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~ ASSIGNMENT OF RENTS éﬁ’ [

THIS ASSIGNMENT OF RENTS iS DATED QCTOBER 21, 1994, between INSITE INVESTMENTS, INC. , whose
address is 3331-35 W. FULLEATON AVENUE, CHICAGO, IL 60847 (referred to below as "Grantor"); and
Metropoiitan Bank & Trust Co., whos: address s 2201 W. Cermak Road, Chicago, IL 60608-3996 (referred to

below as "Lender”).

ASSIGNMENT. For valuable consideratics, Grantor assigns and conveys o Lender all of Grantor's right, litle,
and interest in and fo the Rents from the - ilowing described Property located in COOK County, State of

lilinois:

LOT 7 (EXCEPT THE EAST 25 FEET THERECF) aND ALL OF LOT 8 IN BLOCK 3 IN SHIPMAN BILLS &
MERRILL'S SUBDIVISION OF THE EAST 1/2 OF T4E NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIP/AL WERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or lis address is commonly known as 24%i-35 W. FULLERTON AVENUE, CHICAGO, IL

60647. The Real Property tax identfication number is 13-35-208-001.

DEFINITIONS. The following words shall have the following megnings when usad in this Agsignrienl. Terms not otharwise definad 'n ihis Assignment

shall have the meanings atiribuled to such terms in the Uniform Commercial Code. All reicrarces lo dollar amounty sha! mean amounts in fawlul et

monay of the Unilad States of America.
Assignment. The word “Assignment” maars this Assignment of Rants batween Granior ans Lander, and includes wilhout limitakion all = ~

- assignmenis and security interast provisians relating to the Rents,

Borrower. The word "Borrower” means INSITE INVESTMENTS, INC..
Event of Defaull. The words "Event of Detault® mean and include withou! limitation any of the Evenis of Delsult s M forth below in the section lifled .

"Evants of Defauit” R
Grantor. The word "Grartor” means any and all persons and entilles sxeculing this Assignment, including withcut imitation all Granioes named
above. Any Grantor whe signs this Assignment, bul does ncl sign 1he Note, 18 signing this Assignment onfy to graiit and convay thal Granlor's -
interast in Iha Rea! Property and lo granl a security Inlerest in Grantor's interest in lhe Rants and Parsonal Property 1o Le/wla and is nol personally bo
lizble under tha Nole excep! as otherwise provided by contract or law. Y
indebledness. The word "Indebtodness™ means all principal and inlereal payabie under the Nole and any amounts expended ot advanced by o
Lender to discharge obligations of Grantor of expansas incurred by Lender lo anforce obligations of Grantor under this Assignmenl, logether with €7
interest on such amounts es provided in this Assignment. In addition 1o the Note, the word "Indebledness” includes all obligalions, debls and =}
liaiities, plus inferest therean, of Borrower 1o Lender, or any one or more of them, as wel as all claims by Lender against Barrower, or any one or » 1
mare of them, whather now axisling or hereafer ansing, whelher related ar unrelated o the purpese of the Note, whelher volunlary or ctherwise, ".
whather due or not due, absolute o contingent, iquidatad or uniquidated and whalher Borrower may ba liable Individualty or jointly with othars, S
whether obbgated as guarantor or otherwise, and whether recovery upon such Indubladness may ba or hereafter may become barred by any o}
statuta of limHations, and whether such Indeblednets may be or hersafter may become clherwise unenforceable.

Lender. The word "Lender” maans Metropolilan Bank & Trusl Co., tis successors and assigns.

Note. The word “Nola™ means the promissory note or credit agreement dated October 21, 1984, in the ariginal principal amount of
$125,000.00 trom Borrower fo Lander, logathor with all renewals of, extensians of, madiications ol, retnancings of, consolidations of, and
substifutions for the prommssory note or agreemeant. The Inferest rate on the Note is a vanable interest rale based upon an index. The index
currently ks 7.750% per ennum. Paymants on the Nofe are o be made in accordance with the following payment schadule: 7 conseculive
quarlerly inlerest paymanis, beginning January 21, 1995, with Inferest calculated on the unpaid pnncipal balances al an inlerest rate ol 0.00
parcaniags points over the Index described below; and ! principal and inferest paymant in the initial ameunt of $127.441.78 on Oclober 21, 1996,
with Interest calcuiatsd on the unpald pnncipal balances at an Inferest rate of 0.00 percantape poinis over the Index described below. This
asimaled final paymen! s basad on the assumplion 1hat sl paymenis will ba made exaclly as schadulad and that ihe Index does nol change; Lhe
aciusl final payment will be for all principal and accrued interast not yet paid, together with any olhar unpatd amounlis under this Assignmant. IF
the Index Increases, the peyments hed 1o Ihe index, and therefore the total amounl secured hereunder, will increasa. Any varlable Inigrosi rale lied
1o the Index shall be calculated as of, and shad begin an, the commencement data Indicaled fer Ihe applicable payment siream. NOTICE: Under
ne eircumstances shall the interes! rale on this Assignmant be more then the maximum rale aliowed by applicable law.
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Loan No 8606 (Continued)

oblaining lille reports (Including foreciosure teports), survayors' reports, and appraisal tees, and tite ingurance, fo the extent permilled by
applicable law. Sorrowes aiso will pay any cour cosls, in addition to ad gther sums provided by faw.

MIBCELLANEOUSB PROVIBIONS. The following miscellanpous provisions ate & par of Lhis Assignmant:
Amengments. This Assignment, logethar wilh any Related Documents, constiules the antie understanding and agreement of the parbes as lo
ihe matinrs sod torth In this Assignmenl. No alleralion of o amendmani 10 this Assignment shall be effective uniess given in wnting and signed by
the party or parties sough! lo be charged or bound by ihe attoralion or amendmant.

Applicablie Law. This Assignment has been deilvered to Lendes and acceptec by Lender in the Stale of Ilinola. This Assipnment shiil be
governed by and consirued in accordance with the tews of the Siate ot lliinols.

No Modification. Grantor shall not antar inlo any agreemant with tha hoidar of any morigage, deed of trust, or other sacLrdy agresnsent which
has priotity over this Assignmani by which thal agreamant is madified, smended, extendad, o fanewed withou! Ihe pnot witien consent of
Lender. Granior shall neither requast nor accept any fulure advances unter any such securily egreement without (he prio: writion consent of

Lander,

Sevarabllity. it 8 courd of compelen! jursdiction finds any provision of this Assignment 1o be invahd or unenforcaable as lo any person of
circumstance, such inding shall no! rendar 1hat provision invalid or uneniorcealle as to any olher parsons or circumstances. I feasible, any such
offending provis'Ca shall be deemed o be modihed (o be wilhin the limits of enforcesbiity of valioy; howaver, (t the offanting provision cannol be
so modified, I shall be alncken and all other provisions of this Assignment in ail olher respects shall ramain valid and snforcaabia.

Successors end Ass'gn?. Subject lo the iimiations slated fn this Assignment on transter of Grantor's interasl, this Assignmant shatl be binding
upon and inure 1o the ue7en of the parlias, thelr succassors and assipns. 1f ownership of the Property becomas vesled in a person other than
Grantor, Lendar, withour i< i Granior, may deal with Grantor's successors wilh referance o (his Assignmant ang the Indebladness by way of
forboearance or axtension withaui r2sasing Geanlos tom the obligations of This Assignmant or abiity under the {ndebledness.

Time I8 of the Exsence. Tima ls (1 te assence In the perlormance of this Assignment.

Walver of Homestead Exemplion. Gianto hareby releases and waives all rghts and benefits of the homesieac axamption (aws of the State of
filinols as (o al indebtedness securad by (nis Azzgnment,

Waiver of Right of Redemgtion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,

GRANTOR HEREBRY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY CADER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF DF TALr AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SURSF2UENT TO THE GATE OF THIS Assignmant.

Waivers and Consents. Landar shall not ba deemod 1o Tav« waived any rights under this Assignment (or under the Relaiad Documaents) unless
such waiver is In wriling &nd signed by Lender. No delay o omissinnt on tha part of Landes in exercising any night shall operale as & walver of
such right or any other right. A waiver by any party of @ provisio| of fhis Assignmant shall not constifute a walver of or prejudice the padty's right
olharwisa lo demand sifct compliance with thal provision or any cther.pravision, No pricr waiver by Lender, nor any course ol desling between
Lander and Grantor or Borrower, shall conslilule a walver of any of Lerder's rights or any of Grantor or Borrower's gbligations as 1o any fulure
irancactions. Whanaver consent by Lender is requitad in this Assignment, tho granting of such consenl by Lender in any instanca shall not
conslitule continuing consant lo subsequent instances wherd such consent e uired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ABJIGNMENT OF RENTS, AND GRANTOR AGREES TO IT§
TERMS. __——— -

. BTATEOF

COLNTY OF

On this day before me, tha unoersigned Nolary Public, personally appeared INSITE INVESTMENTS, INC. , fo ma known to ba the individual described
in and who exacuied the Assignmant of Rants, and acknowledged that ho or she signed the Assignmenl as his or her free and volunlary act and deed,

for 1he uses and purposas therein mentionad.
Glvan under my hant and officiat seal this day of 19

fy Reasiding at

Notary Public in and for the Stale of My commission sxpices

LABERPRO, Heg U.B. Pal, & T.AL O, Ver. 358 () 1984 CF) ProServices, in¢, Allrights reserved. il -G14 VAGBW 1AL N)




UNOFFICIAL COPY

STATE OF ILLINOIS
COUNTY OF COOK

1, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR THE COUNTY AND STATE AFORESAID, DQ HEREBY
CERTIFY, THAT THE ABOVE NAMED PRESIDENT OF INSITE INVESTMENT, INC.,GRANTOR, PERSONALLY KNOWN
TO ME TO BE THE SAME PERSCN(S) WHOSE NAME (8} ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT A3
SUCH PRESIDENT, APPEARED BEFORE ME THIS DAY IN PERSON AND ACKNOWLEDGED THAT fﬂ&f SIGNED AMD
DELIVERED THE SAID INSTRUMENT AS HIS OWN FREE AND VOLUNTARY ACT AND AS THE FREE AND
VOLUNTARY ACT OF SAID CORPORATION FOR USES AND PURPOSES THEREIN HET FORTH; THEN CAUSED THE
CORPORATE SBALOf SAID CORPORATION TO BE APFIXED TO SAID INSTRUMENT AS HIS OWN FREE AND
VOLUNTARY ACT ANDAS THE FREE AND VOLUNTARY ACT OF SAID CORPORATION FOR THE USES AND
PURPOSES THEREIN 5EY' FORTH.

P

“OFFICIAL SEEAL"
Jonet Johnson West

Natary Pubjc State o
‘ , ) ! I
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