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Ol"TlO!;I ONE MORTGAGE CORPORATICON
2020 EAST FIRST STREET, SUITE 100

SANTA ANA, CA 92705 (‘:r:.,:~ K

ATTN: QUALITY CONTROL

Lonn Number: @41000552 IS 9‘1908830

Servicing Nuntber: 906480-9

ISpace Abave This Line For Recoeding ITata)

MORTGAGE

THIS MORTGAGE ("Security Insirument™) is given on October 13, 1994 . The mortgagor is
BENNIE POWELL AND FANNIE MAE POWELL HIS WIFE, AS JOINT TENANTS

("Borrower™).
This Sceurily Instrume:n is given to  OPTION CONE MORTGAGE CORPORATION, A CALIFORNIA CORPORMIION ,
which is organized andcsisting under the laws of CALIFORNIA , and whose
address js 2020 E. FLRST STREET, SUITE 100, SANTA ANA, CA 92705 (" Lender”),
Borrower owes Lender the grivcipal sum of  THIRTY FIVE THOUSAND SEVEN HUNDRED FIFTY
. . .AND NO/LOOTHS Dollars (U.§. 35,750.00 .
Fhis debt by evidenesd by Borrowed s note dated the same date as this Seeurity Instrument ("Note™), which provides for mombly
paymeis, with the full debe, 1 oo il carlier, due snd payable on Movambar 1, 2009 . This
Seeurity Instrument secures to Lepdes (o) the repayment of the debt evidenced by the Nate, with interont, nad sl repewals,
extensions and modifications of the Note; {0 the payment of all other sums, with interest, advanced under paragriph 7 to protect
the security of this Security Instrument; and ) the performance of Borrower's covenanis and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrosver does hereby morigage, grant and convey to Lender the following described
properly located in - Cook County, linois:
LOT 7 IN BLOCK 10 IN GCLDEN GATE SU4D IVISION BEING A SUBDIVISION OF PART QF THE EAST

1/2 OF THE NORTHWEST 1/4 OF SECTICN L/, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CoUANTY, ILLINOIS.

2430
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COOK COUNTY RECORDER

Permanent Real Estate Index Number:__25-34-112-007-0000

which has the address of 13230 & ST, LAWRENCE AVENUE CHICAGO {Street, Cityl,
tilinois 60627 ("Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eisen ents, appunienances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be coverea by this Secarity lnstrumen.
All of the foregoing is referred to in this Sccurity Instrument as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has’theright to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barroweer warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of ‘ecurd.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inicrest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) vearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) ycarly leaschold payments
or ground rents on the Property, if any; (c} yearly hazard for propeny insurance premiums; {d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph B, in licu of the payment of mertgage insurance premiums. These items are called "Escrow liems. " Lender
may, a1 any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage
loan may require for Borrower's escrow account under the federa! Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.5.C. Section 2601 et seg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so,
Lender may, al any time, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may estimate the amount
of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow lems or otherwise in
accordance with applicable law.
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Lender may choose to mike this refund by reducing the principal owed under ithe Nate oe by making o direct pryent o Borrower,
Ha refond reduees principal, the reduction will be treated as @ partind prepayment without any prepayaient charge under the Note,

' 14, Notiees. Any notice to Borrower provided for in this Security [nstrument shatl be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shatl be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goveming Law; Scverability, This Security Instrument ghall be governed by federid law and the taw ot the jurisdiction
in which the Property is located. In the event that any provision of clanse ol this Security Instrament or the Note conflicts with
applicable taw, such confiics shall not affect othier provisions of this Security Instrument or the Note which can be given effect
without the conflicting pravisiua. To this end the provisions of this Security Instrument and the Note are decliared o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, T'ransfer of the Property or a Beneficial intzrest in Borrower. [§ all or any part of the Property or any interest in it is
sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without
tender's prior written consent, Lender may, at its option, require immediate piyment in full of all sums secured by this Security
Isteusnent. However, this option shall not be exercised by Lender it exercise is prohibited by federal fnw as ol the Jute of this

“Security Instrument.

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fron the date the notice is delivered or maited within which Borrower must pay alf sums secured by this Sceurity
Instrument. [T Borrower f2ils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument'without further notice or demand on Borrower.

18, Borrower's Righi? o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have entorcement
uf this Sceurity Instrument disemotinued &t any time prior o the earlier of: {a) 5 days (or such other period as applicable law may
specily for reinstalement) before siieont the Property pursuan 1o any power of sale contained in this Sceurity Instrument: or (b)
entry ol a judgmeni entorcing this Seestity [osteument, Those comditions are that Borrower: (a) pays Leoder all sums which then
would be due under this Security Instrumaat and the Note as if no accelention i) occurred; (b) cures any default of any other
covenants or agreements; (¢) pays ali expenses incurred in enforcing this Security tnstrument, including, byt not limiwd 1o,
reasonable attorneys’ fees; and (d) takes sack Gion as Lender may reasonably require to assure that the lien of this Sceurity
instrumenti. Lender's righis in the Propenty ard Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borroyser, This Security Instrument and the obligations secured hereby shall remain fully
effective as if nu acceleration had occurred. Howswves: this right 1o reinstale shall not apply in the case of acceleration under
paragraph 17,

19. Salec of Notc; Change of Loan Servicer. ([ Plote or a partial interest in the Note (together with this Sccurity
Instrumem) may be sold one or more times without prior potice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monihly payments due undes-the Note and this Security Instrument. There also may be one
or miore changes of the Lean Servicer unrelated 1o a sale of the (Nowe. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph i< aopve and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should be made, The notice will also contain any other
information required by applicable law. The holder of the Note and \his Security Insirument shall be deemed to be the Lender
hereunder,

20. Hazasdous Substances. Borrower shall not cause or permit the plesence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allev anyone clse to do, anything affecting the Property
that is in viotation of any Environmental Law. The preceding two sentences shatl not apoly 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recoguized (o beappropriate 1o normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim; d-nipad, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazarde o s-Substance or Environmesttal Law
of which Barrower has actual knowiedge. {f Borrower learns, or is notified by any governmeftal r regulatory autherity, that any
removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shail promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsibie for, shall indemnifty, defend and hold harmless Leoader, fis directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all.clpims, demands, causes
ol action, loss, damage, cost (including actual attorneys’ fees and court costs and costs of any required or neccssary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generatior, sforage, release,
threatened release, dischurge, disposal. abatement or presence of Hazardous Substances on, under or about the Propenty, (b) the
transport to or from the Property of any Hazardous Subsrances, (¢} the violation of any Hazardous Substances taw, and (d) any
Hazardous Subsiances claims.

As used in this paragraph 20, "Hazardeous Substances™ are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law™ means {ederal laws and laws of the jurisdiction where the Property is located that relate 10 health, safety
or envirenmental prolection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any instailment vnder the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, ail sums secured by this Security Instrusment and accrucd interest thereon shall at once become
due and payabie at the option of Lender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such ¢vent, Lender, at its option, and subject to applicable law,
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10 Linder (ur failed o pruvide Lender whh any material tnformation) in conncetion with the lonn evidenced by the Note, includiag,
but not timited o, representations concerning Borrower's occupancy of the Property a3 i princlpal reshdence. 17 (hiy Seeurity
Instrumvnt is on a leaschold, Borrower shall comply with ali the provisions of the Jease. I Borrower acquires fee title (o the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

Barrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the tien created by this Sccurity Instrument, or the righis
or powers of Lender or Trustee with respect Lo this Security Instrument or the Property. Al causes of action of Borrower, whether
acerged before or ahier the date of this Sccurily Instrument, for damage or igjury te the Property or any part thereol, or in
connection with any triansaction faanced in whole or in part by the proceeds of the Note or any otker note secured by this Seeurity
Instrunient, by Lender, or in connection with or affecting the Property or any part thiercol, including causes of action arising in tort
or contract nned causes of action {or fravd or conccalment of n material fact, are, 0 Lender's option, assigned v Lender, and the
proceeds thereal shall be paid direetly to Lender who, azfter dedueting therefrom all ts expeases, including reasonable attorneys’
fees, may apply such proceeds to the swms sceured by this Security Instrument or (o any deficiency utder this Security Tastrument
or may relesse any monies sa received by it or any part thereof, as Lender may clect, Lender may, at its option, appear in and
prosecute in tis awn nmne any setion or proceeding (o enforee any such cause of active ard may make any compromise or
settlement thereof, Borrower agrees (o execule such Tunther assignments and any other instruments as from time o time may be

" ecessary 1o effectuate the foregoing provisions and as Lender shall request.

7. Protectiop ot \Lemder's Rights in the Property. If Borrower [ails 10 perform thic covenants and sgreements contained in
this Security Instrumensyy ar there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation ar forfeiture or to enforce laws or reguintions), then Lender may do and pay
for whatever is necessary (to protect the vatue of the Propersy and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by 2/tiet which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property o make repairs, Although Leader may Inke action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Linder under this paragraph 7 shall become additionsl debl of Borrower secured by this Security
Instrument. Unless Borrower and Larder agree to other terms of paymem, these amounts shall bear interest from the dawe of
disbursement @l the Note rate in effect frowmtine to time and shall be payable, with interest, upon notice from Lender to Borrower
reyuesting payment.

B. Mortgage Insurance. If Lender require< wmortgage insurance as & condition of making the loan sccured by this Sceurity
Instrument, Borrower shalt pay the premivms reqlired (o maintain the mortgage insurance in effect. If, for any reason, the mongage
insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premiuims required to obiain coverage
substantially egquivalent to the mortgage insurince previossty in effect, at a cost substantially equivalent io the cost to Borrower of
the morigage insurance previcusly in effect, from an aiteriiice morigage insurer approved by Lender. If substantially equivalemt
mor(gage insurance coverage is not available, Borrower shal pay to Lender cach month a sum equal 1o one-twelifth of the yearly
moerigage insurance premium being paid by Borrower when thetnsyrance coverage lapsed or ceased (o be in effect. Lender will
accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss ceserve payments may no longer be
required, at the oprion of Lender, if mottgage insurance coverage (Ta the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obia‘ied. Borrower shall pay the premiums required to mainlain
mortgage instrance in effect, or to provide a loss reserve, until the regaizement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon/ard inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonabic cause-for the inspection.

10, Condemnation. The procecds of any award or claim for damages, (irecl or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu ol ciodemnation, are hercby assigned and shall
be paid to Lender. Lender may apply, usc or release the condemnation praceeds in thi: zame manner as provided in paragraph S
hereof with tespect to insurance proceeds.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrovie, thut the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Leader within 30 days after thie date the notice is given, Lender
is authorized to colleet and apply he proceeds, at its option, either o restoration or repair of the Propenty or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisce agree in writing, any application of proceeds to grisciZal shall nol extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount’of snch payments.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payree or modification of
amortization of the sums secured by this Scecurity {nstrument granted by Lewmder to any successor in intesest of Perrower shall not
operate 1o release the Hability of the original Borrower or Borrower's successors in interest. Lender shall ol be reguired 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors amkd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements af this Security
Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security {nstrument but does not
execute the Nole: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's inlerest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumient; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodalions
with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. {f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other {oan charges collected or to be coilected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted Yimit; and (b) any sums already collecicd from Borrower which exceeded permitted limits will be refunded to Borrower,
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The Punds shall be held in an instivtion whose deposits are insured by a lederal agency, instrumentality, or emiliy
(including Lewder, i7 Lender is such an instinntion} or inany Federsl Home Loan Naok . Lender shall apply the Bands 1o pay the
Escrow' Wiems. Lender may not charge Borrower [or holding and applylug the Puids, asnaally analyzing the escrow accoumt, or
verilying the lscrow Rtems, unless Lender pays Borrower interest on e Fonds and applieate lnw permits Lemder w make such
a charge. However, Lender may require Borrower to pay # one-time chinrge for an independent real estie 1ax reporting service used
by Lender in connection with this loan, untess applicable faw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge,
an annual accounting af the Fumds, showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements ol applicable law. IF the amount of the Funds held by Lender al any time
{s not suflficicnt o pay the Escrow Items when due, Lender may so notily Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Barrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security {nstrument, Lender shall promptly refund to Borrower any Funds

“licld by Lender. If, vader paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the
Property, shall applvany Funds held by Lender at the time of acquisition or sale as a credic against the sums sceeured by this
Sccurity Instrumenc.

3. Application ol Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: (irs’, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to prunc pal due; and last, to any late charges due under the Note.

4. Charges; Liens. bolzojver shall pay all taxes, assessments, charges, fines and impositions attributable w the Property
which may atain priority over Giis Geeurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided i parageaph Z, or if not paid in that manper, Borrower shall pay them on time directly to the
persont owed payment. Borrower sha: prompily furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Sorrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge ary {ien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sécured -ty the lien in o manner acceptable to Lender; (b) contests in good faiitl the lien
by, or defends against enforcement aof the liey in, legal procecdiogs which in the Lender's opinion operate to prevent the
enforcement of the licn; or (¢ seeures {vom the hoid<r of the Nen an agreement satistactory to Lender subordinating the lien (o this
Security Instrument, 1 Lender determines that any gari ol the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a noticeddintifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazmd or Property Insurance. Borrower shall keep fne improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance sha't b maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosed by Borrower subject to Lender's approval which shall net
be unreasonabty withheld, If Borrower fails to maintain coverage descrived avove, Lender may, at Lender's option, obtiin coverage
10 protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender ana shiab! include a standard mortgage clause. Lender shall
have the right 10 hold the policies and rencwals. If Lender vequires, Borrower shali-promptly give to Lender all receipts of paid
premiums and renewal notices. {n the event of loss, Borrower shall give prompt nctice (a.the insurance carrier and Lender. Leader
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, or applicable Law o herwise requires, insurance proceeds shall
be applicd fiest to reimburse Lender for cosis and expenses incurred in connection with obtiiniag any such insurance proceeds, and
then, at Lender's eption, in such order and proportion as Lender may deternine in its sele and aosolute discretion, and repardless
of any impairment of security or iack thereof: (i} to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Lender may determine in its sole and absolute discretion; and/orit) ¢=-Borrower 1o pay the costs
and expenses of necessary repairs or restoration of the Property 10 a condition satisfactory to Lendzr, 17 Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offerca to s2utie a claim, Lender
may coblect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardiess of anyiripairment of security
or lack thereof, use the proceeds 1o repair or restore the Property or o pay the sums secured by this Securiey Instrument, whether
or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siiall not extend or
postpone the due date of the monthly paymeats referred (o in paragraphs | and 2 or change the amount of the payments. 1f under
parageaph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

[f Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insutance is not specificatly required by Lender, then such insurance shall (i} name Lender as loss payee thereunder, and (i) be
sibject ta the provisions of this paragraph 5.

6. Preservation, Maimenance and Protection of the Property; Borrower's Loan Application; Leascholds. Borrower shall
nat destray, damage or impair the Property, allow the Property to deleriorate, or commit waste on the Property. Borrower shall
be in default iC any forfeitare action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmem could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumen or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's inierest in the Propeny
or other material impairment of the lien created by this Security tnstrument or Lender's security interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materiatly false or inaccurate information or statcments

init. E’, f? Init. @é Init, Init. Init, Init.

Page 2 of & TEDIODI2 AE7-d

GESJ06V6




UNOFFICIAL COPY

|




Loan Number: 041000952U N @iEls;Eul:C IAL&) CO PM 10/11/94

- may then or thereafter invoke the powcr of sale and/or any other remedies or take any other actions permitied by applicable law.
Lender will cotiect all expenses incurred in pursuing the remedics described in this Paragraph 21, including, but not limited to,
reasonable atiorneya' fees and costs of title evidence,

22, Relecase. Upon payment of ail sums secured by this Security Insirument, Lender shall relcasc this Seeurity Instrument
withowt cliarge (o Borrower, Borrower shajl pay any recordation cosis.

23. Waiver of Homestead, Borrower waives all right ol homestead exemption in the Property,

24, Misrepresentation and Nondisclosure. Borrower has made certain written representations and disclosures in order 1o
induce Lender to make file loan evidenced by the Note or notes which this Security instrument secures, and in the event tha
Borrower has made any materinl misrepresentation or failed to disclose any matertal tact, Lender, at its opiion and withow prior
notice or demand, shall have the right to declare the indebredness secured by this Security Instrument, irrespective utb the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due and payable.

25. Time is of the Essence. Time is of vhe essence in the performance of each provision of this Sccurity Instrument.

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense 10 enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived o the fullest extent permitied by
applicable law.

27. Modification. This Security Instrument may be modified or amended eonly by an agreement in weiting signed by
‘Borrower and Lender,

28. Reimburseivent. To the extent permitted by applicable law, Borrower shall reimburse Lender for any and all costs,
fecs and expenses which.zither may incur, expend or sustain in the performance of any act required ar permitted hereunder or by
law or in cruity or othervise arising out of or in connection with this Security Instrument, the Nate, any other note seeured by this
Security Instrument or any Other instrument executed by Borrower in connection with the Note or Sceurbty Instrument. To the extent
permitted by applicable law, Sor-ower shall pry to Lender their fees in connection with Lender providing documents or services
arising oul of or in connection wiih this Security Instrument, the Note, any other sote secured by this Security Instrument or any
other instrument executed by Borroyer in connection with the Note or Security lastrument.

29, Clerical Error. In the evert Lender at any time discovers that the Note, any other nole secured by this Security
Instrument, the Security nstrument, of oy other document er instrument exccuied in connection with the Securily Instrumeni, Note
or notes cottains an error that was caused by o clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lipaer, to reexccule any documents that are necessary Lo correct any such error(s).
Borrower further agrees that Lender will not" be Jable 1o Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error,

30, Lost, Stolen, Destroyed or Mutilated Srowrity lostrument and Other Documents. In the event of the loss, thelt or
destruction of the Note, any other note secured by s Scourity Instrument, the Security Instrument or any other documents or
instruments exccuted in connection with the Security nzirament, Note or notes (collectively, the “"Loan Documents”), upon
Borrower's receipt of an indemnification executed in favoro Borrower by Lender, or, in the event of the mutilation of any of the
Lean Documents, upen Lender's surrender to Borrower of the /mutitated Loan Document, Borrower shall exceute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original cony of such Loan Decument.

31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Barrower shall have the right 1o coliect-and retain the rents of the Propéry s they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums serured by this Security Instrument and Berrower has not
abandoned the Property.

32. Riders to this Security Instrument. If one or more riders are ¢xecuted Gy, Borrower and recorded together with this
Security [nsirument, the covenants and agreements of ecach such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a partofithis Security Instrument.

[Check applicable box({es)]

£J Adjustable Rate Rider [ condominium Rider (3 (-4 Family Rider
£ no Prepayment Penalty Option Rider [ Planned Unix Development Rider (xl Occupancy Rider

O Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider{s) executed by Botrower and recorded with it
Witaesses:

, T fF st spppe  Pogell
e&).c/nmt."g &93524&4.&(( @ P sen JJM %% (Seab

BENNIE  POWELL Barrower ~ FANNIE MAE POWELL — Borrower
{Seal) (Seal)

-Borrower -Bortower

(Seal) (Seal)

-Borrower Borrower
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]
STATE OF ILLINOIS, Cﬁb’r’/\

Counly ns:

1, QDH{ LL!\/{EKM%’M‘O a Notary Public in and for said county and stale do hereby cenify
tha

Diniwe poitd ande Jaotwes (nte. poelt hwsomn d & it/

, personatly known to me to be the same pcrw(u) whose mite(s)
subscribed Lo the Toregoing instrument, :Ipncarc( before me this day in person, aud acknowledged that .
signed and delivered the said instrument as o AHC £/

he
Iree md voluntary act, for the uses and purposes the
Given under my hand and olficial scal, this IM

dny,o\l' oy .‘": HW V#‘ .'
' 'My Commission Expires: 7 /! [% j\]

I A [((M/

Notary Public

This Instrument wias Jseepared by:

Page 6 uf 6

‘ “OFFICIAL SEAL”
SABAMA KIM

Notary Public. Slate of Dinos !

i My Commission Expires ?Hi?i :

oo

GESR06V6

LDI0C16 (04-07-24)
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER ks made October 11, 1994 , and s incorporated into and wmends and
supplements the Mortgage, Decd of “Trust or Sceurity Deed (the “Scewrity istrument®) of the same date given by the undersigned
(the "Rorrower”) to secure Borrower's note 1o OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION
(the "Lender®y of the same date (the “Note™) and covering the property deseribed in the Seeurity Instroment and loeated

13230 S ST. LAWRENCE AVENUE, CHICAGO, IL 60627
(Praperty Address)
OCCUPANCY AGREEMENTS
[iv aelclition to the covenants and agreciments made in the Security [nstrument, Borrower further covenants and agrees as follows:

1. Borrewer acknowiedges that the Lender does not desire 1o make a loan to Borrower secured by this property on
the terms contained in the Note uniess the propenty is to be occupied by Borrower as Borrower's
primary/secondary residence. Lender makes non-owner residence loans on different terms.

The Bzerower desires Lender to make this loan to Borrower.

Borrower uromises and assures Lender that Borrower intends to occupy this property as Botrower's
primary/seconcary residence and that Borrower will so oceupy this property as its sole primary/secondury
residence within sixty (60) days alter the date of the Sccurity Instrument.

1f Barrower breachs vais promise to cecupy the property as Borrower's primary/secomdary residence, then Lender

may invoke any of b tollowing remedies, in addition to the remedies provided in the Security Instrument:

A Drectare all sums sesured by the Sccurity Instrument due and payable and exercise the Power of Sale;

B, Decrease the tenia’of the loan and adjust the monthiy payments under the Nole accordingly;

C. Increasc the interest ratz and adjust the monthly payments under the Note accordingly;

D. Require that the principal balance be reduced to a percentage of either the original purchase price or the
appraised value then being oifered on non-owner occupied ioans.

CONELICTING PROVISIONS
Rorrower agrees that if the provisions of this Rider conflict vith the printed terms in the Security Instruntent and/or the Note, then
the previsions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider muy, at the option of the assignee, be lerminated.

IN WITNESS WHEREDOF, Borrower has executed this Occupancy Ridgr.

\ D g Pl
@cm@c_ P excrest ?ﬁgﬁd e mz/

BENNIE POWELL &P FANNIE MAE POWELY

. . ]
State of i}”bﬂ'@(—l"g con f , County of, (/GZSK-’ }8S:
On (g B M o -1 before me, the unde; sng Notary Public
in and for\sﬁid .S:Eme. persopally ch TOPARE, DBWEEY . A d 1ﬂ7bfl&fiﬁm\fﬁ@ i ),
Ugaiod G U | v t ,
personally known te me (or ‘provcd to me on the basis of satisfacwery evidence) to be the persends) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they exccuted the same in his/her/their authorized capacity(ies), and
thit by his/her/their signature(s) on ihe instrument the persen(s), or the entity upon behalf of which the person(s) acted, execuied

the instoument. %@M ‘4 M/
Witness my hand and official seal. Signature { [

(Reserved for offigial seallemn~—

" FF[C[AL SEAL" T
nsABANA KiM Nawme (typed or printed)

Motary Pubte. state of itlinois
Mv Commissian Expires 711)98
R W

My commission expires:

MULTISTATL OCCUPANCY RIDER - Primary/Sccondary Home
Page 1 ol | USRIDO? T (06-03-54)
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