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{8p Abovs This Lins For Recording RQata) (

MORTGAGE ‘- |
; : 18992 . The r'n_drtgagor Is 6\\{%

THIS MORTGAGE (“Security instrument™) Is gilvenon September

Kenneth E. Govas and Donna A. Govas

P . . - {"Borrower").

This Becurlty Instrumentis givento LasSslle Bank Lake View, e

an ll1linogts State vanking Asmocletiagnm e L ,
, ahd whaose address ig

which Is organized sid existing underthe laws of the State of {llinais
IL 60657 ("Lander").

37201 N. Ashlend Avenue, (Lhicago.
Barrower owes Lende  th principal sumof One lundred Thousand Dollers and no/i00
Collars (J.5.$ 100,000 .00 } This debt Is

evidenced by Borrower’a ratsdated the same date as this Securlty instrument ("Note®), which provides tor monihly
1, zo08 . This Security

Fnymems. with the full debt it vict paid eartier, due and pagabla on October
nstrument secures to Lender: {a} ‘e repayment of the debt evidenced by the Note, with Interest, and all ranewals,
extensions and modifications of \ne Note; (b) the payment of aii other sums, with interest, advanced under paragraph 7
to protect the security of this Seci iy instrument; and (c} the performance of Borrower's covenants and agreements
under this Security instrument and 1he lvate. For this purpose, Borrower does hereby mortgage, grant and convaey to

Lender the following described propettv.oiatedin Cook -

County, linols:
TPARCEL 1:
THE WEST 1/2 OF LOT 1 IN THE-SUSH{VISION OF LOTS 2 AND 3 IHh F. A. OSWALD's -
SUBRBIVISION GF THE WEST 1/2 OF BLOGCKk 4 IN GEORBE SELLER'S SUBDIVISION o
OF THE SOUTH EAST 1/4 OF THE NGRTAVEST /4 OF SECTION 19, TOWHSHIP 40 .
NORTH, RANGE 14, EAST OF THE TH1.D PAINCIPAL MLRIODLAN, IN COOK CQUNTY, .
ILLINDIS J
" PARCE:L 2: _ -
< THE WEST 172 GF LOT 1 1IN F._A. OSWALD'® SUBDIVISION OF THE WESY 1/2 DF BLOCK “
4 IN GEORGE SELLERS SUBDIVISION OF THE _SOUTH E£AST L/4 OF THE NORTHWEST L/4
GF SECTION 1B, TOWNSHIP 40 NORTH, RANGE 44 EAST OF THE THIRO PRINCIPAL )
 MERIDIAM, INW CODK COUNTY, ILLINDIS .
| VLA alat S L !..'?""..."«“}
. - oy T -t VR SR . '
3 o 55 94907522 &
| 120 1994 OCT 24 PH 2 39 | <3
1¥-19. ’{ISJ Lot Y™
t4-19-128B-042 14-19-128-044 : v A
which has the addrass of 2143 W Waveland Ave . Chicago o, Lo
[Straet] _ ey . 8 -
llinpls 60618 ("Property Address”); :
{dip Code} -
TOGETHER WITH all the improvements how or hereaftar erected on the property, ahia all eugements, i
appurtenances, and fixtures now or hereafter a parnt of tha proparty. All raplacements and ad fitions shall also be
coverad by this Security Instrument. All of the foregoing Is referred to in this Security Instrumanta- the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anu Fas the right to $
mortgage, grant and convey the Property and that the Property is unencumbered, axcept for encumoarences of record. v
Borrower warrants and will defend generally the titte to the Property against all clalms and demands, suapet to any - rJ
encumbrances of record. . . -}
oLl
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All insurance policies and renewals shall be acceptahle to Lender and shall inciude a standard morigage clausoe.
Lender shall have the right to hold the policies and renewals If Lendsr requires, Borrowar shall promplly give 1o Londer
all receipts of paid promiums and renewat notices in the svent of loss, Burrower shall give promp! notice 10 tho
Insurance carrier and Lender Lerder may make proof of toss it not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in wrlting. Insurance proceeds shall bo applied to rastaration or repale
of the Properiy damaged. if the restoration or repalr is economically feasible and Lender's security is nat fessened. It the
rastoralion or repair is not economicaily feasible or Lender’s securlty would be fessened, the insurance proceeds shall
be apptied to the sums secured by this Security instrument, whether or not then due, with any excess pald 1o Borrower.
if Borrower abandons the Propanty. or does not answer within 30 days a notice from Lender that the Insurance carrler
has oflered 1o settle a clalm, then Lender may coflect the insurance proceeds. Lander may use the procands o rapalr
or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred Lo In paragraphs 1 and 2 or change the amaunt ol the
payments. it under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance paolicles and
proceeds reautting from damage o the Proparty prior to the acquisition shafl pass fo Laender to tha extant of tho suma
secured by this Security Instrument immetdiately prior to the acquisition.

6. Occupan~y, Preaervation, Maintenance and Protection of the Property, Borrower's Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution Of s Security tnstrument and shafl continue to occupy the Property as Borrower's principal
rasidence for at least bnu ear after the date of accupancy, unless Lender otherwise agrees In writing, which cansen
ghall nat be unreasonal?y withheid, or unless extenuating circumstances exist which are beyond Borrower’s controi.
Borrower shall not destroy. ‘amage or impair the Propenty, allow the Property 1o deterlorate, or commit wiasto of tha
Property Borrower shall be in'¢atault if any forfefiure action or proceeding, whether civil or criminal, is Bugun tha in
Lendar's good talth Judgment.colad result In torfelture of the Property or otherwisae materially impalr the lien creatad by
this Security Instrument or Lencier's cecurity Intorest Borrower may cure such a default and reinstato, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfeiture of ine Sarrower's Interest In the Property or other materlal impairment of the flen
created by this Security Instrument or order's security interest. Borrower shall also be in default if Borrower. during the
ican application process, gave materially falsz.or inaccurate information or statemants fo Lender (or talled to provide
Lender with any material information) in corinec ion with the loan evidenced by tha Note, including, bul not lirited to,
representations concerning Borrower's occurarcy of the Property as a principal residence. 1t this Security instrument is
on a leagahold. Borrowar shall comply with alf (he provisions of the lease. If Borrower acquires fee thile to the Propeny,
the leasehold and the fee titie shall not merge uni¢ss Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Proper’,-—f Borrower fails to perform the covenants and agreements

contalned in this Security Instrument, or there is & leg.l preceeding that may significantly aftect Lender’s rights in the
Praperty {such as a proceeding in bankruptcy, probate, for condemnation or torfefture or 1o enforce laws or
or whataver Is necnrasary to protect the value of the Property and Lender's

reguiations), then Lender may do and pay f
rights in the Property. Lender's actions may include paying ¢ ny sums secured by a Hen which has priority over thig
Security Instrument, appearing in court, paying reasonable attc neys' fees and sntering on tha Property 1o make
repairs. Although Lender ray take action under this paragraph 71 snder does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by
this Security Instrument. Unless Borrower and Lender agree 1o other'te;ms of payment, these amounts shall bear
interest from the date of disbursernent at the Note rate and shall be poyable, with interest, upon notice from Lenderto * -

Borrower requesting payment. .
8. Mortgage Insurance. If Lender required mongage insurance as a ceondidon of making the loan secured by this
Security (nstrument, Borrowar shall pay the premiums required to maintain the rotgage fnsurance {n alfect. i, for any
reason. the mortgage insurance coverage raquired by Lender lapses or ceases 1o hs In effect. Barrower shall pay the
premiums required 1o obtain coverage substantialty equivalent to the mortgage insurarce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty in eftact, from an alternate q--_
rnongage insurer appraved by Lender. If substaniially equivalent mortgage insurance co «erage Is not availabie, &2
Borrower shali pay to Lender each maonth a sum equat to one-twelfih of the yearly mortgage insurance premium beiiig e
paid by Borrower whan the insurance coverage lapsed or ceased to be in offect, Lender will acciipt, use and retain these |
payments as a Joss reserve in lieu of morigage insurance. Loss reserve payments may o torosr ' s required, at the g-"!
option of Lender, it morigage insurance coverage (In the amount and for the perlods that Lender roauires) provided by &7
an insurer approved by Lender again becomes available and is obtalned. Borrower shall pay the premiums required to oA -
maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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sacured by this Security Instfhment. HOWaver, this GpUcn sl nt ;mt”.;la 3 Loncbr itoxorétn is probibitod by

tocarallaw na of tha date of this Security lostrument

It Londer exorcises this option, Lendsr shall glve Borrower natice of acceleration. The notice shali provide a porlod
of not ess than 30 days from the date tha notlce Is delivered or malled within which Borrowar must pay all sums socured
by this Security tnstrument. it Borrower fails to pay thase sums prior to the expiration of this pariod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. if Borrower meets certaln conditions, Barrawar shall have the right to have
anfarcement of this Security instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicabla law may specify for reinstatement) batore sale of the Property pursuant ta any power of safe contained in
this Sacurlty instrument, or {b) entry ot a judgment enfarcing this Securily Instrument. Thase conditions are that
Barrawer: (a) pays Lender ail sums which then would be due under this Security Instrument and the Note as H no
accelaration had occurred; (b) cures any default of any other covenanls or agreements; {c} pays ali expyenses incurred
in enforcing this Security Instrument, including. but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Proparty and
Borrower's obligation to pay the sums secured by this Securlty lnstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured heraby shall remain fully elfective as If
no acceleration had occurred However, this right 1o reinstate shall not apply in the case of acceteration under

paragraph 17,

19. Sale of Nate; Change of Loan Servicer. The Nate or a parial Interest in the Nate (logethar with this Security
instrumeant} may be sold one or more times without prior notice to Borrowar. A sale may rasult in a change in the entity
{known as the “Lozn Servicer') that collects monthly payments due under the Note and this Sacurity Instrumenl. Thore
also may ba ane or snore changes of the Loan Serviser unraiated 10 a sale of the Nota. {f thare {s a changio of the Loan
Sarvicer, Borrowes wil ba given writtan notice of the change in accordance with paragraph 14 above and applicabie law.
The notice will staie 1He rame and addrass of the new Loan Servicer and the address to which payments should be
made. The notice will ars7, ciantain any other information required by appiicable law.

20. Hazardous Substar.ces. Borrower shall not cause or permit the presence, use, disposal, storage. or release of
any Hazardous Substances ¢ 7ein the Property. Borrower shall not do. nor allow anyone else to do. anything atfecting
the Property that is in violalion of any Environmental Law. The preceding two sentences shall not apply to the presence,
usae. or slorage on the Property of nmall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential Uses and to maintenance o! the Froperty.

Borrower shall promptly give Lencar'w stten notice of any Investigation, claim, demand. lawsult or other action by
any govarnmental or regulatory agency cr private party involving the Froperty and any Hazardous Substance or
Environmental Law of which Borrower has a/.tua knawledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance atfecting the Property s
necessary. Borrower shall promptly take all necizssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardaus Substacas” are those substances detined as toxic or hazardous
substances by Environmental Law and the lollowing sCbstances: gasoline, kerosene, ather flammable or toxic
petroleum products, toxic pesticides and herbicides. volatiic-solvents, materials contalning asbestos or formaldehyde,
and radiocactive materials. As used in this paragraph 20, "E nvironmental Law" means federal iaws and laws of the
jurisdiction where the Property is located thal relate to hea'th, =afety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiel Zovenant and agree as follows: S

21. Acceleration: Remedies. Lender shall give notice to Lo wer prior to acceleration following Borrower's e
breach of any covenant or agreement in this Security Instrumeat /a'it not prior to acceleration under paragraph L
17 unleas applicabie law provides otherwise). The notice shall sprci’y: (a) the default; {b) the action required to €=
cure the default; (c) a date, not less than 30 days from the date the //zice Is given to Borrower, by which the -
default must be cured; and (d) that failure to cure the default on or before he date specified In the notice may (1
result in accelerstion of the sums secured by this Security instrument, (orecinsure by judicial proceeding and o)
aale of the Property. The notice shall further inform Borrawer of the right o (sinstate after acceieration and the [ o
right to assert in the foreclosure proceeding the non-existence of a default (1 #ny other defense of Borrower to
acceieration and foreciosure. If the default Is not cured on or before the date 3v.ecliled in the notice, Lender ni [{8
option may require immediate payment in full of all sums secured by this Secur’. " inatrument without further ~ -
demand and may foreclose this Securlty (nstrument by judicial proceeding. Lender rall be entitled to coliect’s

expenses incurred in pursuing the remedies provided in this paragraph 21, Inclugirg but not limited to,

reasonable atiorneys’ fees and costs of title avidence. w1
22. Release. Upon payment ol all sums secured by this Securlty Instrument, Lender shall r#iease this Security c:'::

Instrument without charge to Borrower. Borrower shall pay any recordation costs. 1)
23. Waiver of Homestesad. Borrowaer walves all right of homaestead exemption In the Property. <o
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