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MORTGAGE

' . e
m THIS MORTGAGE ("Security Instrument”) isgivenon Gctobuer 14, 1904 » The monigagor is Z/')
WILLIAM PICCIONE amcd JUDITH ¥, PICCIDHE, UHin Wifug . . (>

S,

- ("Borrowaer’).

k This Sacuirlty Ingtnunontis givento Lasalle Taiman Bank, FSuH,
A Corp, of ~hy -Unitod Statons of Amertcs Lo , o . ,

which (s organized wiwd! oxisting undorthglaws ol Uintiad Status af Amoriza , and whosuo addross Is
caada . {"Londar").

4242 N. Horlewm _Avonun, Horrtdga, 1L

Botrowar owes Londo’ thy principal sumal Eight Nundrud. Thoysand polla ra and n0li00
Dollars (.5, 5 600,000,090 2 Thig dobt is

oviienced by Borrower's iuts-daied tho samo dale as this Socurity Instrument {"Note*), which providos for monthly
yments, whh tho full dobt, )t w0t pald oarler, duo and payablaon Novaembar L, 2024 . This Socurity
nsirumont securos to Landor: Ja) 20 repaymaont of tho debt ovidencod by tha Noto, with interost, and all ranownls,
oxtonsions nnd mocdifications ol ne Noto; (b) tho paymont of all othor sums, with interest, advanced undor pomgemph 7
to protoct tho socurity of this S8aci Ly Instrument; and {c) the parlormance of Borrower's covenants and agreoments
undar this Socurity instrumaent and tho [9oto. For this purposo, Borrowar does heroby mortgago, grent and convay to

Landor the Iollowing doscribod propertvioiated in Cook : 7
County, linols: ‘ ‘ ‘ ' o .

LOIS ; A

8 1
FT
/e
1o

0
H
4
HE

1
SUBBIVISIO
OF [HE CAS
- . PRIBRCTPAL

1425 0418-010 ' A20-410-00Y

which hasg tho addross of VO2? M, LILL AVOHUE EnleADD
{Streat) . {Chy] .

ingls 60614 (“Proponty Atldrass®); T feay
{#1p Coda) : ‘ ‘ I:'J
TOAETHER WITH all tho Imnrovotnants now Or horouftar aroctod! on tha proporty, ang all 2asomonts, LA
apputtonancoy, and fxtures now or horeaftor a part of tho pruporlr. All rapiacomante ond adatlions ahal also be -~ "'}
covorod by this Socurlty inatrumant. Alt of the loragiolng is rolorrod to In thie Socurity Instramonturihe "Propony ” ﬁ; "
- BORROWER COVENANTS that Borrowor la lawiully soised of tho ostita haraby convoyad ane bis the righ to ind
artgagie, grant und convoy tho Proporty and that tho Property fs unenaumbered, oxcopt for onsinn'srencos of racord.”™s

orrawor warrints and will dotond gonorally the thlo te the Proporty nguinat all alalme and domancis, weisiviot to any
ncumbrances of rocard. . :

LHNOIS«SINGI.E FAMILY-FNMA/PHLME HNIFORM INBTAUMONT FONM 3014 9/00
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All Insurance pelicles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause. -
Lender shall have the right 1o hold the policies and renewals. i Lender requires, Borrower shall prompily give to Lender
all racelpts of paid premiums and renewal notices. in the svent of loss, Borrower shall %lve prompt notice to the
insurance carrler and Lender. Lendar may make proof of loss if not made promptly by Borrower,

Unloss Lender and Borrower otharwise agree in writing, insurance proceeds shali be applied to restoration or repalr
of the Property damaged, It the restoration or repalr is economically feasible and Lender's securlly ls not lessened, if the
restoration or repair ls not economically teasible or Lender'a securily would be lassened, the Insurance proceeds shall
be applied to the sums sacured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
it Borrower ahnndions the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settte a claim, then Lender may collect the insurance procesds, Lender may use the proceeds to repair
or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then dua. The 30-day periocd
wlll begin when the notice is glven.

Untessa Londer and Borrower otherwlse agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Property ls acquired by Lender, Borrowsr's right to any insurance policies and
proceads resulting from damage 1o the Propenty prior to the acquisition gshall pass to Lender to the extent. of the sums
secured by this Securlty Instrument imraediately prior to the acquisition.

8. Occupancy M 3servation, Maintenance and Protection of the Property, Borrower's Loan Application;
Leasoholds. Bonowar shall occupy. establish, and use the Property as Borrower's principal reskionce within sixty days
after tho oxecution of taia Security instrument and shall continue 10 occupy the Property as Borrower's principal -
rosidence for at least ore vear aftor the date of occupancy, unless Lender otherw!se ngrees In writing, which consaint
shall not be unreasonabiy Yvithheld, or unless extenuating circumstances exist which are beyond Borrower's control. :
Borrowar shall not destrey, ~Zemage or impair the Property, aliow the Preperty to deteriorate, or cornmit waste on the
Property. Borrawer shall be b1 Qafault it any forfelture action or proceeding, whether clvil or eriminal, is begun that in
Lender's gooed faith judgment crallc result In forfeituro of the Property or olherwise materially impalr the llan created by
this Security instrument or Lendo’ 3/ decurlty hvtorest, Borrower may cure such a default and reinstate, as Fr_ovl;iod In
paragraph 18, by causing tho actlor: or proceeding to be dismissed with a ruling that, in Lender's good foth
detormination, procludas forfoliure ol tha Sarrowor's Interost in tho Fraperty or other material impalrmoint of tho ten
created by this Securlty Instrumont or Len.dar's security intarost. Borrower shalt also be In dofault i Borrowar, during tho
ioan application proceas, gave materinlly ‘alse ~r Inaccurate Informatlon or statements to Lendor (or falled tc provido
Lender with any material Information) in conreciian with the loan avidenced by tha Note, including, but not imited to,
reprasontations concernlrig Borrowar's occugancy of the Property as & principal residance. if this Saourlty Ingtrument s
on a teasohold, Borrower shall comply with aﬁ tro rrovisions of the loase. If Borrowaor acqulros feg titte to the Property,
tho lengohold and the fue title shail not marge uniugs Landor agroes to tho merger In writing. . .

7. Protaction of Lender’s Rights in the Propeny. ‘! Borrowaor fails to perdorm the covenanta and agreoments
contained in thls Sccurity Instrumaent, or thore is a lagal procseding that may significantly attent Lendor's rights In tho
Praperty {such as n proceading In bankruptcy, probate, for coxiomnation or forfeiture or to onforce laws or ' : -
rogiations), then Lender may do and pay for whataver Is noce2gary to protoct the value of tho Propeny and Lendar's
rights In tha Proporty. Leidlor's actions may include paying oy £ums socured by a Hon which has priority over this
Securlty Instrument, appearing in court, paying roasonablo attorrova' foos and antoring on tho Propurty 1o mako
ropalrs. Ahiough Lander may tako actlon under this puragraph ¥ Lesdor does not have lo do 80, -

Any amounts disbursed by Lender undar this paragraph 7 sholl Eoromo additicnal dobt of Borrowor socuradd by
this Security Instrumont. Unloss Borrowar and Lander agrae to othar (arraa of paymatit, theso amounta shall boar
interost from the dato of disbursemom at the Noto rita and shall ba payanle, with interost, upon natico from Londor to
Borrower raquasting paymant. ‘ : .

8. Mortgage Insurancs, !f Londor roquired morigago Insuranco as a condizion ol making the toan socurad by this
Socurlty Instrument, Borrawor shadl pay the promiums roquirad to maintain the ranigage insurance In offoct, M, for any
ronson, thy martgage Instrnnco coveragn roguired by Londor lapsos or tonses 1 pairaffect, Borrower shall pay tho
promiums raquired 1o oblitin coverago substantinlly equivalont to tha mortgago Instr2o praviously in olfoct, at n cos!
substantially equivalant to ihe cost to Borrower of tho mertgago Insuranco proviously in otect, from an altemnte
mottgago insuror approved by Londor. i substantiaily aquivalent mortgmgo insuranco covevage s not avoilabie, :
Borrowor shall puy to Landar aach month & sum aqual to one-tweifth of tho ysarly mongugo J=strance pramium belng 2
nald by Barrowor whon tho Insurance coveragoe lapsed or coasod to bo in alfoct. Lendor will acod pt, Liso anki roiain thos :
payments as 4 loga rosorvo n llou of mortgago insuranco, L.oas rosarve paymans may 1o longsc s roguliid, ot tho
option of Lender, It mongage Insurance covoeraps {n the amount and for tho parickis that Lande: 12aulres) providod by
un insuror approved by Londor apain bocames avaiinblo and s obtalned. Borrowar shall pay the pro=lums roguired 1o
maintaln morlgn?o insuranco in oltoct, or to provide a losa resorve, untlh the reguiramont for martgaae isauranco ands
In nccordanco with any veritton agroamoent botwaoen Borrowor and Londor or applicabylo law, . :
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securad by this Securlty !nstrumant. However, tEopl on sLiI n oxarclsz Lender f exercise Is prohiblted by

foderai law as of the date of this Security instrument.

If Lender exarclses this aption, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not [ess than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums sacured
by this Securlty Instrument. If Barrower falls to pay these sums prior to the oxpiration of this period, Lender may invoke
any remedies permitted by this Sacurlty Instrument without further notice or domand on Borrower.

15, Borrower's Right to Reinstate. if Borrower meets certaln conditions, Borrower shail have the right to have
enforcement of this Securlty instrument discontinued at any time prior to the earier of: (a) 5 days {or such other perlod
as applicable law may specily lor reinstatement) before sale of the Ptopertr pursuant to any powar of sale contained In
this Securlty Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Thosa canditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrumeont and the Note as if ho
accolaration had occurred; (b) cures any default of any other covenants or agroemants; (6) pays all expenses Incurred
{n enforging this Securlty Instrument, including, but not imited 1o, reagonabio attorneys’ foes; and (d? takes such actlon
as Lender may reasonably require ta assure that the llen of this Security Insirument, Lender's righta in the Property and
Borrower's obligation to pay the sums secured by this Security lnstrumernt ghall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remalin fully sffective as if
no accelomtlon had occurred. However, this right to reinstate shall not apply In the case of acceleration tnder
paragraph 17. :

* 19. Sale of Note; Change of Loan Servicer. The Nots or a partial Interest in the Note (together with this Security
Instrument) may be sold ona or more times without prior notice to Borrower. A sale may result in a change in the ontity
(known as the “Lrar Servicer') that coilects monthly payments due under the Note and this Security Instrument. Thereo
alya may be ona ar«nore changes of the Loan Servicer unrelated to a sale of the Ncte. If there is a chango of the Loan
Servicer, Borrower 2+l he given written notice of tho change in accardance with paragraph 14 abova and agplfcab}e law.
The notlce will state 'ne name and address of the new Loan Servicer and the address to which payments should be
made. The nolice will aiza zontain any ather information required by applicable law.

20. Hazardous Subswnces. Borrower shall not causo or permit the presonce, use, disposal, storage, or reloase of
any Hazardous Substances-on ar in tho Proparty. Borrower shall not do, nor allow anyong else 1o do, anything altecting
the Property that Is I violatlon of eny Environmental Law. The preceding two sentonces shall not upply o the pregence,
use, or storage on the Property of =mall quantitios of Hazardous Substancas that are generaily recognized to be
appropriate to normal residentiai uses and to malntenance of the Propeny.

Borrower shall promptly give Lerdsr :aitten notice of any investigation, claim, demand, lawsuit or other actlon by
any governmentai or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environinental Law of which Borrower has ictunl knowledpe. if Borrower learns, ar Is notified by any governmental or
regulatory authority, that any removal or ot.er remedlation of any Hazardous Substance affecting the Proreny ls
necessary, Borrowar shall promptly take all neses sary remecdial actions In accordance with Environmaertat Law.

As used in this paragraph 20, “Hazardous Sudstances” are those substances defined as toxle or hazardous
substances by Environmental Law and the followirg uhstances: gasoline, keroseng, other flammable or toxic
petroleumn products, toxic pesticides and herbicldes, volatila solvonts, materlals containing asbestos or formaldehyde,
and radioactive materlals, As used in this paragraph 20, *énv'ronmantal Law" means lederal laws and laws of the
jurisdiction whara the Propenty Is located that relale 1o health. saiety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender fuithur covenant and agroa as follows!

21. Acceleration; Remeadios. Lender shall give notice to Purrawer prior 1o acceleration following Borrower's
breach of any covenant or agreament In this Security instrumen? (but not prior to acceleration under paragraph
17 uniass applicable law provides otherwiso). The notice shall srocity: (a) the dofauli; (b) the action required to
cure the dofaull; (¢) a date, not less than 30 days from the date the ~Jtice is glven to Barrower, by wiilch the
detault must be cured; and {d) that failure to cura the default an or belri < the date spacified in the notice may
result In accaloration of the sums secured by this Security Instrument  {oruciosure by Judiclal proceeding and ,
sals of the Property. The notice shall further inform Borrowar of tha rigiit i7 reinstate aftar acceleration and the "
right to assert in the forociosure procaeding the non-existence of a dofaul’ dr any other dofense of Borrower o $.4
acceleration and forectosure. It the detfeult is not cured oh or before the daia ~p#aifled In tho notico, Londor at its bn o,
option may require immediate payment in tull of all sums sacured by this Secuv:*ty Instrument without further L
damand and may foreclose thia Security Instrument by judicial proceeading. Lerder shall bo entitled to collect all (/..
oxponsags incunred in pursuing the remedies pravidad in this paragraph 21, Including, but not limited to, S R
roasonablo attornoys’ feas and coste of titie ovidence, R

22, Reloago. Upon paymoent of all surns secured by this Securlty Instrumont, Luncar snalls elzaso this Socurllfa ‘,f: -t
Instrumoant withowt charge to Borrower. Borrowor shall pay any rocordation costs. K~ JEA

23. Walver of Homostoad. Borrowor walves all right of homestoad exemption in the Propony.
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ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is madethis 1 ¢th dayol Gatobar L1904
and Is Incorporated into and shall be deemed to amond and suppiement the Mong:c?o. Doed of Trust or
Security Deed (lhe “Secutit lnstrumenl? of the same date glven by the undersigned {the “Borrower™} 1o
secure Borrower's Adjustablo Rato Note the*Note®)tlo L. aSalle Talman Bank, FSH

{(the "Londer”) of the same date and covaring the properly described In the
Socurity ingtrument and located at:

1027 M. LILL AVENUE
CHICAGO , 1L 60614

(Proparty Addrasa)’ -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addlition to the cnvenams ant agreemants made In the Security
Instrument, Borrovter and Lender further covenant and agree as follows:
(A TNTEREST PATE, AND MORTHLY PAYMENT CHANGES|
The Note providea turan Initial interest rata of 7. 5000 %. Tha Note provides {or
changes in the Intercat rate and the monthly payments, as follows:

[@ INTEREST HATE ANS MONTHLY PAVMENY GHANGES |

[{A} Change Dates |

The Interest ratoe | will pay may chaxgeon Novembher 1, 1988 _,and anthat dayand avary
12th month thereaftor. Each dute o~ which my interest rate could change is called a 'Chnnge Date.

B) The index

- Beginning with the tirst Change Date, my intzicst rate will be based on an Index. The "Index” Is the

‘ waekly avora? Y‘Bld aon United States Treaiury securities atjusted to a constant maturity of 1 year,

as made avallable by the Federal Reserve boarda:, The most recent lndex ﬂgura avnilable as of the
tlate 45 days before each Ghanga Dale is callec. tho "Cufrem index®. -

If the Index s no Iongar avnllable the Note Holdm m chooae B new index whlch is based upon
comparabta Informallon. The Nole Holder wilt give me-ac.ace of lhis choice ‘ .

[(C) Calculation of. Changg_a__]

Belore sach Change Date; the Note Ho!dor wllt calcu!au r'.v new interesi rate by adding

"Two and. Yhrae / Quarters rcentago £ oirts (27500 %) tothaCurrant
Index. The Note Holder will then round the result of this addition-t¢ (a8 nearsst one:eighth of one
percentage point (0.125%). Subject to the limits stated In Section 41D} nslnw, this rounded amount
will be my naw Interast rate untll tha next Change Date.

The Note Holder will then determine the amount of the manthly payment (iat wauld be sufficient to

- repay-the unpald principal that | am expected 10 owe at the Change Date in fuli on the maturlly tate
at my new interest rate in substantially equal payments. The rasiit of this caleu!stior wlll be tho new
amount oi my mon!hly payment.

[(D)_L¥nlte on Interesi Rate Changes]

Tha irterest rate | am requirad to pay at the Hrst Chango Dato will not be grea!ur Ihnn
10.5000 % orlessthan 4.5000 . Thereatter, my intarest ratoe will
never be Increasod or decroased on any slngiu Change Dalo b¥ moro than two percentago polms
{2.0%} from the rato of interost § have boen paying for the proceding twolve manths, My Interest rate
will navar be groaterthan _12 . 0000 %, norlower than 2.7800 %,

[(E)_Efective Date of Changes |

My now Intorast rato will bocomo offoctive an each Change Dato. | will pay tho amount ol my now
monthly payment beginning on the first monthly paymont date after the Change Dntu until the
amount ol my monthly paymant changes again.

[(F) Notice of Changos |

The Note Holder will deliver or mall to me a notice of any ohangas in my intarost rato and the amount
ot my monthly paymant belore the olfoctivo date of any change. The nollce will include information
required by law to ba given me ancl also the title and telophano numbaer of a person who will angwer
ﬂl"l\/ guestion | may have rugnrdlng the notico,

MW1002 0/10/03 ADJ RATE RICER 12% CAPI YR TH, Pt
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