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MORTGAGE
THIS MORTGAGE ("Sacurity lnstrument'z lsgivenon February 4. 1944 . The mongagor is
levkaran Pateil, Dipirka Fate Hrs Wife and Ghinshyambha Patel,
MARRIED TO MAOHUBE PATEL
: o ("Barrawer”}
% This Security Instrumentis givento L a5alle Bank take View.
an 11VYimopre atate Hank ing Asseosation .
which is organizet ar d existing under thelaws of the State ot T 1Tinots . and whase arldress is
370 N, ARanlard Avenun, Uhicaqgn, 11 BEOLET ('Lan(ler"j
Borrower owes Lender«ny principal sumof O0nas Hundred Yhaotvand Dollar. sad po/3o0
Dollgra (US $ 100, 0o no y This cleht is
evidenced by Borrower's no’ e dated 1he same date as this Securlty instrument ("Rote™). which peovides tor monthly
yments, with tha hull debt, o nnt pald earlier, due and payableon Mar-n 1, 20674 This Security
netrument secures 1o Lende: (7 the repayment of the debt avidenced by the Note, with interes). and il ranawals,
axtenzions and modifications of ta Note, (b) tha payment of all nther sums, with interest, advanced winder paragraph 7
i 10 protect the security of this Securtyinstrument, and (c) the pedormance of Borrower's covenarts arud sreemants
& under this Security Instrument anda the Mate. For this purpose, Borrower <dues hereby mortgage, grant and convay to
k Lander the following described properly Iocsted in Coox
”‘:‘ ’ County, filinois;
? S LOT %6 [EXCEPT THE SOUTW 5 FLUET THEREDF) AND THE SQuTH 1/)2 0OF 1ot 47 tn
b NORTH SIDE REALTY COMPANY'S DEMPSTER GOULF COURSE SUBODIVISION 1N YTHE NGHIA
4 EAST 1/4 OF SECTION 23, TOUWKSHIP 141 NORTH, KARGE 13. EAST GF THE YTHIKD
3 PRINCIPAL MERIDIAN, IN CODDK tom:‘:, reLingts
3 +LCEIVED, | 949505361
. DEPT-G1 RECDRDIMNG sa_ﬁaoa
APR 2 8 1994 «» TEOOI1I TRAM 0813t 03/23/9+4 141348
: . 8721 ¢ M—P4L-P6172F
. CO0¥ COUNTY RECORDER e

FR LU -
THIS 1S INVESHMENT. PROPEAWIARAR GHANSHYAMHAL P TEL | peov gy RECORDING $31.00
T20011 - TRAN 4270 10/24/94 09138300
$1068 RV #-94-905361
. COOQK COUNTY RECORDER

10-23-208-0581

which has the address of RE4B St Llouss St ) Skukta
[Street) [City}
ilinols &s00746 ("Propeny Address”);

[{Zip Code)
TOGETHER WITH all the improvements now of hareafler erected on the properny, aia all gasements,
appurtenances, and fixtures now or harsafter a part of the property. All replacements and addauns shall also be
covered by this Security Instrument. All of the faregoing is referred to in this Security Instrumant g3 the "Propery ©

c:;zaz?gdﬁwpr

BORROWER COVENANTS that Borrower is lawtully seised of tha estate hereby conveyed aind o5 the riglit 10
morntgage, grant and convey the Property and that the Property is unencumbered, except for encumicrances of record
Borrower warrants and wiil defend generally the title to the Propeny against all claims and demnands, subisct to any

encumbrances of record.
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All insurance policles and renewals shall be accoptable to Lander and shall include a standard mongago clause
Lender shali have the right 10 hold the policies and renewals. If Lender raquires, Borrowar shall promptly giva to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prrompt notice to the
Insurance carrier and Lender Lender may make proof of Ioss it not marle promptly by Borrower

Unless Lender ard Borrower otharwise agraa ti writing, Insurance proceods shall bo applied to restoration or repab
of the Praparty damaged. {f the restaration or repair is economically teasible and Londer's sacurity Is not Sassened H tho
restoration or repair Is not ecenomically feasibie or Lender's securlty would be lessened. the Insurance proceads shall
be applied to the sums securad by this Security Instrument, whether or not then due, wilh any excess pald to Borrowaer
it Borrower abandons the Property. or does not answer within 30 days a notice fram Lender that the insurance carrior
has offered to settle a claim, then Lendar may collect the insuiance proceods. Lender may use the procesos 1 tepasn
or restnre the Property or to pay sums secured by this Security Instrumant. whether or not then due The 30-day period

wili begin when the noiice is givern.

Unless Lender and Borrowar otherwisa agroe in writing, any application ot proceeds 1o principat shall not extend or
postpone 1the due cinte of the monthly payments reforrad ta in paragraphs 1 and 2 or change the amoum of tho
payments. I under paragraph 21 the Property 18 acquired by Lender, éurmwm's Hoht Lo any inscrgrice policies and

raceeads resulting trorm damage to the Propenty prior to the acquisition shall pass {o Latider Lo 1he extont of the guiiis
sectirad by this Securfty Instrument immaediataly prioy 1o the acquisition

8. Occupancy Nreservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borowor shall occupy, establish, and use the Propenty as Borrower's principai remdence within sixty ddy=
after the execution of *&is Securily Instrument g shall continue 10 occupy the Propeny as Borrowar's prcipil
residence for at leasi ore year after the date of occupancy. uritess Lendar otherwise aqrees i writing, which consent
shall not be unreasonahly withheld, or unless extenuating circumslances exist which are heyond Borrowar s cantrol
Borrowat shall noY dastre 1. camage or impair the Property. atlow the Property o deteriorale. or commit waste on the
Property. Borrower shall be i/..ostault if any forfeiture action or proceeding, whether civil or criminal, is bequn that in
Lendar's good taith judgmeni-couy) rasul in iprfeture of the Property or otherwise materially impair 1he hen created by
this Security Instrument ar Lenuer’'s security intarest Borrower may clire such 4 default and reinstate, as provided n
paragraph 18, by causing the actio’i.27 procesding to be dismissed with a ruling that. in Lender’s good tasithy
determination, prectudes torfelture of the Borrower's interest in the Proporty o athor material impairment of tha lien
created by this Securily instrument or Ler det's security inferast. Borrower shall also be w detuult i Borrowaer, during the

loan application process, gave materiany faise of inaccurate information or statements to Lender (of failed to provide
Lender with any material information) in conpoiiion with the loan evidenced by the Note, including, but not fimited to
representations concerning Borrower's occt pancy of the Propenty as a princlpal residence. It this Security Instrutnent is

on a lsasahold, Barrower shalt comply with alihz provisions of the lease. |f Borrower acquires tee title to the Property.
the leasehold and the fee title shall not merge urless) ender agrees to the merger In wriling

7. Protection of Lender's Rights in the Prope«;,.tf Borrower fails to perform the covenants and agroemints
containad In this Security Instrument. or thare is a legal proceeding that may signiticantly aftect Lender s rights in the
Property (such as a proceeding in bankruptcy, probate, forcondemnation or forteiture or 1o entorce faws or
reguiations), then Lender may do and pay for whatever is hecessary to profect the vafue of the Propenty and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrumenl, appearing (n court, paying reasonable atiozanys’ fees and entering on the Property to make
repairs. Aithough Lender may 1ake action under this paragraph 7. Lender does nat have 1o do so

Any amounts disbursed by Lender under this paragraph 7 shal’ become additional debt of Borrower secured by
thia Securlty tnstrument Unless Borrower and Lender agree to other'terms af payment these armounts shall buar
interest from the date of disbursement at the Note rate and shall be payr.ble, with Interest, upon notice from Lander tn

Borrower requesting pavmant
8. Mortgage Insurance. f Lender required morigage insurance as a conditicn of making the toan secured by this b
Security Instrument, Borrowsr shall pay the premiums required 1o mainiain the rietgage insurance in effact i far any
reason, the mongage insurance coverage raguired by Lendor iapses or ceases 10 Y, in effect, Borraower shall pay the ;
premiums required to obtain coverage substantially equivaleit 10 1the mortyaga insiiance praviously i effect. at a cusl .
substantially equivalent to the cost to Borrower of the morgage insurance previousiyviefluct, from an alternote
mortgage Insurer approved by Lender. If substantially equivalent mongage insurance Sovzrage is nat availabie,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgace insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased 10 be in effect. Lender will 2.cent, use and retain these
payments as a loss reserva in lieu of mortgage insurance Loss reserve payments may no lorger e required. at the
option of Lender, it mortgage insurance coverage (in the amount and for the periods that Lenaur repulres) provided by
an insurar approved by Lender again becomes available and is obtalned Borrower shali pay the piemiums requived 1o
maimain mongage insurance in effect, or to provide a loss reserve, untll the requirament tor morgags nsurance ends

in avcordance with any written agreemant hetween Borrower and Lander or applicable law
94905361
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secUrerdt Dy this SaciuntwinJdrament However, this aption shadl not be exerc! sy Lenter f axercse is prombdad Ly
factorat lavw as of the date of 1this Sacuatity Insinpgnant

It Lender exercises this option, Lander shali give Borrowsr notice ol aceetontion The notico shialt prrovide o paricd
of ot less than 3G days from the rite the notice s deliverad or mailed within which Borrower st pricy b st sencorod
by this Sacurity instrumant If Borrowaer falla 1o pay thase sums prioe e the expiration of this panod. Landaer may invoko
any remadies permitted by tis Security Instrument without further natice or demand on Borrower

18. Borrower’s Right 1o Reinstate. )i Borrower maets cerain conclitions. Borrowar shall have tha right 1) have
enforcament of this Securlty Instrumernt chiscontinuad at any time prior ta the earior of - (a) & days (or such other periond
a9 applicable law may apacity tor minstatamant) before sale of 1the Property pursuant to any powser of sl contimed in
this Security Instrument, or {b} entry of a judgment enlorcing this Socurity Instrument. Those conditions are thin
Borrower: {a) pays Lender all sums which then would be due under this Socurlty Instrumiernd and tha Notes i 1 no
acceleration had occurred; (b} cures any defaull of any other covenants or agreements; (C) pays all #xpenses nourksd
in enforcing this Security Instryument, including, bul not limited to. reasonable attorneys’ fees. and {d) takes such achion
as Lender may reasonably requite to assure that the lien of this Security Instrumeitt, Lender's rights in the Property and
Borrower's obligation 1o pay the sums securad by this Security Instrument shall continue unchanged Upon
reinstaternent by Borrower, this Sacurity Instrument and the obligations secured herehy shall remain tully ellective as it
no acceleration had cccurred. Hawever, this right to relnstate shall not apply in the case of acceieration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial imerest i the Note (togother with this Securty
Instruiment) may be sold one or mare times without prior notice 1o Barrowar A sale miay rasult i a change in the Botity
{(known as the “Loan Servicer’) that callecls monthly payrments gua urkler the Note and this Security instrumen There
aiso may be one orwimre changes of the Loan Servicer unrelaled to a sale of the Note It there is a change of 1he: Loun
Servicar, Borrawer vill he given written natice of the charnge in accordance with paragraph 14 above arcd appllcatie faw
The notice will state tlie niame and address of the new Loan Serdcer and the aduress to which payments should be
made. The notice will ais cortain any other information required by applicable law

20. Hazardous Subswuar . ~es. Borrowor shall nol cause af permit the presence, use, disposal, storage, O relzase of
any Hazardous Substancaes on 2t in the Praperty Borrowar shall not do. nor allow anyona alse to do. anything affecting
the Property that is in violation of any Environmental {Law. The preceding two sentences shalt not apply to the presence.
use, or storage on the Property Gt imall quantities of Hazardous Substances that are generally recoghized to be

appropriate to normal residaritiai-uses and to maintenanca of the Property. -
Borrower shall promptty give Lender waitai notice of any fnvestigation, clatm, demand, lawsuit or other action by
any governmental or reguiatory agency nr private party involving the Property and any Hazardous Substance or L

Environmental Law ol which Borrower has aGtual knawledge. It Borrower iearns, or Is notificd by any governmental or
regulatory authority, that any removal or othar remadiation of any Hazardous Substance affecting the Propenty is
necessary. Borrower shall promptty take all necassary remediat actions in accordance with Environmaniaal Law.

As used in this paragraph 20, "Hazardous Subistgnrcas” are those subslances defined as toxic or hazardous
substances by Environmental Law and the foliowing sihstances: gaséiine. kerosene, ather flammabte or toxic
petroteum products, toxic pesticides and herbicides, volalile solvents.-materfals containing asbestas or formaldehyde.
and radiocactive matarials. As used in this paragraph 20, “f.nviionmaertial Law” means federal laws and taws of the
jurisdiction where the Property is tocated that refate tag health, safety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender furihe. novenant and agrae as follows:

21. Acceleration; Remedies. Lender shall give notice 10 3c.tawer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrumedit /but not prior to acceleration under paragraph
17 unisss applicable iaw provides otherwise). The notice shail sgecily: (a) the default. {b) the action required to
cure the default; (c) a date, not less than 30 days from the date tha ir%ice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on oy soforz-the date apecified in the nolice may
resuit in acceleration of the sums secured by thia Security Instrumemnt, (ore:losura by judicial proceeding and
sale of the Property. The notice shatl further inform Borrower of the right-to/einstate alter acceieration and the
right to assert in the foreclosure proceeding the non-existence of a defaulc .r any other defense of Borrower to
acceleration and foreclosure. If the defsult is not cured on or before the datcsroc’tied in the notice, Lender al its
oplion may require immediate payment in tull of all sums secured by this Securi’v.instrument without turther
demand and may foreciose this Sacurity Instrument by judicial proceeding. Lenc er shail be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, 'but not limited to,

roazonabie attornays’ fees and costs of title svidence. E{&;
22. Redease. Upon payment of all sums secured by this Security instrument, Lender shali re/@=se this Security P
Instrument without charge to Borrower. Borrowar shall pay any recordation costs. !
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. f;

t:
| 4
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