaigriad of tansfertad; o {0} Fonrowsr is n notporation and mora thap 25% of tha corporate stack thereot is sold,
transfarrad or agsignaed d ) & 12 month panod or{d! Burrowne is s trust and Ahure (8 a change of banphcil intarast with respoct (o more
than 25% of such property. or. a) Borrowes has mards any reataral mugreprasantption of faita to disclose any maternialinctin thoss Cortien
tinancia) and other writiendos/geantations and dsclosures made by Borrower In otder to induce Lender Lo enior inlo the transasction
evidenced by the Dromissory nm or notey of ageearmants which thin Mortgage secures

(177 NoWalvers by Lender. Mo avar byl angaer of any rightunder this Mortgage shall e sHtactive unlass in writing Waiver by ! snder
of any right granted to Landet undar Yo Morgage or of any provigion of this Morigags as to any 1ranssc tiun G CLUTTINGH stiall not he
deemod a waiver as to any future tranlacoon or occurience. By accapling payment of any sum sacured haraby altornits due date of by making
any payment or performing ary act onhi:iialt of Borrower that Borrower was obligated hareunder, but farted, to make: o1 perform, o1 by adding
any paymen! 8o made by Lender to the inderiodness sacured hureby, Lender does not waive itaright to require promp! paymant whendue
of ali other suma mo secured or to require o prpertormance of all other acts required hereundar, or 1o daclare a delault for Ialiure 8o

to pay such other sums of to parform quch otier acty
{18) Moditicatian In Writing. This Mortgage runaot e changed or modified axcept as atherwise provided 1o this Mortgage of by

agreement in writing signed by Borrowar, or any suct essor in interast 10 Borrower, and { endar

119) Rightto Coliect and Recealve Rents and rotits, Notwithstanding any olher provisions hereol, Lenders hgreby grants permission
to Borrowsr to collect and retain the rents incoms, 1ssuas ;. nd profits of such property as they berome due and payatde but L endat reserves
the right 1o revoke such permission at any time with o7 witout cause hy notice in writing te Borrower, maited to Borrowaer at his las! known
address. inany event, such permisswon to Borrower adtomidically shall e revoked upon default by Borrower in payment of any indebtodness
aecurad heraby orin the performance ol any agre-ement hars>.nder. On any such default, Lender may at any ime without notica, either o
person, by agent, ar by receiver ta b appointed by the cour), and withoeut rogard 10 the adoquaty of any security for the indebtedness
hereby secursad, entér upon and take possessinn of such property orany part thereot, make, cancal anforca or madity leasas, chamn and
ejeci tanants, set or modify rants, inits awf hame suelor ot cthervise coliect the reals, income, issues and profits tharaol including those
past due and unpaid. and apply the same, less costs and expensescionwnration and collection, upon any indabladnnas sacured heraby and
in such order as Lender may determine; and except {or such apphical on Lendar shall not be liable to any person {or tha collection ar nan-
collaction of any rents. income. issues or profits, nor the failure to assert oy enforca any of the foregoing rights. The entering upon and faking
poasession of such property. the collacton of such rents, income, issues o orofils, the doing of other acts herein authorized. and the
application theraotf as atoresaid. shall not cure or waive any detault or notiza ¢l detauit hareunder or invalidate any act done pursuant 1o
such notice.

(20" Remediss. No remuady herein provided shidl be gectusive of any othercarnedy herain or now or hereafter exating by faw, bul shalh
be cumulative. Every power or remedy heteby given to Borrower o 1o Lender el wwhich either of them may he otharwise antilled, may be
exgrcised from tirme 1o bime and as oMten as may be decmed expadient by them. and Zathar of them mgy pursue Inconsistent remedias i
Lender holds any additional securdy fur any ohligation socured herehy, it may enfo ce the sale thereof at its uphon, either befoie, con-
temporanaous!y with, or after any Martgagee's sale is made hereunder, and on any ofarit of Borrower, Lendar may, at its option, offset
against any indebtedness owing by it to Borrower, the whota or any pant of the indebienieas sucurec hareby The Londar is heroby
authorized and empowered a1 its option, without any obligation so to do, and without afiecting *he obligations hareol. to apply towird the
paymant ol any indehtednesa sacured herehy, any and alt sums or money, or cradits of or beloriginy to Berrowsr and whizhthe Lander may
have in B poscession of undar it control includiag, among other thlngs, any impounds hell &y hender undar paragraph (6} hereof.

tn order o assure the dnfinifenesys and cartainty of tha dghta and obligations harein providod, Barrowar wavas iany and all rights ot
offset which Borrower now or hereaflor may have against Lendar, ol claims and no offsat made by Laxdar shali rafiove Borrowear rom pay-
Ing instafimants on the nbligations secutod hareby as they becoma dus

(21} Poreclosure of Mortgege. When the indatbtednass hergby secured shall bocome due whuther Oy asceleralion or ctharwise, the
Lender shall have the right to fareclose the lien hereo!l fn any sult to foreciose tho lien hersol thare thall be allowed and included s
additional indebledness in the decrae uf 5ale all expenditures and axpanses which may be paid o1 incurrad by .ot an behaif ot L ender for
altorneys' teas, appraisars fees, outiays for documentary and expert evidenca, stenographers charges, autiication cost and costs of
procuring ali absteacts of itle or commaments for ttte msurance Such fres, charges and costs may Lo eslimated 75 taitems to be expendad
alor entry of the decroo as L ander miay desm reasonably necessary althar to prosecule such suit or to oviden e 10 biddars at any sate
which may be had pursuant 1o such decras the ttur condition of the Htle to or the valus of the Froperty Al gxpendilires and expoenses ot
the nature of this paragraph mentionad shall hecorre 20 much additional Indebledness securad hineby and shalt beonimaedintety due and
payable with Intarest thereon af the rate specifierd in the Note Such expenditures and expenses shall include axpandiluray mada in
connection with (a) any proceeding to which Lender shall be a paity, either as plaintiff, claimant or defendant, by toason of this Mortgage or
any indebtedness hereby secured. {b) preparation for the commencement of any suil for foreclosure hereof alter accrual of such right to
foreclose whether or not actually commenced, (c) preparations for the defense of any threatened suit or proceading which might atfeci the
Property or the security hereol, whether or not actually commenced, {d} any efforts for cotlection of any pas! due indehtedness secured
hereby The proceeds ot any foraciosure sale of the Proparty shall be distributed and applied in the following order of priority tirst, on
account of all costs and expenses incident to the fureciosure proceedings, including alt such items as aro mentioned in this paragraph
heraof second, all other itams which under the tarmsg hereo! constitute indebladness secured by this Mortgage; third, any surplus to
Borrower. his legatl representatives or astsigns, as their rights may appear.

{22) Appointment of Recelver. Upon of at any time after the filing of a complaint to forectose this Mortgage the courtin which such
complaintfiled may appecint a receiver of the property or may appoint L.ender as Morigagee in possassion Such appeintment may be mado
aither belore or altar sale, wilhoul natice, without regard to the solvency of insolvancy at the time ot appiication for suchreceivar, of the
person or persons, if any, liable for the paymeont of the indebledness securad hereby and withou! regard 10 tho then vaiua of the property
whether the same 3halt be then occupied as a homustaad or not. Such recaiver or Mortgagee in posseasion shall have power to collect the
rents, issues and profits of the premises during the pendency of such foraclosure suit, as well as during any further times whan Borrowar,
his successors of assigns, axcept lor the interventinn of such raceiver, would ba antitled to collect auch rents, issues and profits, and aif
othar powors which may be necassary of are usualin such casesfor the protaction, possession, control, inanagemant and oparation ot the
property during the whole said period The coust trom time Lo time may authorize tha receiver or Morigagee in possession to apply the net
Income haid by either of tham in payment in whole ot in part of the indebtedness and othar sums sncured heraby, or in pryment of any thx,
special assesament or other lien which may be or become superior to the llen hareof of superior to a docree toreclosing this Mortgage,
provided such appiication is made prlor to foreclosure sale. In cage of a judicial sale, the property, or 80 much thereol as maythen be affected
by this Mortgage, may be sold in gne parcel

{23 Welver of Statute of Limitations. Time is of the essence as to all of Borrower s obligations hereunder, and to the extent parmitted
by taw, Borrower waives ali present or future atatutes of limitation with raspect 10 any debl, demand or obligation securad hereby In any

sction or proceading for the purpose of enforcing this Mostgage or any rights or remaedias haereunder.
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