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MORTGAGE LOAN NUMBER €000943241

THIS MORTGAGE: 15 madeihy. 18TH day of OCTCBER , 1994 . between the Mortgagur,
QUATAVO C VERTIZ, GRACK ¥ _“ERTIZ , HIS WIFE, IN JOINT TENANCY ~

(hetein “Horrower™), amd ihe Mortgagee,
CONTIMORTGAGE CORPORATION

. @ corparation organized and
existing under the laws of THE STATE GF DELANARR . whose address is

500 ENTERPRISE ROAD, SUITE 150, HORSHAM, ['A 19044
(herein "“Lender™).

WHEKEAS, Borrower is mdehted o Lender in the prncipal sur ot 8. $ 21,000.00 7 which iadebicdncss i
evidenced by Borower's noic dated OCTOBER 1BTH, 1294 and cucnsions and renewals thereof (heremn

“Note™), providing for monthly mstaliments of pnnc:p.xl and miterest, with lie batance of indehicdness, if no? sooncr pand, due and
nayablc on OCTOBER 24TH, 2009

TO SECURE w0 Lender the repavment of the mdchtcdn(-s, evidenced by the Note! wath interest thereon: the payment of all
okher sums, with mterest thereen, advanced in accordance herewith to protect the secusty of this Mortgage: and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby margage, grant and convey to Lender the
following ribed property located in the County of COOX State of [llinois;

LV -
NERRXBRRATAASIASNER 1\

LOT 25 AN LOT 26 (EXCEPT THE NOKTH 18 FEET THEREOF) IN BLOCK 11 IN CRANIARCHER AVENUE

HOME ADDITION TO CHICAGO, & SUBDIVISION OF THAT PART OF THE SOUTHEAST LS4 R SECTION 8,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHERLY OF

THE CENTER LINE OF ARCHER AVENUE, IN COOK COUNTY, ILLINOIS.

- DEPT-D1 RECORDING $29.00
137777 THGN 9486 10/25/94 03:27:00

C 410 S DU K- PO
. CO0K COUNTY RECGROSR 52

PIN ¢ 19-08-410-134 -

which has the address of 5259 SOUTH MAYFIELD , CHICAGO )
{Street] .. [Cus}
linms 60618 (£p Code) (herein "Property Addidy ),
ILLINOIS - SECOND MORTGAGE - 1/80 kuumrmuc UNIFORM INSTRUMERT \
Forrf3814 | el )
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TOGETHER with ail the improvements now o hercaller ceccted on the propeny. and afl casements, rights, appurtenances
and rents all of whsch shali he deemmed (o be widd remain a part of the property covered by this Mortgage: and all of the foregaing,
together with said property (or the leaschold estate of this Mortgage s on a leaschold; are hereinaficr referred  as the “Propenty.”

Borrower covenants that Borrower 15 lawfully seised of the estate hereby eoaveyed and has the nght to morigage, grant and
convey the Property, and that the Propenty s unencumbered, cxcept for encumbrances of record. Botrower covenants that
Borrower warrunts and wil? defend generally the ttle o the Property against all claims and demands. subject (o cacumbrances of

.

13

record.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest.  Borrower shull promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided i the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or a wnuen waver by Leader, Batrower shall pay 10 Lender
on the day monthly paymeats of prncipal andd inleeest are payable under the Note, unul the Note 1s paid n full, a sum theremn
“Funds®) equal to oncaweilth of e yrarly tizes and assessments (including. condomimun an) planncd unit desclopmient
assewmnents, o any) which may attun poonty over this Mortzage and gronns) rents on the Propenty, of any. plus one-twelfth of
yeasly prennum islallaents for hazard maueance, plus one-twelfth of yearly premidm insallments for montgage wsarance, 1f any.
all ay reasonably estiipzeaminally and Trom ame to ne by Lender on the baws of assessments and il and reasonable estimaies
thercof. Borrowee shall w02 e obhigated W make such payments of Funds to Lenader o the oxtent that Borrower tmakes such
payments t the bolder of o year martgage or deed of tust af such bolder s an insutuuonai Jendes

If Borcower pays Funds t= Lender. the Funds shall be el i 2n insutunen the deposits or accounts of which are insured ot
guarantced by a Federal or satc azercy Oncluding Lendee if Leader s such an msutution). Lender shalk apply the Funds o pay
&g taxes, assessments, isurance premwms and ground rents, Lender may not charge {or so holding and applymg the Funds,
analyning sid account or vernifying and ceinziling sak! assessacnts and blls, unless Lender pays Boirower interest oi the Funds
and applicable law permits Lendee to make suck avharge. Borrower and Lender may agree i wniting a1 the time of cxecution of
this Morgage that mtcrest on the Furds shall benasd o Borrower, and unless such agreement 1s made or applicable law requires
such interest w0 be paid, Lender ihall not be requirede-pay Barrower any int>rest or carmngs on the Funds. Lender shall give 1o
Borrower. without charge, an annual accountng of the Furids showing credits and debits 1 the Funds and the purpose for which
cach debel 1 the Funds was made. The Funds are pledged s adittional securny for the sums secured by this Mortgage.

if the amaunt of the Funds held by Lender. wogether wat) the future monthly instaliments of Funds payable prior 1o the due
datex of wxes, assessments, msurance premms and ground ‘tents, shall exceed the amount required o pay said taxes,
assessments, insurance premiams and yround cents as they fal) due spsh excess shall be, at Borrower's opuon, cither promptly
repaid 10 Borrower or credited o Borrower on monthly istallments ©f Funds. 1 the amount of the Funids held by Lender shall
not be sufficient (o pay taxes, assessments, msurance premaums and grourd rents as they fall due, Borrower shall pay 16 Leader
any amount necessary o make up the deficiency 1none or more payments aveendesmay roquire.

Upon payment 1n full of ali sums sccured by this Morigage, Lender shall peomprly refund (o Borrower any Funds held by
Lender. 11 under paragraph 17 hereof the Property is sold or the Property 1s otherwiae uired by Lender, Lender shall apply., no
Iater than mmeduately prior to the <sale of the Propenty or it acquison by Lender-apy Fands held by Lender at the ume of
applicauon as 2 credit aganst the sums secured by this Mortpage,

3. Application of Payments. Unless applicable law provides otherwise, all paymeats rogcived by Lender under the Note
and paragraphis { and 2 hereof shall be apphied by Lender first in payment of amounts payable 1 Lender by Borrower undes
paragraph 2 hercof. then 0 interest payable on the Note, and then 10 the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Charges: Liens. Rorrower shall perform al! of Borrawer's shligations under any
mongage, decd of tust o other sccunty agreement with a fien »hich has pnonty over this Mostgage, ancluding Bortower's
coverarts o make payments when due Bortower shall pay or cause to be paid all wazes, assessments and othe: clarpes, (ines and
imposisons altributable W the Preperty which may attun a prionty over tis Mortgage, and leaschoid payments or ground reats, o
any.
5. Hauzard Insurance. Bomower shall keep the improvements now cxasting or hereafier erected on the Property insured
against boss by fire, hazards included within the term “exiendest coverage™, and such other hazards as i.onder may require and n
such amaouints and for such penods as Lender may reguure.

The wnsurance camer providing the insurance shall be chosen by Bormywer subject 1o approval by Lender: provided, that such
approval shall not be unrsasonably withheld All isurance poticies and rencwals thereof shall be 1n a form acceplable o Lender
and shall mclude a standard mortgage clause in favor of and in a form accepuable 1o Lender Leader shall have the right o hold
the policics and renewals thereof. subgect & the terms of any mongage, decd of wust or other secunity agreement with a liea which

has prionity over this Morigage.
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_Inthe event of loss, Borrower shail grve prompt notice to the msurance carnier and Eender. Leader may make proof of foss if
not made promptly by Bortower.

If the Property 15 abandoned by Borrower, or of Borrower lals 1o respond 1o Lender within 30 day« from the date nolwe »
mailed by Lender to Horrower that the msurance carner odfers to settle a claim for imurance benclis, Lended 15 authonized o
collect and apply the msurance proceeds a0 Lemder’s option enber 10 restoration o reparr of the Propeety of (o the swins secured
by this Murtgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned [nit Developments. Horrower
shali keep the Property m good repait and shall not commut waste o permit impaisment of deterioration of the Property and shall
comply with the provisions ef any lease 1f this Mortgage 18 o icaschold. [ this Mortgage s on o umtn a condomimium or o
planned unit deveicpment, Botrewer shall periorm all of Borzowet's obligaticns under the declarabion or covenants creating, of
govermng the condommm o planned umit develogrment. the by laws and regulations of the candomimem or planned umt
development, and constituent documents,

7. Protection of Lender’s Security. If Berrower fals 10 perform the covenants and agreements contaned i this
Mortgage, or f an; xvon or proceeding 15 commenced whick watenally affocts Lender's mtesestm the Propesty, then Lender, at
Lenders opton, upon sotice to Borrower, may make skch appearances, desburse such sims, including reasonable atomeys” lees,
and iake such acbon ax1s tecessary (o protect Leader's mteeest. I Lender reqmeed mentgage insurance as i condison of makong
the foan secured by tis Mortiage, Borrower shalf pay the premmms required o mantan such msurance s cltect antil such e
as the requirement for such (nstirance termiraies in accordance with Borrower's and Lender's wiitten agreement or applicable
law,

Any amounts disbursed by Londcr pursuant 10 thes paragraph 7, wath interest thercon, an the Nowe raie, shall become
addisonal indebtedness of Bosrower seearerd by this Morgage. Unless Borrower and Leader agree 1o other terms of payment,
such amounts shall he payahle upon noves from Lender 10 Borfower tequesting payment thereal. Nathang contained i thas
paragraph 7 sha’i require Leader o incut any c7pense or take any action hereunder.

8. Inspection. i.cnder may make or cause wr bomade reasonable entnes upon and mapections of the Property, provided that
Lender shall give Borrower nolce prior o any sucteapspection specifying reasonable cause therefor related t Lender’s inlegest in
the Propenty.

9. Condemnation. The proceeds of any award or clamc-for damages, direct o corseyuential, in connccion with any
condemnation ur other king of the Property, o parc thereal, or for conveyanee i lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject o the lerms of any montgage, <cod of trust or other securty agreeinent with & lien which has
prionty over this Mortgage.

10. Borrower Not Keleased; Forbearance 8y Lender Not a Waiver, Extension of the tme for payment oF modification
of amortizaton of the sums secured by ths Mortgage granted by Lender to'ary successor i interest of Borrower shall not operate
w release, in any manncr, the labshity of the onginal Borrower and Borrower's supccssors i interest. Lender shall not be required
0 commience proceedings against such suceessor of refuse w0 exend ime for puymepd o otherwise modsfy amonization of the
sums secured by this Mortgage by reason of any demand made by the ortgmal Borruwer and Borrower's suceessors in nierest.
Any forbearance by Lender in excrcising any night er remedy hereunder. or otherwise afnried by apphcable law, shali not be a
waver of or preclude the exeraise of any such nght or remedy.

11. Successors and Assigns Bound; Joint and Severaf Liabifity; Co-signers. The  covenpats  and agreements  herein
contained shall tind, and the nghts ereunder shall inure to, the respecuve successors and assigas ¢ Lender and Borrower,
subpect 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall-oewunt and several. Any
Borrower who co-signs this Morgage, but does not cxecute the Note. (a) 15 co-sigmng this Morigage only” v mongage, gram and
convey that Borrower's interest i the Praperty to Lender under the terms of this Mortgage, (b o not peesonally hable on the
Note or under thts Mortgage. wnd {¢) agrees that Lender and any other Borrower hercunder may agree o extend, rly, {nthear,
or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifyang this Morigage as to that Borrower”s interest in the Property.

12. Natice. Except for any nouce required under apphcable law 1o be given in another manner, (a) any notice & Borrower
provided for i this Mortgage shalt be given by debvenng it or by mailing such notice by cerficd mail addressed e Borrower at
the Property Address or at such other address as Borrawer may designate by nouce ke Lender as provided Beremn, and (b) any
notice 0 Lender shall be given by cerufied maid o Lender's address stated herein o to such other iddress as Lender may
designate by notice o Borrower as provided herein. Any notice provided for m this Mortgage shall be deemed o have been given

o Borrower or Lender when given in the manaer dessgnated heeen.
13. Gaverning Law; Severability. The statc and local faws applicable 1 this Mortgage shall be the laws of the junisdition
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peovisons of this Morigage oe the Note winch can be grven eftect witkout the conflk ting provison, and to this end the provisons
of tus Mortgage and the Note are deulured 1o be severable. Av used herem, “cous”™, “eapenses” and “attoreys’ feea™ include all

sums 0 the exicend not prohshiled by apphcable law or firied heeean,
14. Borrower's Copy. Borrower shall he furnished a conlormed copy of the Note and of this Mottgage at the tmne of

exccution of aiter secondabion hereol

1. Rehabilitation Loan Agreement. Bomrower shall tulhli all of Boetrower's obligations under any home tchabhitation,

umprovement, repair, of other foan agreement which Borrower enters inin with Lender. Lender, at Lender s option. may require
Borrower 10 execute and deliver 1o Lender. in a form acceptable to Lender. an assignment of any rights, clauns or defenses whxh
Borrower may have agamst pardes who supply kabar, matersals of senvaces in connection with mnprovements made 0 the
Property.
16. Transfer of the Property or a Benclicial Interest in Borrower. [ all or any past of the Property of any snterest in ol
it sold or rransferred (or if a beneficial nterest i Borrower 1s sold or wansferred and Borrower is not g natural pes<on) without
{ender s prior written consent, Lender may, at iis option, require immediate payment sn full of all sums socured by this Mongage.
Howevar, this opticn shall not de eacrcised by Lender of evercase 1s prohiited by federal law as of the date of dhis Morgage.

If Lender exercines thes option, Lender shall give Bormower notice of acceleration, The notice shall provide a penod of not
keas than 30 days from Gic date the nouce is dehvered or maiked within which Borrower must pay ali sums secured by this
Mortgage. If Borrower 125ty pay these sums pnor 1o the eapiranon of Uis penod, Lender may msoke any remedies permiticd
by this Mongage without furt'serinotice or demand on Rorrower.

NON-UNIFORM COVEN XSS, Boerower and Lender further cavenant and agree as follows:

17. Acceleration; Remedies. Eurzpl as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgzge, including the covenants 1o pay when due any sumy secured by this Murigage,
Lender prior to acceleration shall giveaeine (o Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2} the action required to cure such breaci; v) o date, not bess than 10 dass from the date the notice is mailed to
Borrower, by which such breach must be cuvesd:and (41 that Failure 1o cure such breach on or before the date specified in
the nutice may resull in acceleration of the sums-ecured by this Mortgage, forechsure by judicial proceeding, and sale of
the Property. The nuotice shall further informy Boreowe of the right to reinstate alter acceleration and the right to assert in
the foreckosure proceeding the nonaxistence of 4 defaull or 22y other defense of Borrower to acceleration and foreclosure.
If the breuch is nol cured un or before the date specified 'n the notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to be immediately due and payable without further demand and may forechne this
Mortgage by judicial proceeding. Lender shall be entitled 1o coilect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of docyracentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwathstanding Lender’s accceravon of the sums secured by this Mortgage due 10
Borrower's breach, Rorrower shall have the mght 0 have any procecdimgs-ieun by Lender to enforce tis Mongage
disconunucd at any hme pror I entry of a pudgment enforeing this Mortgage if: ) Bescower pays Lender all sums which would
be then due under this Mortgage and the Note had no acceleration oceurted; (hy Sorrower cures alf breaches of any other
covenanis or agreements of Borrower contaned wn this Mortgage: (¢) Boreower pays anl scasanable expenses incuried by Lender
in enforcing the covenants and agreements of Borrwer contuned in this Montgage, and in_cnforang Lender's remedies as
provided in paragraph 17 hereof, inciuding. but not imited to, reasonable atomeys™ fees: and Ay Borrewer takes such action as
Lender may reasonably tequire to assure that the Dien of this Mortgage, Leader’s interest i fie Propenty and Borrower's
obligaton 1o pay the sums securcd by this Mortgage shall conunue ummpaired. Upon such payment.zid Cure by Bermower, this
Morigage and the obligatons secured heeehy shall remain in tei force and effect as of no acceleration had s<earred.

19. Assignment of Rents; Appointment of Receiver. As addinonal sccunty hereunder, Borrower hertby assigas 1o Lepder
the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereof or abardonment of the
Property, have the nght 1o collect and retam such rents as they become due and payable.

Upon accelerauen under paragraph 17 hereof or abandonment of the Property. Lender shall be enutled to have a recerver
appotnicd by a court W cnter upon, take possession of and manage the Property and 1o collect the renis of the Property including
those past duc. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
colbection of rents, including. but not hmuted io, receiver’s fees, premums on receiver's bonds and reasonable attomeys” ees, and
then to the sums secured by this Mortgage. The receiver shall be Nabfe 0 account only for those renls actually receved.

10. Release. Upon payment of all sums sccured by this Mongage, Lender shall release this Morigage without charge 1y

Borrowces. Borrower shall pay all costs of recordation, of any.
21. Waiver of Homestead. Borrower hereby waives all righn of homesiead exemption in the Propeny.
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) REQUEST FOR NOTICE OF DEFAULT
: - AND FORECLOSURE UNDER SUPERTOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leader request the holder of any mortgage, deed of trust or other encumbrance with a hien which has piority

over this Mortgage © give Notice 1o Leader. at Lender’s adkdress set forth (7»;«: onc of m:s Morgage, of any defaull under the

supertor encumbrance and of any sale or other foreclosure acton.
IN WITNESS WHEREOF, Borrower has exccuted this Morigage.

7‘7”;7/ /J

/ / / -
*-y’ma}. /f___.‘Q/;,ftf.t, (Seal)

GRACE M VERTIZ i J - Borrowet
. —{5cal}

- Potrower

. (Seal)

- Botrower

{Sign Original Only)

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED
a Notary Public in and for said county and stale do hereby certify that
GUSTAVO C VERTIZ and GRACE M VERTIZ, HIS5 WIFE

. personally kiwown 1o-me Lo be the same person(s; whose name(s)
T he¥ signed

subscnbed 10 the foregoing nstrumnenl. appeared before me this day in person, aind acknowicdged that
and delivered the said instrument as THELR {roc and voluntary act, f0rdic uses and purposcs therein sct forh. g
Given under my hand and official scal, tis ~ 18TH day of OCTOBER - [~1994 B
' ~
My Commussion Expires:  5/4/48 o l " r . €3
U ,i‘_.l,”,‘_'k.."_ Y et + e e QE
Notary Public -lv
This Instrument was prepared by: JCANNA L RAYSA ,QVM'-’J'/"'“""'/' 9

“OFF1L 1AL SraL”
VERONICA C. wILSON
Moty P21 B4 §f iuen

wy Corsisees €3 tn 34 91”'
UPON RECORDING, PLEASE RETURN TO: ’.”””“””“”“ -

CONTIMORTGAGE CORPORATION
500 ENTBRPRISE ROAD, SUITE 150

HORSHAM, PA 15044
{215) §57-1700

form 814
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