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{"Borrower™).
This Security Instrument is given to

CHEMICAL RESIDE IAL MORTGAG CCRF which 13 organized and existing
under tke laws of t he State of New Jdorney . and whose address is

205 SMITH ST PERTH AMBOY NJ GBB61 ("Lemder™),
Borrower owes Lender the principal sum of

Four Hundred Fifty Thousand, and 0100 Dollars
(Us. s 450,090.00 ). This deb is evidenced bo-Barrower’s note dated the same date as this Sccuruy fastrument
{"Note™), which pravides for monthly payinents, with the full d:bt, \f not paid carlier, due and payable on IVorambxay 1, 024

This Security Instrument secures to Lender: (a) the repayment oi e debt evidenced by the Note, with interest, and all reacwals,
exiensions and mochiNications of the Note; (b) the payment of all eth2r cums, with iaterest, advanced unster Paragraph 7 to protect
the security of this Sccunity Instrument. and (c) the performance ol Porrower’s covenants and a2greaments under this Secuny
Instrument and the Note. For this purpose, Borrower docs herehy morigags. grant and convey 1o iender the following descrnibeit
property located in

COCK County, il

LOT 10 IN GLENTREST OF TNVERNESS UNIT 1, A SUBDIWISICH oOF TiHE
EAST 1091.14 FEET OF THE SCUTH HALF OF THE SOUTH wiST CUARTER
AND PART OF THE NORTH HALF GF THE S8OUTH WEST QUARITIR OF SECTICHL
7. TOWNSHIP 42 MNORTH, RANGE 10, EAST OF THE THIRD PRrRINTIPAL
MEBRIDAIN., ACCORDING TO THE PLAT THEREOF RECCRDED SEPTEMRER 2,
1986 AS DOCUMENT 86386333, IN COOX COUNTY, ILLINOIS.

PIN # 02-07-303-006-0000

940059 19

which haz the address of
520 LANCASTER C7T, TINVERNESS, IL 60015 ("Propenty Address”);

TOGETHER WITH all the improvements now or herealter erecizd on the property, and all casements, appurtenances, aml
lixtures now or hereafter a pant of the property. Al repiacements and additions shall also be covered by this Secunity Instrument.
All of the feregoing is referred toin this Securnty Instrument as the “Property ™.

BORROWER COVENANTS that Borrower is iawfully scised of the estate hereby conveved and has the night to morgage,
grant and convey the Propenty and that the Property is unencumbered. except for encumbrances of recond. Borrower warranis and
will defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wuh dimited
variations by jurisdiction to constitule a uniform secarity instrument covering real property . T

s
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UNIFORM COVENANTS  Borrower arkd 1 crder covenant aml apree 22 follows

i. Payment of Princlpal and loterest; Prepuyment und Lute Charges,  Botrower ahail promptly pay swhen due the
principal of and ntcrest on the debt evidenced by the Note and any prenaymient amd fate charges duc under the Nowe

2. Funds for Taxes and Insurance  Subject 1o applicable law or to a writen waiver by Feader, Borrower shall jus o
Lender on the day monthiy payments arc due under the Note, untl the Note is paidan full, a sum (7hunds® )y for () yearly vazes and
assessments which ray attain priornily over this Secunity Instrument as a ficn on the Property; (b)) yearly lcaschold pay nents or prosed
rents on the Property. i any. (¢) yearly hazard or property tnsurance premiums; (dy yearly flood insurance premums, of any | de:
yeatly mortgage insurance premiums, if any. and () any susns payable by Borrower to Lender, in accordance with the proviviens
of Paragraph 8, 1n hicu of the payment of mortgage msurance premiums.  These 1tems are called “Escrow Ttems. " Lender may, o
any time. collect and hold Funds i an amount not to exceed the maximum amouni a lender for a federally related mrerteage loan mas
require for Borrower's cwrow account under the federal Real Estate Sctlement Procedures Act of 19740 as amended oty firee 1
time. 12 U.S.C. §2601 ef seq ("RESPA”), unless another law that applics to the Funds sets a lesser amount 11 =0, [ender nu
at any time, collect and koid Funds in an amount aol (o exceed the lesser amount. Lender may edimate the amount of Funds doe
on the basis of current data and reasonable estimates of expeaditures of future Escrow [tems or otherwise 1in accordance with
applicable law

‘The Funds shall be held 1n an wmnstitution whose deposits are msured by a federal 2gency. mstnunentabits | or entity dncbading
Lender, of Lender is such an instituion) or in any Federal Hotoe Loan Bank. Lender shall apply the Funds 1o pay the Pacrow Trems
Lender ma;; not charge Borrower for holding and appiying the Funds, annually analyring the cscraw account, o vertving e Buoros
ltems, untess Fonder piyy Borrower interest o the Funds amd applicable law perenits Lender 1o mabe such o choree Howesor,
Lender may requife Boreower W pay a one bine charge for ap independent real estate tax reposting service used by Lendor o
cunnection with this [ozn, caless apphicable law provides mherwise. Unless an agreement is made or applicable aw sequire iterea
i he part. Lemder shalt e be requiced 1o pay Horrower any iderest of carmings an the Fands Hortower and Leador may e
in wosting, however, that iperest shali be paid on the Funds. fender shall give to Bortower, withous charge. an annual aucsunting
of the Funds, showing credits ind debits to the Funds and the purpose for which cach debit (o the Fands was miade Flic Fonds are
pledged as additional security {67 zii sums secured by this Security Instnunent.

If the Funds held by Lendes ckceed the amounts permitted to be held by applicable law, Lender shalt account to Bojrower
for the excess Funds in accordance /4l the requirements of applicable law . If the amount of the Funds held by Lender ot any time
is not sufficient (o pay the Escrow ltems waen due, Lender may so notfy Borrower i wriling, and. s such case Borrower shalf pay
Borrower shall make up the deficiency in no more than twelve monthiy

to Lender the amount necessary to make upihe deficiency

payments, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Security instrumeni, Lender shall premptly refund to Borrower any Funds

beld by Leader. If. under Paragraph 21, Lender skal acquire or seil the Property, Lender, prior to the acquisition or sale of e
Property . shall apply any Funds held by Lender af thodyiae of acquisition or sale as a credit against the sums secured by this Securay

Instrument.
3. Application of Payments. Unless applicable {a:v provides otherwise, all payments received by Lender ander Paragraphs

1 and 2 shall be applied: firsl. to any prepayment charges due vades the Note: sccend, to amounts payable under Paragraph 20 thind,
to interest due, fourth, (o principai due; and Jasi, 10 any Jale caarges due under the Nute.

4. Charges; Liens. Borrower shall pay all taxcs. assessinenis, charges, fines and impositions atiributable to the Propeniy
which may atiain priority over this Security Instrument, and leascholsl p2y ments or groundd rents. if any. Borrower shall pay thow
ots'igations in the manner provided in Paragraph 2. or if not paid in tiat/manner. Borrower shali pay them on time dircctly 1ot
person owed payment.  Borrower shali prompily furnish to Lender all zorices of amounts 10 be paid under this parageaps 1
Rorrower makes these payments directly, Borrower shall promptly furnish to/fLender recespts evidencing the paymente

Borrower shall promptly discharge any lien which has priority oveiihis Secanty Instrument unless Borrower: Go L grecs an
writing 10 1he payment of the obligation secured by the licn 1n a manner acceptabl: (o cender. (b) contests an good fauth e Tien, by
or defends against enforcement of the len in, legal proceedings which in the Lendir’s opinion operate to prevent ihe enforcemens
of the licn: or (<) seccures from the holder of the lien an agreement satisfactory to Liencer subordinating the lien 1o this Sccurny

Instrument. If Lender determines that any part of the Property s subject (0 a lien which inay auain priosily over this Securis

Instrument, Lender mas give Borrower a notice identifying the hien. Borrower shall satisfy e ici or take one or more of the iwtions
sct farth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borruwer shall keep the improvements now existing or hersafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hasards, b cluding floods or flooding.
for which Lender requires insurance.  This insurance shall be mainfained in the amounts and for the-periods that Lender requie..

= insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appraval which shall nor be
unrcasonably withheld.  If Borrower fails to maintain coverage described above. Lender may, at Lender’s epiion, obtain coveraype
to protect Lender's rights in the Pruperty 1n accordance with Paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage vlaase. Fender chall
have the right to kold the policies and renewals.  [f Lender requires, Borrower shall promptly give to Lepder all receipts of pad
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carnier and Lender. 1 entor
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. mnsurance procecds shall be 2pplicd to restoranon or repaif of the
Property damaged. if the restoration or repair is economically feasible and Lender’s secunty is net lessened.  If the resioraion or
repair is not econemically frasible or Lender’s secunty would be lessencd. the insurance procecds shall be applied o the sams cocira!
by this Security Instrument, whether or not then duc. with any ¢xcess paid o Borrower. If Borrower abandond the Propeny, o dies

not answer within 30 days a sctice from Lender that the insurance carricr has effcred to sentle a2 claimn, then | ender may colloct the,

insurance proceeds, Lender may use the proceeds to repair of restore the Property of ta pay sumns secured by this Secunity Instruimen:,
whether or not then due.  The 3(-dav peniod will begin when the notice is given.

Unless Lender and Bortower otherwise agree 1n writing, any appiication of proceeds to principal shall not extend of posvipone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procecds resuliing from damage 1o the Property
priar to the acquisitiorn: shall pass to Lender to the cxtent of the sums secured by this Security Insirument immediatcly pries to the

aquisition.
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6. Occupuncy, Preservation, Maintemance amnd Protection of the Property; Horrower™s faao Application; T caschiabds.
Borrower shall occupy, establish, and vse the Property as Borsowes's prncipal sesdence witinn vty slay s after the creontor of ih
Security Instrument and shall continue to occupy the Property as Botrower's principal residence for at Jeast one tear after the it
of occupancy. unless {ender otherwise agrees 1n wAling, which consent shall not be unrcasonably withkeld, or unleo cuennating
circumstances cxist which are beyend Borrower' s control.  Borrower shall not destroy, damage or imprar the iPropaort, o
Property o deteriorate, or commit waste on the Propenty. Borrower shall be in default tf any forfeilure aciion on proe o -'m,-_ Wit
crvil or crinunal, is begun that in Lender's good faith judgment could recult 1n forfesture of the Property ar othcra s rotenial,
tmpair the lien created by this Securny Instrument or Lender’s secunty interest Borrower may cure such a defautt and ronstse
as provided in Paragraph 1B, by causing the action or proceeding o be dismmissed with a ruling that, an Fendor’s wonsd 1o
determination, prectudss forfeinure of the Borrower’s interest 1n the Property or ather matenal impairment of the her created tno e
Securtty lastrument o Lander’s secunty interest Borrower shall alse be in defautt of Borrower, duting the foan apphesion posee,
gave matcrially false or inaccurate informanon or statements to Leader {or faled (o pravide Lender with amy miateriad pboting
in connection with the Joan evidenced by the Note. including, Bul nat himitted 1o, representlatiaons concermng Harrewer s swoniphain
of the Property as a principal residence. I this Sccurity instrument is on a feaschold, Borrower shall comply with all the prossaens
of the lease  §f Borrower acquires fee title to the Property. the leasehold and the fee title shall nat merge unless Lender aprees e
the merger in writing .

7. Pratectlon of Lender's Rights in the Propenty, 1f Borrower {ails 10 perform the cosenants and agrecinents confatnied
in this Sccurity Instrument, or there 1y a Jepal pricecdiog that may significantly affect Lender’s nighis in the Poopetty (sugh as o
proceeding in bankrusicy, probate. for condemnanion or totfentuee of to enforce laws or regulations), then §onder iy doand pay
for whatcver 13 necessaiy, ter profect the vatuc of the Property and Lender’s cights in the Property.  Lender™s achions taay imchak
paving asy sums sccured biea lien which has prionty over this Security Instrument. appearing in court, paying reasonablc attorney s
fees and entering on the Projerty to make repairs. Aithough Lender may take action under this Pagagtaph 7, Leader docs not b
1o do s0. Any amaounts disheiserd by Lender under this Paragzaph 7 shall become additional dett of Borsower secured by thse Secu
Instrument.  Unless Borrower and Leader agsee o other tenms of pavment, these amourts shall beas interest from the oo o
disbursement ai the Note rate and saual» be payable, with interest. upon notice fiom Lender to Boffawer requesting pas e

8. Mortgage Insurance. [7 L onder required mortgage insurance as a condition of making the loan secured by tas Seann
Instrement. Barrower shall pay the presiums required 1o maintain the mortgage insurance ineffect B, for any reamson, the e
insurance coverage required by Lender apres or ceases o be in effect, Borrower shall pay the premiums required to obiun s oo
subssantially equivalent lo the mortgage mnszionce previously in effect, at a cost substanniaily equivalent to the cort to Bors vwer oot

the mortgage insurance previously in cffect. frorran alternate morngage insurer approved by Lender. i substantially cqgunajent
Bosrover shatt pay to fender cach month a sum equal to one-twelfih of the soarly
in effect. Lemder wai

.

-1

maortgage insurance coverage is not available,
mortgage nsurance premuium being paid by Borrowso when the insurance coverage lapsed or ceased o be

accept, use and retain these pavments as a loss reseivcan lieu of mortgage insurance.  Loss resenve payments may i lonser be

requircd. at the opnon of Lender. if mortigage insurance soyerage (in the amount and for the penod that Lender requises) proveded

by an insurer approved by Lender again becomes availablc ind is obfained. Bosrower shall pay the promiums required 1o minnai
morigage insurance in cffect, or ta provide » [oss reserve. unzil Mie isquiremcent for mortgage insurance ends in accurdante with ans

written agreement between Borrower and Lender ar applicable taw
9, [nspection. Lender or us agent may make rcasonable en'ries upon and inspections of the Property

fender shall gise

Borrower notice at the tme of or prof (o an inspection specifying reasenabic cause for the inspection,

10. Condemnation. The proceeds of any award or claim fal Jdamages, direct or consequential, m connection with any
condemnation ot other taking of any part of the Property, or for conveyans: b lieu of condemnaton, are hereby assigned and shat!
be paid 10 Lender.

In the event of a total 1aking of the Property. the proceeds shail be applied *outhe sums secured by this Scounty insthenent,
whether or not then due. with any cxcess paid to Borrower. In the evenm of a partial talling of the preperty in sshich the fair moarke:
value of the Prepenty immediately before the faking 1s cqual to or greater than the sinount of the sums securcd by Uiy Securiny
Insirument immediasely before the taking, unless Borrower and Lender othorwise agree o cninng, the sams secared by 1his Securits
fnstroment shall be reduced by the amouni of the proceeds muluiplied by the following fraction: () 1he total amount of the sums
secured immediaicly before the taking, divided by (D) the fair market value of the Property timinediately before the taning. An.
balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the rair market value of ihe Properns
imimediately before the taking 1s fess than the amount of the sums secured immediately before the wsing anless Barrower amd Eendes
otherwise agree 1n writing or unless applicable law otherwise provides. the proceeds shall be applitd to the sums sccuted by e
Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers fo neake an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the'natice is given. Lender
ts authorized (o collect and applv the proceeds, at its option, cither o restoration or repair of the Properiy v roothic sums woured
by this Security Instrument, whether at aot then due.

Unless Lender and Borrower otherwise agree in woting, any application of proceeds 1o principal shalk pot extend ar postpone

the due date of the monthlv payments referred to n Paragraphs ! and 2 or change the ameount of such payments
¥ pa grap 2 faj

11. Borrower Not Released: Forhearance by Lender Not a Walver. Extension of the nume for payient or modification
of amortization of the sums secared by this Sccurity Instrument granted by Lender 1o any successor i interest of Borrowes shall not
aperale 10 release the lrabulity of the original Borrower or Borrower's successers in interest.  Lender shall not boe required to
cammence proceedings aganst any successor in inlerest or refuse to extend time for payment or otherwise modify amaortization of
the sums secured by this Secunity Instrument by reason of any demand made by the original Borrower or Borrower’s successars in
inferest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any rigln
or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject 10 the provisions of Paragraph 17,
Borrower’s covenants and agrecments shall be joint and several. Any Botrower who co-signs this Security Instrument bat docs rat
exccute the Note: (a) 13 co-signing this Sccurity Instrument only 1o mongage. grant and conscy that Borrower’s interest m the
Property under the terms of this Security fnstrument; (b is not personally obligated to pay the sums secured by this Secuny
Instrument; and (c) agrees that Lender and any other Borrower may agreed 1o extend, modify, forbear or make any accommondations
wisth regard to the terms of this Securuy Instrument or the Nole without the Borrower's conseni.
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1}, Loun Charges. {f the loan secured by this Sccurity Instrumen: 1s subject to a law which wis manum Joan chargees,
ard that faw 1s fipally wnierpretesd so that the anferest or other loan charges collected or th be collected 1n connccion with the Toan
exceed the permitted limets, then: {0 any such toan charge shall be reduced by the amount necessary 1o reduce the Charee fo the
permitied limit; and (b) any suma already collected from Borrower which excecded permitied famits will be refunded to Borrower
Lender may chonse (o make this refursd by reducing the principal owed uider the Note of by making adirect payment to flortonce
If a refund reduces principal, the reduction will be treated as a pariial prepayment without any prepayinent charge ander the St

14, Notices  Any potice to Borrower provided Tor in this Sccunity Instrument shall be green by delsverim e v proamie
it by firs: class mail unless applicable faw requires use of another method.  The natice shall he directed ter the Proporn Adilreso e
any other address Barrower designates by notice 1o Lender.  Any notice to Lender shall be given by first claes el b Les ot
address stated herein or any other address Lender designates by notice (o Borrower.  Any nohoe provided for mothis Seooen
Instrument shall be deemed ta have been given to Barrower or Eeader when given as provided an this paragraph

15. Governing Law; Severability. This Sccunity Instrument shall be governed by federa! brw and the Law of the sanationen
in which the Property 13 Jocated.  In the cvent that any provision or clause of this Security Instrument or the Sote conflcte ws
applicable law . such conflict shall not affect other provisions of this Secunty Instrument of the Note which can be gioen cftedt watheut
the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to be severable

t6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament

17. Transfer of the Property or a Bencllcial Interest in Borrower. 1 all or any part of tie Propeny or eny interest
it is sold or transferredd (or 1f a beneficial interest in Borrower 13 sold or transferred and Borrower 1« not a naturad prersont withoot
Lender’s prior writteds consent. Lender may, at its option, require umimediate payment an ful) of all sums secured by this Secunin

Instrumen:. Howcrerhis option shall not be exercised by Lender if exercise is prohbited by federal law as of the date of thi

Secunity Instrument.
If Lender exerciles .bis option. Lender shatl give Borrower natice of acceleration.  ‘The notice shall provide a perisd of niot

tess than 30 days from the ¢ute the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccuriry
mstrument. If Borrower {als 12 pay thesc sums prior to the expisation of this peniod, Lender may invobe any remedies perettald
by this Security Instrument witheu? Turiher notice or demand on Borrower.

18. Borrower's Right to Rrunitate. If Barrower mecls certain conditions, Borrower shall hisve the night to have eaforeeent
of this Secunty Instrument discontinu*< at any ume prior to the carlicr of. (a) 5 days (or such other peniod as apphicable s mas
specify far reinstatement) before sale of the Fropefty pursuant 1o any power of salc contained in this Security Instrument; or (hi entry
of a judgment enforcing this Security Instiviarit. Those cordiiions are that Borrower: () pays Lender all sums which thea wenld
be due under this Security Instrument and the Notoas if no acceleranion had occurred: (b) cures any defaull of any other covenani
or agreements; (<) pays all expenses incurred in efore:ng this Security Instrument, including, but not limated 1o, reasonable attorpey
fees: and (d) takes such actien as Lender may recasorab'y require to assure that the hien of this Secunity Instrument, Teader’s rphe
in the Property and Barrower's obligalion 1o pay the/suins secured by this Secunty Instrument shall continue unchangad e
reinstatement by Borrower, this Secourity Instrument any ihe obligations secured hereby shall remain felly offectine o 0
acceleration had occurredd. Howcever, this right ta reinstaic shall not apply in the case of acceleration under Paragraph 17

19. Sale of Note; Change of Loan Servicer. YThe vout or a parhal inicrest 1n the Note (together with tins Seeunts
Instrument) may be sold one or more Umes without prior potict: to Borrower. A sale may result 1n a chanpe in the entity dinow
as the “Loan Servicer™) that collects monthly payments duc under (ne Note and this Sccurity Instrument. There abio may be one o

mere changes of the Loan Scrvicer unrelated w a sale of the Note. i flicrr is a change of the Loan Servicer, Borrower will be pinen

written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name and addrees

of the new Loan Servicer and the address to which payments should be mud<. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tae presaace. use, disposal, storage. of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aiyon: else to do, anything afiecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall ot 4pply to the presence, use, or storage nn the
Property of small guanuities of Hazardous Substances that are generally recognized to e appropriate 10 normal residential uses and
to maintenance of the Property.

Borrower shall premptly give Lender written notice of any imvestigation, claim, ¢e narnd. lawsuit or other action by ony
govemnmental or regulatory agency or private party involving the Property and any Hazardous Shustance or Envizonmental Law ol
which Boirower has actua)l knowledge. If Borrower leamns, or is noufied by any governments! or reculatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Boerower shall promptly take ol
necessary remedial actions in accerdance with Environmental Law.

As used in this Paragraph 29. "Hasardous Substances™ are those substances defined as tovic Gr Jiirdous substances b
Environmental Law and the {ollowing substances: gasoline, kerosene, other flammable or {oxic petroleum ploducts, teve posticnles
and herbicides, volatile sofvents, matcrials containing asbestos or formaldehyde, and radioactive materials. Asoassdoan this paragragh
10, *Environmental f.aw* means federal laws and laws of the jurisdiction where the Propeny is located that seiatd ta health, satern
or eavironmenia!l protection.

NON-UNI{FORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Accelerativn: Remedies. Lender shalf give notice ta Borrower prier to acceleration following Burraswes's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 valoss applicable
law provides otherwise). The netice shall specify; (1) the default; () the action required to cure the defanle: (0} o ate, o
less thun 30 dayvs from the date the notice is given to Berrower, by which the default must be cared: and (d) that failace 10
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Scarrin
Instrument, {oreclosure hy judicial proceeding and sale of the Property. The notice shall further inform Borrower of the righe
to reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-existence of i defanlt or any otler
defense of Borrower to accelerution and foreclosure. IT the default is not cured on or hefore the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this Paragraph 21, including, but not limited to. rcasonable attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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24. Riders 1o this Security Instrument. [ one or tore ndeny arc executed by Borcower and 1ecorded topether with ths
Secunty Instrument, the covenants and agrecments of cach such rider shall be icorporated o amd shall amend and supplement 1
covenants and agreements of this Security Instrument as of the ndesis) were a part of this Securuy Invniment.

The fcllowing riders are attached:

Adjustable Rate Rider Planned Unit Development Ridor

BY SIGNING BELOW, Borrower accepts and agrees to tite terms and covenants contair... mn this Secunily Instrument
and in any rider(s) cxocuted by Baorrower and recorded with it

EQERY

//

r\‘ R . ~J -
Hﬁ,m_&__/lda.z.x_- S

[Sowce Bubew T4 5 Lims For Achatwidgamean

STATE OF ILLINOiIS. County of COOK

I. the ;de;gm a Notary Public in and for said county and state, do herchy cenify tha

ARSOCROCORCCXNRRRXICEN
WOO H. KIM AND JEAN J. KI!f HIS WIFE

personally known to me (o be the same person(s) whose name(s} istare) subscribed 1o the foregeing instrument, appearcd before nw
this day in person. and ackpowledged that he/she/they signed and delivered the said instrument as his, hier. their free and voluntary
ac1, for the uzes and purposes therein set fosth.

Given under my hand and official scal, this 24tch day of ‘tober, 1994
Ty
My Commission expires: "\

e (CF \

3 BROOK Ny
\TE OF ILLM - , S
MAY 13 1P CFETCIAL SEAT :
- - LLEN NANCY MIDDLESROOK f
NOTARY PURIIC STATE OF H.LINOIS

WY CUORISS O ERE NMAY 15 AiL O
N
Prepared By :REBECCA FUKA
P 7 CHEMICAL RESIDENTIAL MORTGASE CORP

ILLINOIS-SINGLE FAMILY FNMA FHIMC UNIFORM INSTRUMENT 343 THORNALL STREET Form 3014 9 2
MAR-1205 Page S of 5 iRev. 591 ED:SON NJ 0883?
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PLLANNED UNIT DEVELOPMENT RIDER 60113153
160113153¢C

THIS PEANNED UNIT DEVELOPMENT RIDER is madc this 24dth day of
Qctober 1994 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Sccurity Peed tthe “Security Instrument ) of the same date, given by the undersigned (the "Bortower™; 1o sccure
Bocrower's Note to

CHEMICAL RESIDENTIAL MORTGAGE CORP , a corporatien

organized and existing under the laws of the state of NEW JERSEY

(the “Lendirty of the same date and covering the Property described 1 the Secunty fnstrument {ocated

520 LANCASTER CT, INVERNESS, IL 60016 n -

Ty 41

The Propeny :nciudls, but is et hmited to, a pascel of Tand improved with a dwelhng, together with other such parcels amni
certain commen avew: ~ad facilities, as described in

DOC. NO. 46586332
tthe “Declaration™). The Prorzdty is a pant of a planned unit development known as

GLENCREST OF IoVERNESS
Name of Plannsd Unit Pdesclbopre-as
(the "PUD"). The propenty also include’ Boitowes's interest in the Homeowners association or equis alent entity owning o2
managing the common arcas and facilitice. af-the PUD fihe “Owners Association”™) and the uses, beneliis and procecds af

Borrower's mterest.

PUD COVENANTS. In adéition to the svenants and agreements made in the Sccunity Instrument, Borrower amd
Lender further covenant and agree as follows:

A. PUD OBLIGATHONS. Bortower shall perfarm all ol isorrower’s obhgations under the PED™s Constituent Documents

The Censtituent Documents® arc the; i) Declaraton: (Lt asticles of incorporalion, (rusl instrument or any cquivalent

document which creates the Ownpers Association; amd (i, 2y by-laws or other rules or regulations of the Owners

Association  Borrower shall prompty pay. when doe, all dues/ard assessments imposed pursuant o the Constituen

Documents.

B. HAZARD INSURANCE. So long as the (Orwners Association maintuins, with a2 generally accepted insurance cainer,
a “master” or “hlanket” policy msuring the Property which it satisfactary ol eider and which provides insurance coverage
in the amounts, for the pericds. and against the hazards Leaders requires, including fire and hazards included withmthe term

“extended coverage.” then:
(i) Lender waives the provision i Uniform Covenant 2 for the monthly pz; iwri 1o Lender of the yearly piemium

instaiiments for harard tnsurance on the Property; and

(ii} Borrowser's obligation under Uniform Cevenant 5 to maintain hazard inserance coverage on the Propery is
deemed saisfied 1o the extent thar the required coverage is provided by the Owners Associiiton policy.

Borrower shall give Lender prompt notice of any lapse 1n required hazard coseragepiivaded by the master or
bianket policy.

In the event of a disirthution of harard insurance procceds in licu of restoranon or repayr’ F5ilowing a loss 1o thy
Propernty. or tc commeon areas and facilities of the PUD, any proceeds pavable to the Borrower are hereleassignad and «hall
be paid 1o the Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, ‘s ans cxcess pas)

to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall 1ake such aciions as may be reasonable toansurc thar the Owners
Association maintains a pubiic Nability insurance policy acceptable in form, amount, and cxtent of coverage 1o Lender.

. CONDEMNATION. The proceeds of any award or claim for damages, direc! or conscquential, payable to Borrower
in connection with any condemnanon or other taking of all or any part of the Property or the common arcas and faciflitics
of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid 1o Lender. Such procesds
sha!l be applied by Lender to the sums secursd hy the Sccurity Instrument as provided in Uniform Coscnant 10,

MULTISTATE PUD RIDER-Smngle Family
MAR-6016 Page 1 of 2 {Rev. 8/93)
(Replxces Rey 11,90
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E. LENDER'S PRIOR CONSENT. Borrower shall not, oxcept
after notice to Lender and with Lender’s prior writtcn consent, cither
partiticn or subdivide the Property or the conseni to:

(i} the abandonment or termination of the PUD, excep for
ahandonment or termination requiied by faw in the case of substantial
destruction by fire or other casualty or in the case of a taking by
condemnation or cminent domain;

(i) any amendinen! to any provision of the “Constituent

Documents” if the provision is for the express benefit of Lender;
(intermsination of professional management and assumption of seif-management of the Owners Association; or
(i¥) any action which woujd have the cffect of rendering the public fiability insurance coverage maintained by the

Owners Association uaacceptable to Lemnder.

F. REMEDIES. U borrower does not pay PUD dues and assessienis when due, then Eender may pay tham, Any amounts
dishursed by Lender unier this paragraph F shall become additional debt of Borrower zecurced by thie Secunity fusirimest
Unless Borrower and Lender agree o other terms  of payment, these amounts shall bear inlcrest from the date of

disbursement 7:.the Note rate and shall by payable, with interest. upan notice from Lender to Borrower requiesting payment

BY SIG:ING BELOW, Bormower accepts and agrees ta the terms andd provisions contained in dhis PUD Rider,

Fooewm NI Bte

MULTISTATE PUD RIDER-Smglc Family
MAR-6016 Page 2 of 2 (Rev. 8/93)
Replacer Rev 1292
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66113153
ADJUSTABLY RATE RIDER 1601121510

(Certificate of Deposit Index - Rate Caps - Fixed Rate Conversion Qption)

THIS ADIUSTABLE RATE RIUDER s maxic this 249t hday of Cctabaor, 1994
and is incorperated into and shail be decined 160 amend and supplerneit the Morigage, Deed of Troust or Sccuny Deed ithe
“Securiy Insirument”) of the same daic given by the undersigned (the "Borrower”) (o secure Borrower’s Adjustable Raie

Note (1he "W} o ]
CHEMICAL /RFSIDENTIAL MORTGAGE CORF . corporation organized and

exigring undér the laws of the State of New Jersey

{the “Lender™) of the 3umw date and covering the property described ip the Scourity Instrument and located al:
520 LANCASTIPR T, INVERNESS, IL. 60016

Propery Address

THE NOTE CONTAINS PROVISIONS ALLOWING FORCHANGES IN THE INTEREST RATE AND THE MONTHILY
PAYMENT. THE NOTE LIMITS TUI-AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANDE THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT 1T{E ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition :~/the covenants and agreements inade in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

Sevan & Seven-Eightns ( 7.875 %).
The Note provides for changes in the inicrest raie and the moznthy payments, as follows:
3. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
November, 19957 wxt

The adjustable imesest tate { will pay may change on the first day of
on that day every S IXTH month thereafter. fach date on which my «Siastable interest rate could change is calied a

“Change Date *

(B) The Index
Beginning with the first Change Dare, my adjustablic interest ratc will be based o1 an Index. The “lndex” is the weekly

average of secondary market interest rates on 6-month aegotiable cerntificaies of deposii. 'as made avalable by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cack'Charge Dartc is called the "Currens

Index*®
if the Index is no longer available. the Note Holder will choose a new index that is bascd <r0n comparahle informanon.

The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before cach Change Date, the Naie Holder will calcujate my new interest rate by adding
Two & Cne-Half
pereentage pontis) 2.5C0 %) to the Current Index. The Note Holder will ther round the result of this
addivon to the nearest ane-cighth of one percentage potal (D.125%). Subject 1o the lrmns siaied 10 Section $c0) 1 below . this
rounded amount will be my new interest rate until the next Change {aie.

The Note Holder will then deicrmine the amoumt ol the monthiy payment that would be sufficient 1o repay 1he unpand
principal § am cxpecied to owe at the Change Date in full on the Matuniy Date a1 my new interest rate 1 substantially cqusal
payments. The result of this calculation will be the new amount of my monthly pavment.

(D) Limits on Interest Rate Changes
The aterest rate | am required to pay at the first Change Date will not be greater than
Nine & Seven-Eighths (
or less than
Five & Seven-Eighths ( S.875 b3
Thereafter. my adjustabie interes: raie will never be increased or decreased on any single Change Date by more than
percentage peintisi( 1 . 000 ES

9.875 T

One
frown the rate of interest | have been paying for the preceding SIX months. My interest rate will never be greater
than

Thirteen & Seven-Eighths ( 13.87S %).

which 13 called the “Maximum Rate.

MULTISTATE ARM RIDER - Convcrnbic - 3:6M CD
MAPR- TTOR frage t cf 2 [7/94)
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(F) Effective Dute of Chinges

My nev interest ratz will become cffective on cach Change Date. 1 will
pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date until the amount of my monthly paymem
changes again.

(F) Notice nof Changes
The Note Holder will deliver or mail 10 me a notice of any changes in

my adjusiable interest rate and the amount of my monthly payment before the
effective date of any change. The nitice will include information required by
law 10 be given me and also the title and telephone number of a person who
will answer any qucsiton 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's opton o cunsert from an adjustable interest rale with inleses) rate hmits b fived

interest raic, as follows:

5. FIXED INTEREST RATE CONVERSION OFTION

tA) Option to Convert to Fixed Rate
I have a Converston Opuon that 1 can exercise unless [ am i default or this Section S(A will not permst me to do o,

The “Convrision Option” 13 my option to convert the interest rate | am required ta pay by this Note from an adjustade rare
with intcrest rat<-limits 10 the fixed rate calculated under Section 5(H) below.

The conversisn can only take place on a date(s) specified by the Note Holder during the period beginming on the
FIRST Change IPate and ending on the TENTH Change Dazte. Each date on which iny adjustable interest rate can
convert to the nev’ (ivstraic is called the “Conversion Pate.”

If [ want to exercitevhe Conversion Opnion, T must first meet certain cendinens. Those conditions are that: (i) | must
give the Notc Holder notile #7:at | wani to do so: tii) on the Conversion Date, | must not be in default under the Noie or the
Security lm:r;g\crg:rfili; by a date specificd by the Note Holder, [ must pay the Note Holder a conversion fee of U85, $

z .00
Two Hurdred Fifty and 020/100
and {iv} 1 must sign and give the Nede Holder any documents the Note Holder requires to effect the conversien.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be vqual to the Federal National Mortpage Assocation’s required net yicld as of a dae
and time of day specificd by the Note Holder for (1) if the original term of this Note is greater than 15 yoars, 3)-vear tived
rate morigages covered by applicable 0-day riardatory delivery commitments, plus

seven-eighths of one percentige . point ¢ 0.875 %), rounded to the nearest one-cighth
of onc percentage point (13.125%), or (ii) if the originyl teim of this Note is 15 years ar dess, 15-year fited rate morigages

covered by applicable 60-day mandatory delivery commitrznts, plus

N/A

{ % ). rounded to the nearest one-ciphth
of one percentage point (0,125 %) . [f this required net yield coninot be determined because the applicable commitments are
not available, the Note Holder will determine my interest raic by as‘ng comparable information. My new 1ate calculated
under this Section 5¢(Bi will not be greater than the Maximum Rate (12ed in Scction 4D above.

{C) New Payment Amount and Elfective Date
1f } choose to exercise the Conversion Option, the Note Holder will determrine the amount of the menthly payment that

would be sufficient 1o repay the unpaid principal 1 am expected o owe on (02 anversicn Daie in full on the Maturiy Date
at my new fixed 1nterest rate in substantially equal payments. The result of tais‘calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment afier the Conversion Tsate, | will pay the new amount as my

moanthly payment until the Maturity Dalc.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and convenants coniaines'in this Adjustable Rate Rider.

%% o~ Y
Eou % 1—-—]i PAPEE s O
JE‘I\.N J. KT i, 7 -

WOO H KIM

MULTISTATE ARM RIDER - Convertible - 3/6M CD
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