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MORTGAGE Loan No. 30437826

THIS MORTGAGE (" Sceunty Ipstrument™) {8 given on Octohor 13, 1994 . The mortgagor ix
MICHAEL J. MC GOVERN and BUNITTE M. MC GOVERN, HUSDAND AND WIFE

{"Barrower®). This Security Instrument is given lo
FIRST COSMOPCLITAN MORTGAGE INC.

L]
which is organized and existing under the laws of  typ sTATE 00 ILLINOIS , and whose

address is 121 FAIRFIELD WAY - SUITE 240, BLOOMINGDALE, ILLINOLS 60108
CLender™), Borrower owes Lender the principal sum of

Two Hundred Thousand and no/10Q
Dotlars (U.5.$ 200, 000.00 )
This debt is evidenced by Borrower’s note duted the sume date as (his Seeurity Instrument (* Note* ), which provides for
monthly payments, with the full debt, if not puid earlier, due and payuble on yovercer 1, 2024
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by ihe WNole, with interest, and all renewnis, '
extensions and modifications of the Note; (b) the payment of ull other sums, with intevest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower's covinants snd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coivey to Lender the following
deseribed property located in COOK County, INinais:

LOT 94 OF ESTATES OF DEER CROSSING UNIT THREE, BEING A SUBDIVISION Q& PART ‘

OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER

2, 1993 AS DOCUMENT 93-882828, IN COOK COUNTY, ILLINOIS.

Sl -0% - A0 - oY 2
_ PIN G6~09-206-8057-66-09=200009 _
which has the address of 1750 NICHOLSON DRIVE HOFFMAN ESTATES
linois 50192 ("Property Address™);
[2ip Code|

ILLINOIS-Single Fomily-FNMA/FHLMG UNIFORM INSTRUMENT y _—

LIL, ’ F 3014 9/90 -
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piymenty nuy no longer be reguired, b the option of Leader, iF mortgage insuranve covernge (in the nmount md for the porix
thut Lender requires) provided by an insurer approved by Lender ngain becormes availablo wnd is obluined, Borrowor shall pay
the premivms required to mainlain morigage insurence in offect, or to provide u loss reserve, until the requirement for moriguge
insurunce ends in accordance with any wrilten agreement between Borrower und Lender or applicable law,

9, Inspection, Lender or its agent may make reusonuble entries npon and inspections of the Property, Lender shall give
Borrower notice st the lime of or prior to an inspection specifylng rensonuble cause for the inspection,

10. Condemnation, The proceeds of any award ar claim for damages, dirget or consequentinl, in connection with any
condemnation or olher teking of any part of the Property, or for conveyunes in lieu of condemnation, are hereby assigned and
shidl be paid to Lender,

In the event of u total taking of the Property, the proceeds shall be applicd to the sums secured by this Seeurity Instrument,
whether or not then due, with any excess prid o Borrower, [n the event of o purtinl taking of the Property in which the fuir
market value of the Property immedintely before the mking is equul to or greater than the smount of the sums secured by (his
Security Instrament immecintely belore the king, unless Borrower and Londer otherwise agree in wriling, tho sums secured by
this Securily [nstenment shall be reduced by the amount of the procecds multiplied by the following fruction: (a) the 1ot
umount of the sonesecured immediately before the taking, divided by (b) the fuir markel valug of the Properly immedistely
belure the taking. Anv-bulance shalt be paid to Borrower. In the event of o partinl taking of the Property in which the fair
murket vilus of the Fropesty immediatoly before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrowe! ord-Lender otherwise ngree in writing or unless upplicable luw otherwise provides, the proceeds shall
be applied to the sums secw=a’ by this Security [nstrument whether or not the sums are then due,

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for danwiges, Borrower faiis to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply..bo-proceeds, at its oplion, either (o restoration or repair of the Property or 1o the sums
secunxd by this Security Instrument, wheinor p=not then due,

Unless Lender and Borrower otherwice agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments cofered to in parsgraphs | und 2 or change the amount of such payments,

11, Borrower Not Released; Forbearnnce By Lexder Nut o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security lis rument gmnted by Lender to any suceessor in interest of Borrower shall
not operute to release the liability of the original Borrower or Forrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or 1ofise to extend time for pryment or otherwise modify amortization
of the sums secured by this Security Instrument by reason uianv demand made by the original Borrower or Borrower's
successers in interest. Any forbeurunce by Lender in exercising any rizht or remedy shall not be a waiver of or preclude the (&
exercise of uny right or remedy. t'g

2. Successors und Assigns Bound; Joint and Severul Liabilit;; Co-signers, The covenants and agreements of this ¢y
Security Instrument shu!l bind nnd benefit the successors and assigns of Linder snd Borrower, subject to the provisions of {2
parsgruph 17, Borrower's covenunts and sgreements shall be joint und severp!. Any Borrower who co-signs this Security &
Instrument but does not exceute the Note: (1) is co-signing this Security Instrumen. 2nly to mortgage, grant and convey thatu?
Borrower's interest in the Property under the terms of this Security Instrument; {b) 18.25¢-parsonally obliguted to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may ugree to extend, modify, forbear or
make any necommodations with regard to the terms of this Security Instrument or the Note withoui-that Borrower's consent,

13, Loan Charges, If the loan secured by this Securily Instrument is subject to a Inw which <et= maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collictid in connection with the
loan exceed the pormitted [imits, then: (a) any such loan charge shall be reduced by the amount necess«#y)to reduce the charge
to the permitted limit; and (b) nny sums already collected from Borrower which exceeded pormitted timi’a will bo rofunded to
Borrower, Lender oy choose to make this refund by reducing the principal owed under the Note or by making # direct
puymenl to Borrower. If a refund reduces principsl, the reduction will be trewied as a partinl prepayment without any
prepayment churge under the Note.

14, Notices, Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first ¢luss mail unless applicable law requires use of another method, The natice shall be directed to the Property Address
or uny ather address Borrower designates by notice to Lender, Any notice to Lender shall bo given by first cliss mail to
Lender’s sddress stated herein or any other address Lender designates by nolice o Borrower, Any notice provided for in this
Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this parugraph,

15, Governing Law; Scversbility. This Security Instrument shall be governed by federal luw and the law of the
jurtsdiction in which the Property is located. In the event that any provmon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not nffect other provisions of this Security Instrument or the Note which can be
given effect withaut the conflicling provision. To this end the provisions of this Security Instrument und the Note aro declared

to be severble.
16. Borrower’s Copy. Borrower shall ba given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Praperty or 2 Beneficial fnterest in Borrower, 1§ s} or any part of the Property or uny interest in it
is suld or transfeered (or 1 u beneliciul interest in Borrower i sold or transferred und Borrower is not o nturad person) without
Lender's prior wrillen consent, Lender oy, b its oplion, require immediate payment in full of il sums secured by this
Securily Instrument, However, this oplion shail not e exercised by Lender if uxercise is prohibited by federal law as of the dato
of this Sceurity Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of sceeleration. The notics shull provide a perind of not
ess thun 30 days from the date the nolice is delivered or muited within which Borrower mast puy all sums secured by this
Security Instrument, I Borrower fuils to pay these sums prior to the expiration of this period, Lender muy invoke uny remedies
permitted by this Security Instrument without further notice or demand on Borrower.

{R. Borrower’s Right to Reinstate. 1f Borrower meets certuin conditions, Borrower shall huve the right to have
enforcemient of this Security Instrument discontinued at any time prior to the carlier of; () 5 days (or such other period as
applicable law muy specify for winstatement) before sale of the Peoperty pussunnt 1o sny power of ssle contained in this
Seeurity [nstrument; or (b) entry of u judgiment enfarcing this Security Insteumient, Those conditions are that Borrower: () pays
Lender ! sums which then would be due under this Seeurily Instrument and the Note us if no seceleration had oceurred; (b)
cures any default Ol any other covennnts or agreements; (¢ pays all expenses incurred in enforcing this Securily Instrument,
including, but ot hrited to, reasonable attorneys® fees; and {d) wkes such action ss Lender may reasonably require to assure
thut the lien of this Security Instrument, Leader’s rights in the Property and Borrower's obligation to pay the sums secured by
this Seeurity Instrumep! shall continue unchaoged, Upoa reinstatement by Borrower, this Securily Instrument and the
obligations secured herehy (it remuin fully effective as if no uceeloration had oceurecd, However, this right o reinstiic shall
nict apply in the cuse of acceleratioa under parugruph 17,

19, Sule of Note; Change A¥Lonn Servicer. The Note or a partinl interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice (o Borrower. A sale muy result in n change in the entity (known
as the “Loan Servicer®) that collects montily payments due under the Note and this Security Instrument. There also may be one
or more chunges of the Loan Servicer unrelatid t¢ a sale of the Note, If there is o change of the Lean Servicer, Borrower will be
given writlen notice of the change in accordanco with purugraph [4 wbove and applicsble luw. The notice will state the name and
sdidress of the new Loan Servicer and the address 26 which payments should be made. The aotice will also contain any other
infornution required by applicable {aw,

20. Hazardous Substuances. Borrower shall not caussor permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower chull not do, nor sllow anyone else to do, anything sffecting the
Pruperty that is in violation of any Enviconmental Law. The prsending two sentences shull not apply to the presence, wse, or
storape on the Propesty of small quantities of Huzardous Substalices thal are generally recognized to be appropriste to normal
residentiul tses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or olber action by any
governmental or regulatory agancy or private purty involving the Property uni® iy Huzardous Substance of Environmental Law
of which Borruwer has nctusl knowledge, If Borrower learns, or s notified ay apy governmentul or regulatary suthority, that
any remaval or other remediation of any Hazardous Substance affecting the Properiy is necessury, Borrower shall promply take
all necessary cemedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” are those substances definzd s toxic or huzardous substances by
Environmentsl Law and the following substances: gusoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides knd herbicides, volatile solveats, materials containing asbestos or formaldehyde, and indivactive materiuls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheie 2 Property is located that
relate to hiealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21, Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Sorrower’s breach
af uny covennnt or agreement in this Securily Instrument (but not prior to acceleration under puragraph 17 unless
applicable faw provides otherwise), The notice shall specify: () the default; (b) the action required to cure the defuult;
(¢} u date, not less thun 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstnte after uccelerntion and the right to assert in the foreclosure proceeding the
non-existence of o defaul) or uny other defense of Barrower to nceelerution und foreclosure, 15 the defauit is not cured on
or hefore the date specified in the notice, Lender, ot its oplion, may require immediate payment in full of wll sums
secured by this Sevurily Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nut limited to, reasonable nttorneys’ fees und costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Insteument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation coss. .

23, Waiver of Homestend, Borrower waives all right of horoestead exemption in the Property. Form 3014 9790
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Loan No., 30437826

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER isx mude this ~ 13th  duy of October .

1994 ,uad is incorporated into and shall be deemed to smuend and supplement the Mongage, Deed of

Trust or Security Deed (the “Security [nstrument’’) of the same dafe, given by the undersigned (the
“Horrower'') 1o secure Rorrowar's Note 1o

F1RST COSMOPOLITAN MORTGAGE, INC.

(the "'Lender’)
of the sume date and covering the Property deseribed in the Security Instrumient sad located gl

1750 NICHOLSON DRIVE, HOFFMAN ESTATES, ILLINOIS 60152
[Property Address)

The Property in<luses, but is not limited to, s purcel of lund improved with & dwelling, together with other such
parcels and certuin Common areas and facilities, as described in Document No. 933282068

{the *'Declaration").
The Property ts a part of o/ slanned unit development known as

DEER CROSSING
IName of Manned Uait Developnent]

(the “PUD"). The Propery abso infiudes Borrower's interest in the homeowners association or equivalent
entiiy owning or managing the common sy and fucilition of the PUD {the "'Owners Assucintion"") nid tho wsos,
henelits and proceeds of Borrower's intesuat,

PUD COVENANTS. In addition e tie covennnty and ogreements made in the Security  Insteanment,
Borrower sad Lender further covenant and ngres us fullows:

A. PUD Oblipations. Borrower shall perfoim all of Borrower's obligations under the PUD’s Constituent
Documents. The *'Constituent Documents’” uee the: {{) Decluration; (it) articles of incorparation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) sny by-laws or cther rules or
regulations of the Owners Association. Borrower shall promptly zay, when due, all dues und assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance, So long as the Owners Association mainaing, with a generully accepted insurince
caceier, o 'master’” or **blanket’’ poliey insuring the Property which'is satisfactory (o Lender and which provides
insurance coverage in the amounts, for the periods, and ngainst the hazrdls Lender requires, including fire and
hazards incfuded within the term “extended coverage,'” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yeorly premium installments for hazard insurance on the Property; snd

{iiy Borrower's obligation under Uniferm Covenant 5 to matintain hazrid nsurance coveruge on
the Praparty is deemed satisfied to the eatent that the required coverage it provided by-tie Qwners Associution
policy.

Borrower shall give Lender prompt notice of any lupse in required hazard insurance coverape provided by
the master or blanket policy.

in the event of a distribution of hazard insurunce proceeds in lieu of restoration or repuir following a loss lo
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
wssigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Szeurity
Instrument, with any gxcess paid to Borrower,

C. Public Lishility Insurunce. Borrower shall tuke such actions as may be reasonuble to insure thal the
Owners  Associalion mainlaing a public linbility insurance policy acceptable in form, umount, and extent of
covernge to Lender,

MULTISTATE PUD RIDER - Single Famity + Fannle Mae/Freddia Mac UNIFORM INSTRUMENT Form 3150 9/30
Pege 19l 2
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{Cost of Funds Index-Rate Caps-Fixed Rote Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 13th day ol Gctober
1994 , and is incerporated into and shall be deemed to amand and supplemant the Mortgage, Deed of Trust
or Security Deed {the "Socurity Instrument”™) of tho same data given by the undarsigned {tho "Borrowor"} 1o
sccure Barrower's Adjustable Rate Noto (tha "Notg"} to  FIRST COSMOPOLITAN MORTGAGE, INC,

{the "Lender") of the same date and covering the property dascribed in the Security Instrumeant and located at:
1750 NICHOLSON DRIVE
HOFFMAN ESTATES, ILLINMOIS 60192
(Proparty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE
NOTE ALSQO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

Additznal Covenants. In addition 1o the covenants and agreaements made in the Security Instrumsnt,
Borrowar ard Lendar further covenant and agree as follows:

A. ADJUSTABL: BATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial interest rata of 7.000 %. The Note provides for
changes in the adjusialie intarest rate and the monthly payments, as follows:

4, ADJUSTABLE INTERES"T RATE AND MONTHLY PAYMENT CHANGES

tA} Change Dates

The adjustable interest 1ata “will pay may change on the first day of November , 1998
and on that day avary 12 rm=nth thereafter, Each date on which my adjustable interest rate could
change is called a "Change Date.” :

{B} The Index

Beginning with the first Change To%c. my adjustable interest rate will be based on an Index. The-
*Index” is the monthly weighted average costa*'savings, borrowings and advances of mambers of the Federal -
Home Loan Bank of San Francisco (the "Bank”} as made availabla by the Bank, The most recent Index fsgura o
available as of the date 45 days befare each Change Jate is calied the "Current index." .

If the Index is na longer available, the Note Holder will choosa a new index that is based upon
comparable information. The Mote Holder will give me riotice of this choice. ‘

(C} Calculation of Changes

Before each Change Date, the Note Holder will caicaiote my new interest rate by adding Three and
one quarter percentage rai s { 3.250 %]} to the Current index. The
Note Holder will then round the result of this addition to tae nearest one-eighth of one percentage point
{0.125%]). Subject to the limits stated in Section 4{D) below, Wlis rcinded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the manih'y payement that would be sufficient to
rapay the unpaid principal | am axpectad to owe at the Change Date i1 il on the Maturity Dats at my new
intarest rata in substantially equal payments. The result of this calcuiar’on/will be the new amount of my
monthly payment.

{D) Limits an Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not b< greatar than 8.000%
or less than 6.000 %. Thereafter, my adjustable interest rate will never/oe tcreased or decreased
on any single Change Date by more than One percentage point{s) { 1.007 %} from the rate of
interest | have been paying for the preceding 12 months. My interaest rate will never ho greater than
13.000%, which is called the "Maximum Rate.” My interest rate will never be less than 3.250 %.

{E) Effective Date of Changss

My new interest rate will bacome effective on sach Change Date. | will pay the armount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the armcunt of my
manthly payment changas again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and
the amount of my manthly payment before the effective date of any change. The notice will includs infarmation
raquirad by [aw to be given me and also the title and tefephonoe number of a person who will answer any
question | may have ragarding the notice.

cO1605V6

B. FIXED INTEREST RATE OPTION
The Note provides far the Barrowaer's gption to convert fram an adfustabie interest rate with interest
rate limits to a fixed interest rate, as follows:

6. FIXED INTEREST RATE CONVERSION OPTION

{A) Dption to Convert to Fixed Rate

{ have a Conversion Option that | can exercise unless | am in default or this Section 5(A} will not permit
me to do so. The "Conversion Option" is my option 10 convert the interest rate | am required to pay by this
Nota from an adjustablo rote with intarost rane limits to the fixod rote caloculateod under section 5iB) bolow.

The convarsion can only 1aka place on a datels) specitiod by the Note Holder during the puriod baginning
on tha first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate
can convert tc the new fixed rate is called the "Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER- -Singte Family- Cost of Funds Indcx Fannia Mao Uniform lnslrumnnt )
Farm 3124 1/89° DOC PRER, ING, 03793 Page 1 of 2
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