N1QEMT
e

UNOFFICIAL COPY. 9340465%

ILLINOIS Q87 ¢
HOME EQUITY LINE OF CREDIT MORTGAGE 94"‘---‘5'):{‘)
(Securing Future Advances)

. 91808539
THIS MORTGAGE is mado on k&‘g\ Z L , 18 Q“’/ . Tho mongagor Is

Tho

origage is givon to Chaso Manhattan Mongago Corporation, & Dolawaro corporation whoae addross
4)One Chase Square, MC-4, Rochonior, Now York 14843. In this Mortgage, the terms "you,” "your”
And "yours® rofar to tho mongagor(s}. Tho torms "we," "us" and “out” rofor 1o Chaso Manhattsn
Mortgage Corparation,

Pursuant to a Homo Equity Lino of Cradit Agroomant datad tha samo dato as thia Mortgago
Agroemant”), you may incur maximum unpald loan indobtodnoss (excluaivo ol intorest theraen) in
amounts fluctuating from time to timo up to tho maximum principai sum odutstnnding at any timo of
ty Thougand and No/100 ===r-mwemooeroronnosensees e Dollars
(US. §_ 40,000,00 ). Tho Agreomaont ostablishes the rate(s) of intorost ig_be chargod
tharoundor and provides for o finai schoduied inataliment duo and payablo on _{ 0 702 |
You agres thut this Morigagn shall conlinuo to secure all sums now or horoafior advancod undor the
torms of tho_“grooment including, without limitation, such sums that are advancod by us whothor or
not at the time. the aums aro advanced thero is any principal sum cutatanding undor the Agreomont.
Tho partios heiut~ intend that this morigago shall socuro unpald balancos, and a¥ othar amounts due
to us herounde: anJ-undor the Agroomont,

This Mortgage ‘so~uroa to us: (a) the repaymont of tho debt ovidoncod by the Agraomont, with
intarest, and all refinancings. ronowais, oxtonsions and modificationa of tho Agraomant; (b) the payment
of all other auma, with Irntorast. advanced undor this Mongagae to protect the socurity of this Mortgago;
and (c) tho performance ol yJur covonanis and agroomaonts undor this Mortgage and tho Agreement,
Far this purpose and in conside:ation of tho dabt, you do hereby montgage, grant, convoy and warrant
{uniass you aro an iflinois land trur(, in which case you mortgago. grant, co yoy and quitclaim} to
us and our auccossors and assigns mo gsroporty locatod in _Mlmaﬁz.‘__ County,
Ilingig and moro fully doacrited In Exhibl, A. which ls attachod horoto and mado a pan harool, which
proporty is moro commonily known as_72¢ 4 Sumberiand Ave., Park Ridge, YL BOO0BS.

("Propanty .~ siress”), heroby 'roloaalng and waiving all rights under
and by virtue of tho hocmnstoad examption laws % Ylinois;

s DEPT-C1 RECORDING 427,50

o PEEL o RSP0, B
This document was proparod b , atter recording, shoul? Ge returhed o - '
to_Dene (Clnaig gfp Q\\C'- '-¥ el g miCw \ge,... k.'lmc L 1) ~509§ COUNTY RECORDER ‘

PAN: A2 ove 2150

TOGETHER WITH ail the improvomeonts now or hereafter areniail on the property, and ali
easgments, ights, appurtenancoa, and fixtures now or horoafter a paii ¢ o property, Al
replacements and additions shelt alac bo coverad by this Mortgage. All < e foregoing ia referred to
in this Mortgege as the "Property.”

YOU COVENANT that you are lawluly seizod of tho ostate horeby convayad and hava the right
to mostgage, grant, convaey and, it you are not an lllincis jand trust, then also waitar(.ihe Property
and that the Propernty is unencumbered, excopt for encumbrancas of record as of thy rate hereof.
Unloss you are an lllinais jand trust, you warrant and will defend generaily the title to th.e Nroperty
against all claima and demands, subject to any encurnbrances of record as of the date harsat,

YOU AND WE covonant and agree as follows:

1. Paymant of Principal, interest and Other Charges. You shall pay whan duo the
principal of and interest owing under the Agreaement and all other charges duo under the Agreament.

2. Paymenta of Taxea and insurance, You will puy, when due, all taxes,
assessmants, leasehold payments or ground rents (It any), and hazard insurance on the Property and
mortgage insurance {if any),

3. Applicaticn of Payments. Unloss applicablo law provides otherwise, all paymaenta
received by us under the Agreement and paragraph 1 may bo appliod by ua first to interast and other
charges payable under the Agreement and than to the remalining principal batance under the
Agreement.

4. Prior Mortgages; Charges; Lien3, You shall perform ell of your obligations under
any mortgage, deed of trust or other security instruments with a llan which has priority over this
Morigage, Including your covonanta to make paymonts whon due. You shall pay all taxes,
assesaments, charges, fines and impositions attributable to the Property which may ettain priority over
this Morigage or any advance under this Morigage, and leasehold paymaents or ground rents, if any.
Upon our raquest, you shall promptly fumish to us all notices of amounts to be pald under this y
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You shall promplly discharge any len (othor than a Han disclosed to us In your

' appiication or in any tiio ropont wo obtained) which has priority over this Merigage or any advance to bo

mado undeor tho Agroomont or this Morigago.

5. Hazard Insurance. You shall koep tho Property inaurad agalnat ioss by firo, hazards
included within the torm “oxtendad coveorage” and any other hazards, including flooos or fiooding, tor which
we requiro insurance. This insuranco shall be mainiainod In tho amounts and for the periods that wo
roquiro. You may chooso any insurer subjoct to our approval, which shall not bo unrnasonably withhold.

Insuranco policios and ronewals shall bo accaeptable to us and shall include a standard
morngagae clauso. It we roquiro, you shall promptly give us all rocoipts of pald promiums and ronowal
notices. You shall promptly notity the insuror and us of any losa. We may mako preof of loss i you do
nst prompliy do so.

Insuranco procouds shail bo appliod 1o rostore or ropair tho Proponty damaged, If
rostorntion or ropair is aconomically foasiblo and our socurity would not bo lossonoad. Otherwiso,
insurance procoods shall be appliod to sums aacured by this Mortgaga, whothar or not thon dug, with any
nxcoss paid to you. if you abandon the Proporty, or do not anawar within 30 days our riolice to you that
tho insurar o8 offerod to settio a clalm, thon wa may colloct and use the procoods to ropalr or rostoro
the Propary.c/ to pay sums socured by this Mortgage, wheothor or not thon due. The 30-day porlod will
bonin whon nzdco Is givon,

Any appilcation of procoads to principal shall not roguire us to oxtend or postpono the
duo dato of monthiy ooymonts. Il wo acquire tho Property at a forcod salo following your dofault, your
right to any insurance.prisoeds rosulling from damago to tho Proporty prier to the acquisition shall pass to
us to the outont of tho svina accurod by thia Mortgage immaediatoly prior to the acquisition.

6. Preasrvatior. and Maintenance of Property; Leassholds., You shall not dostroy,
damage or subatantially change.«ha Propeny, allicw tha Proporty to dotarioralo, or commit wasto. If this
Mortgagoe is on a leasehold, you 'she! comply with tho loaso. If you acqulro foo titlo to tho Proporty, tha
loaseoheld and foo titio shall not meige Lnioss we agroe to tho morgor in writing.

7. Protectlon of Our Pins in tha Property; Mortigage Insurance. |t you faill to
perform the covonants and agreomonts contr.rad In this Mortgage, or tharo (a a lagal procoading that may
significantly affect our rights in the Propeny (such as & proceading in bankruptcy, probate, for
condemnation or forfeliure or to enforco lawa o7 1agulations), thon wo may do, and pay for, anything
nacossary lo protect the Property's viduo and ou’ rignta in tha Property. Our actions may includo paying
any sums socurod by a flen which has priority over this Mortigago or any advance undor tho Agroemant of
this Mortgage, apposring in court, paying roasonabiuv altornoys' fees, paying any sume which you aro
roquirod to pay under this Martgago and ontoring oh \hi 2oporty to mako Topairs. We do not havo to
tako any action wo are pormitted to take undor this  puriaraph. Any amounts wa pay under this
paragragh shall bocomo additlonal dobts you owo us and sl be socured by this Morigage. Thoso
amounls shall boar intorost from tho disbursomont dato at tho rato. <stablishod under tho Agreoment and
shall bo payablo, with intarast, upon our roquoat,

¥ wo roquirod morigage insuranco as a condition . 'naking tho loan secured by this
Morigago, you shall pay the premiums for such Insurance until such *ms as tho roquiromont for tha
insurance terminates.

8. Inspection. Wo may inspoct the Fropeorty at any reasonabia lime.and upon reasonable
notlco.

8. Condamnation. Tho proceods of any award for damagos, direct o7 ¢snsequontial, In
connection with any condemnation or other taking of any part af the Property, or fof convryunce in lieu of
condemnation, are hareby assigned and shall be paid to us.

10. You Are Not Reluassd; Forbearance by Us Not a Walver, Extension of time for
payment or modification of amortization of the sums secured by this Morigage granted by us to any af
your succassors in intoerest shall not operate to reloase your liability or the liabliity of your successors in
intarast., Wae ahall not be roquired o commenco proceedings against any successor in intorost, rafusc to
oxtond timo for payment or othorwise modify amortization of the sums secured by this Mortgage by
reason of any domand mado by you or your succossors in Intorast. Our forboarance in exercising any
right or romedy shall not waivo of preclude tho exercise of any right or remedy.

11. Succeasors and Assigns Bound; Joint and Several Liabllity; Co-signers. The
covenants and agreemonts of this Martgagoe shall bind and benelit your successors and permitted assigns.
Your covenants and agresments shall be joint and several. Anyona wha co-signs this Mortgage but does
not exocute the Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convoy such
person’s interest in the Property; (b) is not parsonally obligatad to pay tho Agreement, but is obligatod to
pay all other sums socured by this Mortgage; and (c) agreaes that we and anyone alse who signs thia
Mortgago may agreo to extend, modify, forbear or mako any accommodations regarding the termsa of this
Martgaon <r the Agreement without such person's consent,
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maximum loan chargos, and that law is finally interproted so that tho interost or other loan charges coliocted
or o bo collected in connaction with tho loan exceed tho permiited imits, then: (a) any such kban charge
shall bo reduced by tho amount necossary to readuce the charge to tha purmiited limit; and (b} &ny suma
alroady collectod from you which axcood pormitiod limlts wili be refundoed to you, Wo may chooso to make
this rofund by roducing tho principal owed undor the Agrooment or by making & diroct payment to you, Ifa
rofund reduces principal, tho reduction will bo treatod 8s a partial propayment without any prepayment charge
undor tho Agraemont,

13. Notices. Unlass othorwiso required by law, any notice to you proviiod for in this
Mortgago shall bo detiverod or malled by first class mall to the Proporty Address or any other address you
designato by notice to us. Unlosa othorwise requirod by law, any nolice to us shall bo given by first class
mall to our addraas sta*od above or any othor addross wo dosignato by notice to you.

14, Governing Law; Saverabitity, This Mongago shall bo govomod by fodoral law and,
oxcopt as proomptad by fodoral law, by tho taw of tho juriadiction in which tho Property is jocated. in tho
ovent that any provision ar clauso of this Morigago or the Agroomont conflicts with applicable law, such
conflict shatl not affoct othor provisions of this Mortgago or the Agreemont which can bo given offact without
the conflicting provision. To this ond tho provisions of this Marigago and the Agreement are doclared o bo
sovarablo,

15 Transter of the Property. It anil or any part of tho Proporly or any intorest in it Is sold
or tranalorrad (Gr ¥ boneticigl inlorast in you Is sold or transfofrod and you are nat o natural porson)
without our prior wwridon consont, wo may, at aur aption, roquiro immediate paymeont in lull of all sums
aocured by this Mor@eys. However, this optlon shall not bo oxorcisod by us if oxorciso ls prohibied by
fodoral law ma of tho dao ! this Mortgage.

18. Sais of 4r,reament; Change of Loan Bervicer. Tho Agreomonmt or a partial interost in
tho Agreomont (togothor witis-(nis Mortgago) may bo sold ono or more timos without prior notice to you, A
nalo may rosult in & chango in ths entity (known as the "Loan Sorvicor”) thal collects menthly paymonts duo
undor tho Agroomont and this MortZago. Thoro &isc may bo ano or fmaore changos of the Loan Servicor
unrolatod to tho saie of the Agroamont. It tharo Is a chango of the Loan Sarvicor, you will bo givan writton
nolice of tho chango as raquirod by applicablo law. Tha notico will atate tho namo and addrosa of the new
Loan Sorvicar and tho address to which paymonts should bo made. Tho notica wlli also conimin any
information roquirod by applicable law.

17. Hazardous Bubstanoss. You shali not causo or pormit tho prosonco, usn, disposal,
storago, or roloaso of any Hazardous Substancos or or ‘n tho Propony. You shali not do, nor allow anyone
alsa to do, anything affocting the Proporty that is in vidlzilon of any Environmontal Law, Tho preceding two
sontoncos shall not apply to tho prasence, usa, or sivruna on tho Proponty o! Hazardous Substancos in
quantitias that ure gonoraily rocognizad to bo appropristo to rormal rosidential uaos and to maintonance of
the Propeorty.

You shall prompily givo us writton nolice ol =y investination, ciaim, domand, lawsult or
othor action by any govarmmontal or rogulatory agency or private paity involving tho Proponty and any
Hazardous Substance or Environmantal Law of which you havo aclua) knorziedgo. I you lsarn or aro notified
by any govornmant or rogulalory authorily, that any romoval or otir< romodiation of any Huazardous
Substancoe affocting tho Proporty is nocaessary, you shali promptly take sl neoscossary ramodial actions In
accordanco with Envirormontal Law.

As usod in thia Mortgage, "Hazardous Substances” aro thoso whslances dofinod as toxic
or hazardous substancas by Environmontal Law and the lollowing aubstancos: gasolint, kerosono, othor
llammablo or toxlc petrolcum products, toxic pestickios and horbicidos, valatlle solver.ts, - nztorials containing
asbostos or formaldohyde, and radioactive matorials. As usod in this Mortgago, "Environas.wal Law" moans
fodoral laws and laws of the Jurisdiction whoro tho Property ia located that rolato tc’ Fe=iih, ealety or
anviranmantal protection,

16, Acceieration; Remadies. You will ba in defaull it (1) any paymsns required by
the Agrasment ia not made whan It Is due; (2) we discover that you have committed fraud or mads a
material misrepresentation; or (J) you take any action or fali to take any action that adversely affects
our sscurlty for the Agrasment or any right we have in the Property. If a default noours, we wili glve
you nollce spacitying: (a) the default; (b) the action raquired to cure the default; (o) a date, not ioss
than 30 days frcm the date the notice ls given to you, by which ths defaull must be cured; and (d)
that failure to cure the default on or before tha data specifisd In the notice may result In acceleration
of the sums secured by this Mortgage, foraciosure by judiclal proceeding and sale of the Property.
The notice shall further Inform you of the right to reinsiate or redesm atter acceleration and the right
to assert In the foreclosure procosding the non-axistence of a defsult or any othar dofsnss to
accoisration and foreclosure. It the default la not cured on or bafors the date apecitied In the notlcs,
wo at our option may require Immaediate payment in full of all sums sscured by this Morigags without
furthear demand and may foreciose this Mortgage by judiclal proceeding. We shall be entitied to
collsct all sxpenzos Incurred in pursuing the remedies provided In this paragraph 18, Including, but
not limited to, reasonable attorneya' fees and costa of title svidence.
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19, Lender in Possession, Upon accelaration under this Mortgago, abandonmant or vacating
of the Property and at any time pricr to the expiration of any period of redemption following judicial sale, we (in
person, by agont, or by judicially appointed taceiver) shall be entilled to enter upon, teke posseasion of and
manage tho Properly and to collect the rents of the Property including those past dus. Any rents collacted by
us or the rocelvar shall be applied firat to payment of tha costs of management of the Property and collection of
rents, including, but not limited to, racelver's fees, promiums on receiver's bonds and reasonable attornoys' feen,
and than to the sums socured by this Mortgage. Nothing herein contained shall be construed &s constituting us
a "morigagoe in possossion,” uniess wo shali have ontored into and shall ramain in actual poasseassion of tho
Proporty.

20. Releass. Upon peaymont of all sums socurod by thia Mortgage, woe shall rolonso this
Mortgago whhout chargeo to you.

21. Receipt of Sums Panding Foreclosure. You agree that the accoptance of rents, hazard
insurance proceeds, condemnation awards or any othor sums of whatover nature or origin to be appliad to the
sums socurod by this Mortgago aleor the commoncemont of foroclosuro proceedings pricr to the expiration of
any fight of rademption ahall not constitute & waiver of such foreclosure,

2z.'Nalvers. You 'waive ali rights of homestesd oxoamplion In the Property.
23, lUgsrs to this Mortgags, !l ono or moro ridors are oxacutod by you and rocorded togothor

with this Mortgage, tho co' enants and agraemants of aach auch rider shall bo incorporated into and shall amend
and supplamont the coveruan's and agroamaonts of this Mortgago as i tho ridor{s) woro part of this Mortgago.

{71  condemiium Ridor [ 2-4 Family Ridor

(]  Plannad Uni-Uz.velopmont (1  ©Othoris) (specity)
Rideor

24, Maximum Amount Sechied. This Mcngage shall socure an amount not in oxcoss of the
aum of tho principal and intorost ovidoncu2 2y tho Agreomant and additionai amounts, which additionat
amounta shall In no avent excoed 3$500,000.

25, Soourity Agresment and Fixture Fiilng. Thia Mortgrgo consthulos a socurity agreomant
with roapgct to all fixturos and other parsonal proporty in which wo ara grantad a socurity interast horoundor,
and wo shall have all of tho righta and remaodios of a s(cv.od party undor the Uniform Commorcial Codo as
anactad in the state whoro tho propenty is shuatod {the "Uiallntm Commorcial Codo”). The rocording of this
Mortgago in the roal ostato racords of the county whoro tho sroporty is locatod shall aiso operate from the
time of rocording ma a fixture filing In accordanco with Saction 8013 and 9-402 of tho Unitorm Commerclal
Codo.

26, Trusise Exculpation. If this Moltgago is oxolutou by an llincis land trust, trustoo
oxocutas this Mortgago as trustoc as aforosaid, in tho oxorciso of the powur-and authority conferred upan and
vosted in it ua gsuch {rusteo, and it Is oxprossly undorsicod and agrecd tv w2 and by evary porson now or
haroaftor claiming any right or security horoundor that nothing containod heroir orin the Agreomeont aocurod by
this Marntgago shall bu construad &s croating any liability on tho trustoo parsoiiflly to pay sald Agreement or
any intoros! that may accrue thoroon, or any Indebtadnoss accruing horounder o7 'c parform any cCOvOonints
cithor oxprosa or implod horein containod, all such liabillty, It any, boing oxprossly ~aivod, and that any
recovary on this Mortgago and the Agroemont socurod horoby shall bo sclely against (ind >ut of the propenty
horoby convoyod by enforcomont ot the provisions horoof and of sald Agroomont, but s wniver shall in no
way aftact tho parsonat lability of any individual co-makor or guarantor of tho Agroemont,

8Y SIGNING BELOW, you accopt and agroo to tho torma and covonants containod in this
Mortgago and any rider(s) oxocutod by ygn\and rpeardod with it

py
NEXT V (ﬂvb Tt/ Z?(.,M— (Soal)

“Anthony Kulak d Mortgagor

Y,

Mary PFat

THE SOUTH 50 FEET OF THE NORTH 100 FPERT OF 10T 18 IN OHNB?B RBBUBDIV!SIDN'PF
LOTS 1 TO 48 INCLUSIVE IN BLOCK 1 IN SHANNON AND CANFIELD'S SURDIVISION O o
PARK RIDGE BEING A SUBDIVISON OF PART OF THE EAST 1/2 OF THE SQUTH WEST 1/4 OF
BRCTION 35, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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STATE OF ILLINOIS
COUNTY O UJL

¢ 8 Notary Puh in_ and for smid County, in the State
atorasald, DO’ HERESY CERTIFY | at, -/ Eo personally known to me to
be the sama porsons whose namols) 18 (are) subscribad to tha foregoing instrument, appesred before ma this

day in person, and acknawladged that =t signed and deliverad the said
instrument as _____3\oos freo and voldmtary act, for the uses and purposes thorein set forth,
including the releass and waiver of the right of hamestead.

M Giver-under my hand and official soal, this _ﬁL___dny of a*’i’
19

S (
Commission Expirgs: \l' {_.‘/\

IF MORTGAGOR IS A TRUST:

— —

By: n tAA“.A

ialf B0
HLINDIG

At

STATE OF ILLINOIS
COUNTY OF

\ , & Notary Putiic.m and for saki County, in the
Stato afcrosaid, DO HEREBY CERTIFY that, Prosidant,
and . Bocrotary, rolpeetlvniy appoarod balore me this
day in person, and acknowledged that they signed and dolivured tho sakd instrumont ax. their own froe and
voluntary acts and as the froo and voluntary act of aaid corporation, as Trustoe, (or tho ures and puiposos
thoroin sot forth, and tho eaid Socrolary did »'ev thon and thoro
acknowlodgo that ho, na custodian of tho corporato soal of said corporation did athix tho se’d Zorporalo seal of
saki corporation 1o sald inatrumant aa his own froo and voluntary act, and as tho frae and votuntury act of said
corporation, aa Trusteg, for tho usos and purposes therein sot forth,

Qiven undor my hand and oHicial soasl, this —Gay of

3
act—

61550646

Commission Expiros;

Notary Public

(Spece Bolow This Lino For Acknowledgmant

KIQEMRT
P o)
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