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MORTGAGE

THES MOR7ZGAGE  ("Scecurity tnstrument™ ) s given on O LOBER S0 oo e b2 0 The
moangagor is __RBUGENE 1. HOOUTEM. o e e e e e e e e e e e

g “Horrower ). This \c-.uruy lranment ix piven W

MONOGRAM HOME EQUITY CONPOMANLIION . — —_— e et
which is organized and existing under/the Inws of _ DELAWARE . amd whose address s

285 _DAVIDSOMN AVENURE SOMBPRZET, MJ 08878 o lLender™).
Borrower owes Lender the principal suny of .

AND NOZIOG

Dollars (U.S. $__1¢, 000,00 < THistddebr is evidenced by Borrower's note dited the sione dite is this Security
fustrument (" Nowe ™), which provides for monthiy paymems, with the tull debe, 07 not paid carlier, due amld payable on
OCTORER 24, 2009 . This Security Iasounent secures to Lender: (o) the repayment of the deht evidenced by the

Note, with iterest, and all renewals, extensions and pioditications of the Note; (b che payment of alb other sums, with interest,
advianced under paragraph 7 to protect the security of dus/sceurity lustrument, and (€3 the performance of Borsower’s covenants
and agreements under this Security Instrament and the Note. For this purpose, Borrower does bereby mortgage, grani and convey
tw Lender the tollowing described property located in _2QOF County, Hlinois:

LOT 25 TN RBLOCK 1 IN MORAN'S SUBRDIVIZION OF LOTS 4 AND 7 IN COUNTY
CLERK'S DIVISION OF EAST 3/4 OF SETFIN 31, TOWNSHTE 40 NORTH, RANGE
13, FAST OF THE THIRD PRINCIPAL MERIDIAN (EXCKEDPT EAST ?2,7% AURES OF
SALID LOT «4), IN COOK TOQUNTY, ILLTNOTS,

VoW e em

S
3450’..\.1- -

which hus the address of __2029 N, LAVERGNE AYVENUE . CHICAGO . :

[Steet) Ity

Minvis _60639 ("Property Address™:

14ip Cade]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtenasnces,
and fixtures now or hereafter a pare of the property. Al replacements  and additions shall also be coversd by this Sceurity
[nstrument.  All of the foregoing is retferred to in this Security Instrument as the " Property. ”

scd\nl' the estate hereby conveyed and has the right o
ered, except for encumbrances of record. Borrower
wd densinds, subject w any encumbiances of record.

BORROWER COVENANTS that Borrower is !:lwlukg‘rm
mortgage, grant and convey the Property and that the Property i LeHCHn
warrants and willdefend generally the tide o the Propeny againse o @ms

THIS SECURITY INSTRUMENT  combines unilhnn‘
limited variations by jurisdiction to constitute a unitorm security |n~.

z.mh tor muional use and noen-uniforn covenants with

wering real property
pd J"
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action or procecding, whethey ciyi jaand i W i pendues's g 1 g vl pesutt H forledwe Bl e
Property or otherwise auterafly i it ) 1y it S fellly Ensifime securily Baerest. Honower my
cinte e b doe bt and reinsk ; i iegr p it B8 Y e (D (M) lprocedding o be dismissed with w raling

thiat, i bender's good tath detenptisidion,  prechades odleindie af e Bonawer s ateress it Propeoy ge other satenial
impairment ot the fien Created by this Seourity fnsteament or Leader's sceunty isteiest. Botrawer sl wdwe beoan dedaofy
Borrenver, during the loan applicatiun process, ghve midetially tadse or inceuniate igtormstion or siatensems w Semder or tailed
tw provide Lender with any materiad intonmation) in connection wath the an evidenoed by the Note, ancluding. bat not Dimiied
10, representations  conceritng Borrower's oceupaney of the Property as o principad residence. 1t this Secunity Instument is on
a leasehoeld, Borrower shall comply with all the provisions of the lease. I Borrower acgquites fee Gitle o the Property, the
leasehiold and the tee tithe shall oot merpe unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Praperty. 19 Borrower fails o pertona the covenams and apreements
contained in this Secority Justrument, or there is o depad proceeding e nay sigaiticanly alfect Leander's riphts (o the Poopenty
{such as a procecding in bunkmupicy, probate, for condemuation vre forfebtuie o o eolatee s or tepatations), then Lender may
do und puy tor whitever i necessary to prateet the valtue of the Property and Lewnder's elglis i the Propenty. Lender's actions
may iactade paying any sums secured by 8 Her which has priority over s Security Instroment, appearing 8 comt, paying
reasorkible attorneys’ fees ad entering on the Propenty to uike repiirs, Although Lender may tuke action under this piigreapih
7, Lemder does fot have o do so,

Any anounts dishursed by tender under tis parapraph 7 shadl hecome additionad debt of Bortswer secured by this
Security Instrament. Untess Borrower and Leader agree o other eans of payimet, these amounts shall beas ilerest tiom the
dute of disharsentent ar the Note rate and shalt be payable, wilh interest, upon notee from Lepder to Borrower requesting
payrient.

8. Mrctgage Insurance, 17 Lender required mortgage insuranee s i condition of making the jonn seeuted by thix
Security lastrnnent, Borcower shall pay the premiams reguited (o nrintain the ntoftgrge insanwe in eftect. It for any reason,
the mortEape insunnes voverage required by Lender fapses or ceases o be in sflect, Borrower shall pay the premivms requined
t obtain coverage substamiatie sgquivalent (o the mortaye insurance previously in effect, st a cost dubstimtindly equivadent (o the
cost to Borrower of the pawgmre insuraice previousty in eitect, from an altermate  mongage insurer appraved by Lewder. W
substantially cyuivadent fiortg oo/ bisurihee coverge is not svailable, Borswer shinll pay to fender cach month o sum eguat to
one-tweitth of the yearly mongage Pourance premtitnt being paid by Bonower when the insurance covernpe apsed or ceazed e
be in effect. Lender willaccept, Gse und tetain these paymients ax a foss reserve in diew of morterpe fosurance.  Losy reserve
payments may no onger be required, a the option of Lender, ifmesgage insurmce coverage (in the sgmount snd tor the period
thie Lender requires) provided by an indurer sppraved by Lender agnin hegoases avaitable and s obtiined. Bonower shight puy
the premivms required o muiotin toorggaps msunmee in elivct or o provide o loss reserve, until the ceguiiretent for mosgigy
insurance ends in sceordunee with any written/agreement between Borrower and Leader or applicable Iasw,

9, Inspection. Lender or its agentney mske reasombliv entries apoi and inspeebens ot the Propenty, Leader shall
give Borrower notice at thie e of or prior w e ipspection specilying reasonnsble cause for the inspection.
1o, Condemnation, The proveeds af @iy oward or claiim for dansigges, direct or conseduentind, in connection with

any condemnation or athet aking of any part of the Fodeecy, or for conveyance o livu of condeminiation, aee bereby assigned
and shali be paid to Lender.

In the event of a ol tking of the Propenty, e proceeds sladl be applied 10 the sums seeured by s Secuority
Instrument, whether ar not then due, with any exeess paid o 3opower. by the evemt of w partiad taking of the Propenty in which
the fair macket vadue of e Prapenty immntediiscely belore the mvdegeds equal w or greater than the mmount of the suims secured
by this Security tnstrument immediately before the taking, unless’ Barrower wmxd Lender arherwise agree o writing, e suimy
secured by this Security fstrament shall be reduced by the wnount 520hs proceeds multiptied by the Jollowing fuaction: (s} the
totid woait oF the sums sedured immedinely hetore e uiking, dividea Ky 2t the Fair market value of e Propeney immmedimely
betore the taking., Any bilance shall be paid w Borrower. i the evear s a partd taking of the Propenty inowhich the (i
muarket vl of the Propesty immediately beture the taking bs Jess tlan the amin af tie sums secured immedinely betore e
taking, unless Bareower and Lesider otherwise agree in wiiting or unless apphicable daw otherwise provides, the proceeds shall be
applied (o the sums secured Dy this Security Instrument whether or ot the sumsGre then due.

1 the Property is shandoned by Borrawer, or iF, after notice by fender o abarpawver that the condemnur offers 1o nike
an award or settle w clain for dinrges, Borrower fuls to respond o Lender svithin 300 buys after the date the nostiee is piven,
Lender is authorized 1o colleet amd apply the proceeds, at ds oplion, cither o restoratdoet O rensair of the Propenty of (o thie sums
secured by this Security Instrustient, whether or not then due.

Unless bender and Borrower otherwise agree (o writing, any spplication of proceeds 20 principnl stinfl not extend or

pastpone the due diate of the moathly payments referred o in paragraphs D and 2 oy Gumge e arount of such paymieins,
1. Borrawer Nut Redeased: Forbenvanve By Lender Not n Walver,  Bxcension of 2o tme for payment or

modificstion of mmonization of the sums secured by this Secority [nsttument geanted by Lewmder to any suceessor o fiterest ol
Borrower shall not operde (o release the Hinhility of the originad Boreower or Borrower™s suecessors ininterast, Lemder shald mat
be reguired (0 cantmence proveedings agninst aly siiceessor b inferest or refuse w extend e Tor paymeicar uiirerwise modity
amortization of the sums secured by this Security Instrument by reuson af any demand made by the originad Berrower oy
Borrower’s suecessors in iterest,  Any forbearance by Lender in exercising any right or remiedy shall not be o waiver of or
preciude the exercise of any right or remedy .

12, Successors aidd Asslpns Bound; Joint and Severad Liability; Co-slgners, The covetints and agreements of this
Security Instrament stadl bind oxd benefit the successars wmd assigns of Lender and Borrower, subject to the provisions ol
paragriph 17, Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Seenrity
Instrument hut does not exectre the Note: GO iy co-siguing this Security Instrument  onldy o tiortragre, grant and convey tha
Horrower's interest in the Property undder the terms of this Security Instrumant: (B3 i not persomally obligated o pay the sums
sectired by this Security tnseratient: and {3 agrees that fender il any other Borrower way agree o extend, modify, forbewr
or make sy accommadations with regard 1o the terms of this Securiy Insirument or the Note without that Borrower’s consent,

13. Loan Churges. {f the loan secured by ihis Sceurity [nsordmiernt is subject 1o o law which sers maxinnam loan
charges, and that law is finally interpreted. so thie the interest or other loan charges cotfected or to be callected in connection with
the loan exceed the permiited limits, et (a) any such Joan charge shall be reduced by the mmount tecessary o reduce the
charge o the permitted limic and () any sums already collected trom Borrower which exceeded permitted lmits wil be retfunded
w Borrower,  Lender nuy choose to make this retfund by redocing the principal owed under the Note or by making a direct
pivinent (o Borroswer. 1040 retfund reduces priscipl, the reduction witthbe treated as o partial prepayment withiout any prepaymen
chunpe utder the Nate

14, Notlees.  Any notice 0 Horower provaded tor (o this Sevatity Instnument siall e goven by deliveriag i or hy
masiling it by tisst class tai) unless apphicable faw reguires wse of anoder wethal. The wetive stialdl be o dins ied o the froopevey
Address or any other address Borrower designaes by matice o Lender. Any nodee w0 Lemder shatl be piven by st Cless nuil
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