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AFTER RECORDING MAIL 10
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{Space Above This Lins For Recording Data]

MORTGAGE

THIS MORTGAGF ("Security tnstrument”) la givenon Gctobar 18,
HARRY J. VENTIMIGLYA-shd DOROTHY DARLENF- VENTIMIALIA, HUSBAND AHD WIFE

19094 . The montgagor is

("Borrower"}.

This Securfty Instrument is pivanto AMERIFED BANK FSB,
which Is organized and existing ur«sr the laws of THE UNTTED STATES OF AMERILA , and whosaaddressls'
1720 WOQRIHW SCOTT STREET, ~Q0LT1ET, 4 60423} {"Landor").

and no/i 0%

Borrower owes Lender the principal sera 0t Gne Hundred Fifty Thousand Boltars
Dodlars (US. $ 150,000 00 )} This dablis

evidenced by Borrower's note dated the saime aate as this Securlty Instrumant {*Nota®), which provides for monthly

payments, with the full debt, f not paid earlier, Jus and payableon 42y 1, 2025 . Thig Sacuriy
Instrument secures to Lender: (a) the repayment at the debt evidenced by the Noto, with interest, and alt ranawas,
axtensions and modifications of the Nota. (b) the pay.=ani of all other sums, with Interast, advanced under paragraph 7
to protect the security of this Security Instrument; ang ().t performance of Borrower's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender the following described property located in L GOK :

County, Hinots:
LOT 3 IR JUDY COURT, BEING A SUBDIVISION OF L07FS 12 THROUGH 15, AND THE
WEST 330.0 FCET OF LOT 1| [N BLOCK 2 IN ARTHUR f/ MC INTOSH ARD COMPANY
SOUTHTOWN FARMS UNIT NUMBER 6, BEING A SUBDIVISISR OF THME EAST 1/2 OF THE
WEST 1/2 OF SECTION 28, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERTDLAN, IN COOK COUNTY, LLLINOIS.

PERMANENT TAX [D#: 28-28-102-052-0000

which has the address of 5301 JupY COURT , QAK FORZST ,
[Strowt] (Cyl
lMinols 50462 ("*Property Address”);

[Zr Cods)
TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements,
appurtenances, and fixturas now of hereafter a part of the property. All replacements and additions shall also be
coveted by this Security Instrument. Ali of the foregoing Is referred to in this Sacurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property ls unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all clatms and demands, subject to any
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Afl insurance policies and renewals shall be accaptabie to Lander and shall Inchude a stancdard montgage cliuse
Lender shall have the right to hold the policies and renewals if Lendear requirns, Borrawer shall promptly ggivo to Lendim
alt raceipts of paid premiums and renewal niatices. In the event of loss, Borrower shall jive prompt notice t; the
insurance carriger and Lender. Lender may make proof of lass il not made promptly by Borrawer

Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shall he appfied 10 restoralion or repair
of the Property damagec, it the restoration or repair is economicatly feasible and Lender's gecurity is not lessoned. If the
rastoration or repair 18 not econpmically feasible o Lander's security would bo tessanad, the instrance proceeds shall
be appiied 10 the sumu secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrowor
If Borrower ahandons the Property, or does not answar within 30 days a natice from Lender thal the insurance carrier
has offerad to seftle a claim, then Lender may collect the Insurance proceeds. Lender may use the procesads 1o repair
or restorg the Property or to pay sums secured by this Security Ingtrument, whether or not than dua. The 30-day pariod

will begin when the natice Is given,

Unless Lends: ans Borrower otherwise agrae in writing, any appcation of proceeds 1o principal shail nat extend or
postpone the dus datz ot the manthly paymants referred 10 in paragraphs 1 and 2 or change the amount of the
payments. If under paragranh 21 the Propenty Is acquired by Lender, Borrowor's rght 1o any insurancoe policles ard
proceeds resulting from ¢'amune to the Propenty prior to the acquisition shall pass fo Lendar ta the extent of the sumy
secured by this Securily instrameant iImmediately prior 1o the acquisttion

8. Occupancy, Preservation waintanance and Protaction of the Property;, Borrower's Lorn Application:
Leaseholds. Borrower shali occup-eslabhsh, and use the Property as Borrower's principal residence within sixty dayy
after the exacution of thiy Security Instrinent and shall continue 10 occupy the Property as Borrowsr's principal
residence for at least one year ahter the dat< of accupancy, unless Lender otherwise agrees in writing, which consant
shatl not be unreasonably withheld, or unless cxianuating circumslances exist which are beyond Borrowar's control.
Barrower shall not destroy. damage ar impair the Property, allow the Property 16 deteriprate, or commil waste o the
Property. Borrower shall be in default if any forfeliurs action or proceeding, whether civil or criminal, Is hegur that in
Lender's gaod faith judgment could result in forfeiture 0t the Property or otherwlise materlally Impair the fen creatid by
this Security Instrument or Lender’s securlty interest. Bdriower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be diziissed with a rullng that. in Lender's good faith
determination, precludes lorfeiture of the Borrower’s interect In the Proparty or other material impairment of the tien
created by this Security Instrument or Lender’s securlty intere<t. Horrower shall also be in defaull If Borrower, during the
loan application pracess. gave materlally false ar inaccurate infor nation or statements to Lender (or falled to provide
tender with any matarial imformation) in connection with the loan ev'agncad by the Nole, including, but not limited to.
representations conceming Bofrower’s accupancy of the Property as @ principal residence. {f this Security Instrymant is
on a Jeasehnld, Borrower shall compiy with all the provislons of the lease it Borrower acquires fee title 10 the Property,
the feasehold and the fee title shall not marge unless Lender agreas o the mirger in wriling.

7. Frotection of Lender's Rights i the Property. if Borrower falis to parioro the cavenants and agrooments
contained in this Security Instrument, or there Is a legal proceeding that may significantlv affect Lander’s rights In the
Property (stch as a proceeding In bankruptcy. prabate, for condemnation or forfeitureor to enforce laws or
regulations}, then Lender may do and pay for whatever is necassary o protect the valua ofthe Properly and Londpps
rights Int the Property. Lender s actions may include paying any sums sacured by a len whith has prionty ovpr this s
Security instrument. appearing in count, paying reasonable attorneys' fees and enlering an the Property 1o make e

rapairs. Although Lender may take action under this paragraph 7. Lender does not have to do zo P i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt al Borrower secured by} Sl
g

interest from the date of disbursement at the Note rate and shall be payabie, with interes!, upen notice o Lender Igy
Borrawer requesting payment.

8. Mortgage Insurance. {t Lender required mongage insurance &s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in affect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalen! 10 the mortgaga insurance previously in effect, at a cost
substantially equivalent ta the caost to Borrower of the montgage insurance previously in aftect, from an alternate
mortgace insurer approved by Lender. f substantially equivalant mortgage insurance coverage is not avallable.
Borrawar shall pay to Lender each month & sum equal o ane-twelth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effact. Lender will accep!l. use and retain these
payments as a loss reserve in liey of morigage insurance. Loss resarve payments may na longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lenderrequiras) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lende: or applicable (aw.

this Security Instrument. Unless Borrower and Lender agree 1o other tarms of payment, these amoun’s shall bear % "
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securad by this Securlty Instrumant. Howaver. this option shall not b:e exercised by Lender if exercise Is prohibited by
federal law as of the date of this Securlty Instrument

It Lender exercises this optian, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musl pay ail sums secured
by this Security Instrument. If Borrawer falls to pay these sums prior to the expiration of this period. Lender may nvoke
any remedies parmitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. if Borrower meets cartain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior ta the eadier of: (a) 5 days (or such other period
as applicahle law may spacify for relnstatemant) before sale of the Property pursuant to any powar of sita contained in
this Sacurity Instrumaent, or (b) antry of a Judgmont enforcing this Socurtty Instrument. Thosa condilions aro that
Borrowar: (4) pays Lender all sums which then wouid De dus undes this Securlty instrumont aciel the Netey as H ne
nceelaration had occurred, (b) cures any defadlt of any othor covanants or agreemonts; (c) pays all txpenses Incirrod
in entorcing this Security Instriment, including, but not fimited to, reasonable attorneys’ toes, and (d) takos such action
as Lender may reasonably require to assure that the llen of this Security instrument, Lender’s rights in the Proparty and
Borrower's obligation to pay the sums secured by this Securlty Instrument shali cantinue unchanged. Upon
reinstatement by Sornawar, this Securlty Instrument and the obligations secured heroby shall reimain fully elfective as if
no acceleration had oicurred Howaver, this right to relnstate shall not apply In the case of acceluration under

paragraph 17.

19. Sale of Note; Can e of Loan Servicer. The Note or a partlal interast in the Noto (togather with this Socurity
Instrument) may be sold one ©r mora ttmes without prior notice to Borrower. A sale may result in a change in the entity
{known as the "l.oan Gervicer’)itei colfects monthly payments due under the Note and this Security [nstrument. There
also may be one or more changes. Jtthe Loan Servicer unrelated to a sale of tha Note. If there Is & change of the Loan
Servicer. Borrower will be given written notice of the change in accordancse with paragraph 14 abaove and applicable law
The notice will state the name and addreso0f the new Loan Servicer and the address to which paymenls should bo
made. The notice will also contaln any oiner I=!nrmation required by applicable law.

20. Hazardous Substances. Borrower zhall.not cause or permit the presence, use, disposal, slorage. or release ol
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In violation of any Environmental Laxv. Tha praceding two sentences shall not apply 1o the presence,
use, or starage on the Praperty of small quantities ol 'vacardous Subslances that are genarally recognized to bo
appropriate la normal residentlal uses and to maintenance or the Property.

Borrowar shall promptly give Lendor written notice of anywv/estigation, clalm, demand, lawsuit or other action by
any governmental or regutalory agency or private party involvirpihe Propernty and any Hazardous Substance o
Environmental Law of which Borrower has actual knowledge. Il B4rrawer learns, or Is notified by any governmental or

regulatory authority, that any removal or other remediation of any Haz2:dous Substance affecting the ®ropeny is -
necessary. Borrower shail promptly take all necessary remedlal actior:s ‘\n.accordance with Environmental Law :}J
As used in this paragraph 20, "Hazardous Substances" are those substinces defined as toxic or hazardous »

)

substances by Environmental Law and the following substances: gasofine, kerosane, other flammable or loxic %

petroleurn products, toxic pesticldes and herbicides, volatite sofvents, materlals canitalning ashestos or formaldahyde,

and radicactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the £ -

jurisdiction where the Property Is located that relate to health, safety or environmental pratection. 8 Vo
\J

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as {cllows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleratinn fottowing Borrower's&) .
breach of any covenant or agreement in this Securlty Instrument (bu! not prior to accelerat'or:under paragraph :.} S
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the zction required fo .
cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by twhich the St
default must be cured; and (d) that failure to cure the default on or belore the date specitied in tha v.otice may "
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shalt further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclase this Security instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided In this parsgraph 21, including, but not limHed to,

reasonably attorneys' fees and costs of title evidence.
22. Reiease. Upon payment of alt sums securad by this Security Instrument, Lander shall release this Security
tnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

FORM 3014 9/90

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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LOANNO. 10-10813707

ADJUSTABLE RATE RIDER

{National Manthity Madirn Cast of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ls madethls 18t hdayol Detobar, 1964 and is
incorporated into and shall be deamed (¢ amend aivd aupplament the Montgage, Dead of Trust Gr Sacurlty
Daed (the “Security Instrument”) of the aame data given by the undersigned (the "Borrownr”) 1o sucure
Borrower's Adjustable Rate Note (the “Nate™ ) ta AMER IEED BANY 5B

{the "Lendar’) of the same date and covering the property described in the Security Instrument and lacated

8 BubY COUNT. DAL FOREST, (1 50442

(Property Addregs)}

THE NOTE CONAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAY’4E’¢T THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY CNE TIME AND THE MAXIUMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEAN/INTS. In addition to the covenants and agreements made in the Socurity
Ingtrument, Borrower an;-Londar funther covenant and agree as lollows:

A, INTEREST RATE AND MOR ALY PAYMENT CHANGES
Tha Note pravites for an Inltlal Irierostrateof 7. 8300 %. Tha Note provides for changes In the

interest rate and the monthly paymets, as follows.

4. INTEREST RATE AND MONTHLY PAYV 4T CHANGES

(A} Change Dates
The Interest rate | will pay may change onthe firsi dayof November, 1842 , 4nd on that day
every Twelfth manth thergan2r.  Each date on which my interest rate could change is

called a "Change Date."
(B} The index
Beginning with the first Change Date, my interest rate will or. based on an Index. The “Index " is the

Natlonal Monthly Medlan Cost of Funds (annualized) as releassa by the Office of Thrift Supervision. The most
recent Index figure avallable as of the date 45 days before each Chinge Date (s called the "Current Index.”

M the Index is no longer avallable, the Note Holder will choose a net index that is based upon
comparable information. The Note Holder will give me notlice of this cholca,

{C) Calculation of Changes
Before each Change Date. the Note Holder will calculate my naw interast raic by 2dding  Iwo and Three /

Quarters percentagepoints ( 2. /500 [ %ito the Current
Index. The Note Holder will Ihen round the rasutt of this addition to the nearest one-eiybiri. 4! one
percentage point {0.125%). Subject to the imits stated in Section 4(D) belaw, this roundad amount will he
my new interast rate untll the next Change Deate.

The Note Holder will than determine the amount of the monthly payment that would be suticent to
repay the unpaid principal | am expected to ows at the Change Date in full on the maturity dale at my new
Interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes
The interast rate | am required to pay at the first Change Date wilf not be groaterthan ¢ . 6300 % orless

than 8 6300 %. Thereafter, my Interest rate whi never be increased or decreased on any single Change
Date by morethan Two percentage points (¢ . 0000 %) fram
the rate of interest | have been paying for the precedtng Twelve months. My Interest rate will
ngver be greaterthan 11.0000 %.

MULTISTATE ADJUSTABLE RATE RIDER--COF INDEX-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
PAGE10F 2 FORM 3120 7/88

Rav 2/93
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