SA4231737

UNOFFICIAL COPY

C"Q g CALMTY. it IHOIS A.J. SMITH PEDERAL SAVINGYS BANK

HLEOYOR AT w 14757 8. CICERD AVENUR
5 W0 3l MIDLOTHIAN, Il 60445

- 51}
APPL# 001-41004004 % ﬂ
TRIAY . . 4
j‘!«)l()(,'?‘l ML# 00285005356 y
+
— T lSpl’.| Ahﬂ“'ﬂ nl. !.JM Fﬂf utsﬂfdlﬂ‘ ')‘ul STEASTSSS SmmImSomaamsmEmEr e n T mT o temmem—
LogA Tf{{mms
! * - ] ' J-r M I}
l,c 3
1994 0CT 25w 1l 00 94910674
THIS MORTOAGE (*Security Instaument™) is given on OCTOBER 21, 1994 . The mortgagor 1s
JAMES M DOHERTY AND KATHLEEN A (OOAERTY, HIS WIFE
("Borrower™). This Secunty Instrunent is given to
A.J. SMITH FEDERAL SAVid%,3. BANK
which is organized and existing under the laws of THE UNITZI' STATES OF AMERICA . and whose

address is 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLIIOIS 60445

("Lend(t7). Borrower owes Lender the principal sum of
PIFTEEN THOUSAND AND NO/100

Dollapeet2§, § 15,000.00 ).

This debt is evidenced by Borrower's nide dated the eame date as this Secunty Instiiment*Nete”), winch provides for monthly
payments, with the full delr, if not paud carlier, due and payable on OCUQEER 21, 2004 . Ths Secunty
Tnstrument socures 1o Leader: (a) the repayment of the delt evidenced by the Note, with sterest, and a2l cenewals, edensions am)
nexlifications of the Note, (h) the payment of all other sums, with interest, advanced ander paragraph 7 te protect the secunty of
this Security Instrument, a! (¢) the performance of Borrower's covenants and agreements under this Secudiy Instrument aid the
Note. For this purpose, Borrower does hereby mortgage, grant amd convey to Lemder the followang descrinat roperty locatal i

COCK County, [Minms:
LOT 7 IN LIBERTY SQUARE, A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTION 17, TOWHSHIP 136 NORTH, RANGE )3, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

P.I.N.#: 28-17-403-336

THIS IS A JUNIOR MORTGACE TO THE MORTCAGE RECORDED AS DOCUMENT NUMBER
93421685 AND ASSICNED TG UNIVERSAL AMFR. MTG. AS DOCUMENT NO. 93421686.

which has the sddress of [Strect, Ciy ).

Hlimois s 5936 LIBERTY SO, QAX FOREST )\ diress?)
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8. Mazard or Property Insurance. Horrower shall keep the unprn ements now exssiag of hereafter erevted on the Property
imsured against foss by fire, hazards inchulal wihin the tern “extended coverage” amd any other hazands, inchxhing flinuis of
flonding, for which Lender requres insturue This insurance shall be mamtainad in the amaunts and for the pertods that Lender
roquires. The insurance carnier providing the insurance siull be chosen by Bornmer subject 1o Lender’s approval which shall ot
be unreasonshly withtekl. If Borrower fails to maintain coversge descnbod ahove, Lender may, at Lendet's optuon, obtan
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance palicies ancd renewals shall be acceptable to Leader and shall include a standant morgage clasee. Lender shall
have the right 1o hokl the policies and reaewals. If Lender requires, Borrowre <hali promiptly give to Leader all receipts of pasd
prommma and renewal nohices. [n the event of loss, Barroweer shali give prompt notice fo the msurance carner act Lender. Lender
may nmke proof of Joss 1t et snade prongly by Borrower

Unless Lemder and Bosrower otherwice ageee i woling, iistcance provecds shatl be apphial to restoration o repair of the
Propesty damaged. tf the restorrtion or sepair it econiimally feasible and Lemler's secunty i easenad. if the restoralum o
repais is not ecopomecally fessble o Lender's secunty woukl be lestenal. the isiurame procends shall be applicd to the s
sactira) by this Saoary Instriment. whether ar ot then due, with any zaceas paul to Hormwer {f Botrower abamdons the
Property, uf dues niotanswves within 30 days & notice from Lensler that the insutance carrier has offeral (o scttle a clam, then
Lorxlor nay colleut the wnrinue proceeds. Leader may uve the procents 1o sepait of testare the Propeity or to fuy suins sectirad
by this Securnity Instrumers, =iviher of not then due. The Y0 day pericd will egin when tise nvtice v gaven.

Unless Lemder and Borenwer ribenniee xgrve i woting, any application of proceads to principal shall sk extensd o grspone
the due date of the montdy paymeris wfesred to i paragraplis 1 and 2 or change the anwmnt of the payments. I wicler perapsaph
21 the Property is acquirad by Leiier, Burrower's nght to any insursice pobcies ad proceeds resulting from dartiage tn the
Property prior to the acquesttion shafl pass tndznder 6o the estent of the sums securad by this Secunty fstrment mnmicdiately
prior to the acgusition.

6. Occupancy, Preservation, Maintenance and Protection of the Property:  Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and 12se the Proglerty as Borrower's princtpa! reodence witlin sraty days aitet the ¢ tecition of
this Security Instrument and shall contipue to occupy the Praperty as Barrower's pnncipal resideace tor al least one year altee the
date of occupancy, unfess Lender niherwise agreee wn vnnung, which conteat shall not be vnreasonably withhekl, or unless
extenuating circumatances exist which are beyond Borrower™s fontinl, Borrower shall not dedtray, daage or impae the Property,
allow the Property o deteriorate, or commit waste on the Proveriy. Barcower shall be w defaul if any forferture acton o
proceeding, whether civil or cetminal. is begun tiut n Lemder's gyl fmth jucdgment coukl result forfeure of the Peoperty of
otherwise matenally impmir the lien creatad by this Secunty Instninweor‘o0 Lender’s security mtered. Borrmwer my cure sach a
defauk and reinstaie, as provided in paragenph 18, by causing the actiin’e! proveading to be diamssed with o maling that, 50
Lender's good fith deterniination, prechudes forfeiture of the Borrower’s intcrent in the Property ar ather snatenal ympairment of
the lien created by this Security Instaunent or Lender's saunty intetest. Borrow'sr shalf also be in default of Borrower, during the
loan application provess, gave materially false o inaccurate informution o statemen?s ts Lender (or {ailed to provide Lemder with
any material information) in connection with the loan evidened by the Note, meivdig, but ot limited 1o, representations , a
concerning Borrowet’s occupancy of the Property as a principal residence. If this Secunty Jisinzent 13 on a leaschokl, Borrower 3 ,
shall comply with all the provitions of the lease. If Boreower acqures foe title 10 the Propedy, (hi: leasehold amd the fev title shall 253
oot merge unless Lender agrees to the merger in writing. 7.

7. Prolection of Lender's Rights in the Property. If Borrower fads ta perform the covenant ari sgreements comtasned (7
this Security Instrument, or there 15 a Jegal proceabing that may ugnificantly affect Lenders vights an e Propenty {suich a3 » é
proceeding in bankruptcy, probate, for comfemmation or forfestups of to eaforce laws of regulations), then 4 2nder may do and pay
for whatever is necessary o protect the valie of the Property aid Lender's nights in the Peoperty. Leader’s actins may inchude Lt
paying any sums securad by & hen which has priority over this Secunty lastrunent, Appasing i conirt, paying rexsonable
attorneys” fees and entering on the Property (o make repairs. Although Leader may take action uider thiv paragruph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debx of Bocrower secured by thic Secunty
Instrument. Unless Borrower amd Lender agree to other terins of payment, these amounts shail bear iterest from the daie of
disbursement at the Note rate and shall be payable, with ugterest. upon motice from Lessler (o Botrower requieding pay meat.

8. Mongage [nsurance  If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums requirad to mamtan the wongage wsurance o cffect. 11 for aay reason, the
mortgage insurance coverege required by Lender lapses of ceases ta be 1 ellect, Borrower <hall pay the premuims coguired to
oliain coverage substandially squivalent tu the mortgage insurance previously in offect, at a cou substantiafly equivalent to the
cost to Borrower of the morgage wsurance previowsly n efiect, from an allemnate mwirtgage insurer apptoved by Lender. If
substantially squivalent mostgage nsurance coverage is not avatiable, Borrower shall puy to Lemder each month & siia eypaal to
one-twelfih of the yeasly merigage insurance premium being pawd by Borrower when the nsurance coverage apsex) or ceasad to

be in effect, Lender will accept, use and retain thess payinents as a Joss reserve in livs of mongage insurance. Loss resenve
Form 3014 990
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16. Borrower's Copy. Borrower dull be given one conformedd copy of the Note am! of this Security Instrunsend.

17. Traasfer of the Property or 4 Beneficia} Interest in Borrower.  [f all or any part of the Property or any mterest in if 15
sold or transferred (or 1if 8 beneficial interest in Borrower i sokl or transferrad and Borrower is ol & natural pervon) withont
Lemler's prior written consont, Lender may, at sts optien, reqpire inunediato payment m full of all wins secured by this Secunty
Inatrument. However, this option shall not bo exercised by Lender 1f exercize 18 prohubited by {ederal Inw as of the datc of thie
Secunty Instnupent.

If Lerxler exercises this opbvmn, Lender stall give Borrower notice of acceleration, The notico shall provade a period of nol Jess
than 30 davs from the date the notice 10 delivered or mailed within which Borrower tmist pay all sums secured by this Secunty
Instrument. [f Borrower fails to pay theso sums prior to the exparation of ts penad, Leader may mvoke any remedies penmitted
by this Secunty Instrument without further seice or desnand on Borrower.

18. Borvower's Right to Reinstaie, I Borrower meets cemtan combions, Borower shall have the right to have
enforcement of thiy Seatrsty [nsinunent ducontinied al any tane pror (o the earier of: (a) 5 days (or such other perxd as
applicable law may specify for reinstaternent) before salo of the Property pirsuant to any power of aale containal i this Secunty
instrument; or (b) <atr: of & pulgment enforuing thie Secunty Tnstonent. Theose coralitions are that Bogrower: (2) paye Lender all
sums winch then wowiobe due umler this Secunty Instnunent and the Note w0 af 0 sceleration had ocourred; (b) cures any
delault of any other corervonts or agreements; (cj pays all expenses incuered  enforcing ttus Secitrty Instrument, wncluding, bt
not lunitest 1, reasonable e noya” foes; anl () takes such action as Lember may reasrmably repire (o ausnre that the liets of this
Security Instrument, Lender’s ciphis in the Pruperty aml Botrawer’s obligahion to pay the st secured by thie Security
Instrament shall contimie unchangzat) Upon remnstatement by Borrower, thie Secunty Instrument aixd the obligations secured
hereby shall reman fully effective i ne acceleration had ocenrral, However, thie aght to temnstate shall vot spply in the case of
acceleraion ussler paragraph 17.

19. Sale of Note; Change of Loan Servicer. . The Note or a purtial iferent an the Nete {topether with tus Secunt;
Instrument) ay be okl one or more times witout prioe potice to Borrower. A sale may cesult i a change i ihe eotity (known
as the “Loan Servicer®) that collects monthly paymyvaks doe under the Note aml this Secursty Indtnisend. There also nuy be one of

more changes of the Loan Servicer unrelated to a salé o tie Note. If there 1 a change of the Loan Senvicer, Borrower will e -

given written mwtice of the change n acconlance with parairaph 14 above and applicable law. The notice wiil state the naine and
adiirone of the pew Loan Scrvicer am! the aklress 10 which jmyiacnis shoukl bo made. The 1ot will also contan any nther
information required by apphicable law.

29. Hazurdous Substances. Borrower shwll ned cause or j=simit the preseme, use, disporsl, storage, of relcase of any
Hazankus Subsiances on or in the Peoperty. Borrower shall et do, i allow anyone elae 4 do, anythung affecting the Propeaty
that 18 in violation of any Eavironmental Law. The precading two sentermct il oot apply to the presence, nse, of storage on the
Propesty of small pantities of Hazandous Substances that are gencrafly recigiized 1o be appropaate to nonnal residential uses

and to maintenance of the Property.
Borrower shall prompily give Leder wotlen notice of any investigation, cicap,_demand, lawasnt or other aclion by any

govermnental or reguintory agency or pnivate party involving the Property and any Huzaidaus Substuxe or Environmental Law (5

of witich Borrower tas actual knowicdge. If Boreower lears, or i netifind by any govenupiatal ar epulatory authonty, that any .7 »

removal or other erinidiation of any Hagardous Substance affectng the Property 1o nevessavy, ‘sorrower shall promyxly take all
necessary remmedial actions 1n accondance with Environmental Law.

As used in this parngraph 20, *Hazardous Substances® are those subntznces definad as toxic or fmzardous substances by
Enviromnental Law and the following substaices: gasoline, kerosene, cther flamnmilz or toxic parelanm products, o
pestcides and herbicides, volatile solveats, materials containing ashestas or formaklehyde, and eadioactive patenals, As ued in
this paragraph 20, "Environmental Law® means feleral laws and laws of the jurishiction wihere the Property s iovated that relate
to health, zafety or environmental pritection.

NON-UNIFORM COVENANTS. Barrower andi Lender tunther covenant andl agree as joljows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration following Borrower®s breuch of
uny covepant or agreement in this Security Instrument thut not prior {o acceleration under paragraph 17 unless
applicshle liw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a dile, not less than 30 diys from the date the notice is given (0 Borrower, hy which the default must be cured; und (d)
thit failure 1o cure ihe default on or before the date specified in the notice may result in acceleration of the sums secared
by this Security Instrument, (oreclosure by judicial proceeding and sale of the Property. The nutice shall further inform
Borrower of the right to reinstate after acceleration 2nd the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Berrower to acceleration and foreclosure. If the defuull is not cured on or before the
dute specified in (be notice, Lender, al its option, may require immediate payment in full of ull sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eutitled to collect ull expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' (ees and costs of tith evidence,
Form 3014 %90
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