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MORTGAGE

This Mortgoze i “Sccunty Instrument™) 18 gnven on the 8ch day of October

19. 34 The morigagor v MODESTO D. GUTIERREZ and ALMA E, GUTIERREZ, his wife

L ] " Barromer )y This Secunity lestrament s given te .
.. Hoyne Savings Bank L o . . whacht s organized and exasting
under the Taws of  The State of 'lnois L and whose address s 4786 N. Milwauker Ave,

. Chicago. IL1. 60630 . . . . (“lLemder™)
Borrower owes iender the principal sum o0 NINETY THOUSAND AND NO/100ths -

- : Dotlars (125 $ 90,000.00 ! ) Thns ddebt 1 cvadenced Iy Bormoser™ note
dated the same date as this Security lostegeeent (O Note”y, which prosades tor monthly pay ments, with the tull debe,
i not pawd ecarlicr. due and pasable on . Yovember lgt, 2024 S . Thin Seconity Insdrument
secures to Lender: (a) the repayment of the dob! ohidenced by the Note. with interest. and all 1enewals, extensions
and modifications. (b the payvment of all caher sumy . with saterest. adsvanced under puragraph 7 1o profect the securiy
of this Security Instcument. aad (¢) the performance of horrower’s convenants and apreements under this Securnity
Instrument and the Note For this purpose, Borrower dues bereim mortgage. arant and convey o Lender the folhnang
described property located in ~ook B B County, Hlhinois:

Lot 3 in Block 77 in Hoffman Estates V, being o subdivieion of part of the Wesat
half of the Northwest quarter of Section 22, sinu the East half of the Northeast
quarter of Section 21, Township 41 North, Rang:c /A0, East of the Third Princigpal
Meridian, according to plat thereof registered in the Office of the Registrar

of Titles of Cook County, Illfnois, on July 24, 19!7 &s Document Number 1750156,

in Cock County, Illinois. DEFF-01 RECORDING

. $27.00
22277 ’H’MN 9496 10/25/94 09:42:00
L] 9

A5 3 DW —94--FOP9PA

COGK COUNT Y RECORDER

REAL ESTATE TAX INDEX NO. 07-21-202-008
which has the address of

Hoffman Fatates
ISt:nu
Illinais . (*'Property Address™);

TOGETHER WITH all the improvements, now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, wates rights, and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security instrumeai.
All of the foregoing is referred to in this Security Instrument as the "“Property.””

BORROWER COVENANTS jhat Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mor-
tgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECLURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lendzr reqguired w:‘N @F F l@l{rA.’iahn‘( the @P¥y this Securnity Inastrrament,
miurll tted fu min nRhe s ne e t Lunul) fuch Lme as the requirement

BRorrower vhall pay the
far the tnsuzance tersnates i avvordance with Borrower's and Lender’s wotten agreement or appheable jaw,

8. lmspection. | ender or (s agent may make reasonable entries upon and imspechons of The Propeny. 1. ender
shail give Borrower notice at the tme of or pHor to an inspection specifying reasonable cause for the nipecuon.

9. Coademnation. T he proceeds of any award or slarm for damages, direct or consequennal, 1 connection with
any condemnation or other talong part of the Property, or for conveyance in ieu of condemnation, are hereby as-
ugned and shall be pasd 1o | ender

In the event of a tatal taking of the Property, the proceeds shatl be applied 1o the sums secured by this Security
Instrument, wherther or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Securuy Instrument shall
bec reduced by the amount of the proceeds multzplied by the following fraction: (a) the (otal amouni of the sums
secured immediately before the taking, divaded by (b} the fair market value of the Property immediately before the
:aking. Any balance shall be paid 1o Borrower

If the Progeriv s abandoned by Berrower, ar if, afrer notice by Lender 10 Borrower thai the condemnor offers
to make an award or settle a clatm for damages, Borrower fails to respond to Lender within 30 days afier the date
the nolice s given, [endei1s authorized to collect and apply the proceeds, atits aption, cither {0 cestoration or cepair
of the Propertly or to the sums secured by this Secunty instrument, whether or not then due.

Unless | ender and Borrower otherwise agree in writing. any application of proceeds to principal shall ner ex-
tend or postpone the dues datz of the month!y payments referred 1o 1n paragraphs 1| and 2 or change the amount
of such paymeris

16. Borruwo= ot Reieased: Forbearnnce By Lender Not 3 Wairer. Extenuion of the time for payment or modifica-
tion of araortizalion of the sums secured by this Secunity Instrument granted by Lender to any successor th intetest
of Borrower shall (ot ooerate to relcase the hahiliiy af the original Borrower or Borrower®s successors ininterest.
Lendes shall not be rejun ed 10 commence procecdings against any successor 1in nterest or refuse (o extend tme for
payment ¢r otherwise mail)y amortizatson of the sums secured by 1his Security Tnstrument by reason of any demand
made by the oniginai Boriovwer or Borrower’s successors 1n inieeest. Any forbearance by f.ender in exercising any
night or remedy shall not be < vaner of or preclude the 2xercise of any nght or remedy

11. Successors and Assigns Zound; Joint and Seseral Linbility; Co-signery. The conenants and agreements of
this Securiy instrument shall bhind <nd benchit the successors and assigns of [ender and Borrower, subject to the
pravisians of parageaph 17, Burrowss' 2 covenants and agreements shall be jont and several. Any Borrower who
co-signs this Security Instrument but ‘does. ot execute the Mote: (a) is co-signing this Security Instrument only to
morigage. grant and convey that Borrower’s interest in the Property under the terms of thus Security Instrument;
{b) is not personaliy obligated to pay the suirs tecured by this Secursty Instrument; and (c¢) agrees that Lender and
any other Borrower may agree (o extend, muodiny, farbear or make any accommodations with regard to the lerms
of this Security Instrument o7 the Note without riz¢ Borrower's consent.

12. Loan Charges. 17 the loan secured by thisocunity Instrument as subject 1o a law which sets maximum Inan
charges, and that law s Ninally 1aterpreted so 1har the yacrtest or other loan charges collecied or 1o be coliected in
connection with the loan exceed the permitted himats, then: 1a) any such loan charge shail be reduced by the amount
necessary (o reduce the charge to the permutted hmit; ana /o) any sums already collected from Borrower which ex-
ceeded permiatied himeis will be refunded 10 Borrower lenacy riay choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment (o dorrower. §If a refund reduces prinaipal, the reduction
will be treated as a parnal prepayment withoul any prepayment cascge under the Note.

13. Legisiation Affeciing Lender's Rights. If enactment or expuiaton of apphcable laws has the effect of rendes-
ing any provision of the Note or this Securty Instrument unenforceatiec according (o its terms, Lender, at its option,
may require immediate payment in Juil of all sums secured by this Securit? Ins rument and may invoke any remedies
permitted by paragraph 19 11 Lender exercises ithis option, Lender shall take the sceps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for :n this Security [nstrumces shall be given by delivering it or
by muailing #t by first class mal unless applicabie faw requires vie of another met)=5. The nouce shall be directed
to the Property Address or any other address Borrower deugnates by notice to Lendet T Any nolice 1o Lender shall
be given by first class mail 10 L.ender’s address stated herein or any other address Londer designates by nohice 1o
Borrower. Any nntice provided (or in this Security Instrument shall be deemed 1o have been gisven 1o Borrower or
Lender when given as prosided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal 7w und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of s Srovsity Instrument
of the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securir: Instrument
of the Noze which can be ginen effect without the conflicting provision. To this end the provisions ¢l t'us Security
Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conforimied copy of the Note and of this Securily {astoument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Properiy or any in-
teresl in it is sold or translerted (or if a beneficial interest in Borrower is seld or transferred and Borrower is not
a natural person) without lender’s prior wniten consent, L.ender may, al its ophion, require immediate payment
in fuill of all sums secured by rhis Security lastrument. However, this aption shall not be exercised by Lender if exer-
cise i1s prohibited by federzal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not tess than 30 days from the date the notice is delivered or maiied within which Borrower must pay all
sums secured by this Sevurity Instrument. {f Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permiutied by this Sevusity Instiument without further notice or demand on Borrower,

18. Borrower’s Right (o Reinsiale. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [astrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other
period as apphicabie law may specifly for reinstatement) before sale of the Property pursuant (o any power of sale
contained in this Secunty instrument; or {b) enmiry of a judgment enforcing this Security Instrument. Those condi-
rions arc rthar Borrower: ta) pays Lender all sums which then would be due under this Security instrument and the
Note had no acceleration occurred: (b) cures any default of any other covenants or agreements; {<) pays all expenses
incureed in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d} takes
such action as Leader may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Barrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no azceleration nad occurred. However, this right {0 reinstate shall not apply in the case of ac-

cveleration under paragraphs 13 or 17.
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