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RECORD AND RETURN TO:
CARL I, BROWN 'AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

612 wa&w 47TH STREET
KANSAS' CITY, MquoudI 64112
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R & } L e FHA Cazo No, T
‘smu ul Illmms - 7 X ; MORTG AGE 1317740060“ 72

94- 28151

THIS MORTGAGE (" Sscurity | Jmlu ment*)is givenon OCTOBER 21, 1994 . The Mnrtgﬂgur'u
HERIBERTO ROMAN,_iMARRIED T, EUI"EMIA ROMAN** I\ND”MARGAQ:ETR SO‘I‘ELD MARRIED
TQ. MWRD,O SOTELO** AND MEL Cro ESTRADA, UNMARRIED o ‘

MARIP. LUISA ‘ _ ) | .
27%7 WEST BBTH PLACE CH]}CAGO ‘TI:LI‘NOISl 60‘632‘

(" Bnrruww h 'Hus St.,n.unty {nstrutm.nl i$ g,m.n 63

CARL I. BROWN AND COMPANY ‘dba ABC MORIGAGE COMPANY OF ILLINOIS

whmh is org,amzyd .md ux:stmg under the Iz!ws of - THE STATE OF KANSAS = -, und whose
addmm is, . 612 WEST 47TH S’I‘R.EET o 4 S I

r(ANSAS CITY, MLSSOURI 64112 . ("ender™). Borrower owes Lender the principal sum of
ONE HUNDRED NINE. THOUSAND NINE 'HUNDRED AND OD/lDU .
[o‘m«.(Us s 109 900 00

This dchl ;s awdbnwd by Burme '\ rmgd dntcd ll:u. aumu dme i, xius “Securiiy fast rzmenl( *Note" s whn.h pmwdzsiur L8
wonthly payments, with the fulf debt, if not paid curbier, due and payahle on  NOVEWEER 1, 2024 2]
Thiy Security Instriment secures to Lender: (&) the repayment of the debl evidenced by the Note, ' with interest, and ul] renewals, -
extensions and_ moditications; (b) Uu. puyment of all other sums, with interest, advanced undel paragraph 6 to, prolect the -
security, ot tius Secunty Jmlrumcnl :md A<} t!w pz.rfurmum.u of, Burmw:.r & govenants uml GRS tmdur this ‘h.umly :
lnstrumcm and thc Nate, For lhl'\ purpnsw. Borrower does herchy moriguye, grant "andl convey’ u,udur Hn. Iul!uwm,p, -y
described property localed in ... .COOK. . County, IHlinvis:
LOT 28 IN BLOCK 15 IN CORWITH S RESUBDIVISION OF LOTS 81 TO 12) 124 TO
140,144 TC 150 AND, 152, TO 157 ALL INCLUSIVE, IN THE SOUTH EAST 1/4 OF
SECTION 38, TOWNSHIP 38, NORTH,E RANGE 13 EAST OF THE THIRD PRINCIPAL
MERDIAN, ,IN COOK COUNTY ILLINOIS

**EUFEMIR, ROMBN, AKDY/RECARNG/ FOTPELY A%, EXECUTING THIS MORTGAGE SOLELY
FOR' THE PURFOSE OF WALVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

which b the address of | 2737 WEST 36TH PLACE, CHICAGO . ...  stoutglyy,
Wlinois 60632 . _2p Code. ("Property Address”); S : _

16-36-423:006 .. .,

@.{“R"““’““ - FHA Minaks Nortpags - 492
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UNQEFIGIAL CORY, s
relursud o in puesgraph 2, orehudgeheindunt B s nin) Ails ovdi un :mmunl mp.nml lu pay ull

ol uiding indebtedness ander the Notw nd thin Security Instrument what) e paid tf the entity, legaldly entithed thereto,

B, Foos, Lender may colleet fees and ehurges authorized by the Seerelary. ,

| ‘). Ga mmzlu tnr Auciemmm ul DLht

[ i '

-~ {u) Duluult L.x,nder may,: uxwpl N4 lmmud hy tug,ulutmnu I%uul hy the ﬁucn,lury in Ihu ¢ime of pnymrnt lh-lmlltr.
reguire immedinte puyment: ini full of all: sums secured by this Seeurity |l nstrument it

(1) Borrower defuults by failing to'pay in full uny. mnn!hly puymu,nl l‘cqllll‘ud by’ thr: Security Inslrument prmr In oy

.o the duidnte of the next manthiy payment; or
(i) Borrower defnalts by failing, for @ period of thifty days, to purlnrm any other nhllj,ulmns cantained in this
,Swumy !mmum:nl RN
(h) bnlt. W thnu! (‘ I'Edlt Approvul L.undu Hhxlll. if purmnwd by upphulhle Inw und wnh the prior npprnvul o1 the
Seerelury, <eqitire immedinte pryment in full of el sums secaeed by this Securily Instrument il:

(i) All or gart of the Proporty, -or a heneficitl intoresl in u trust owning abl or part ol llm I’:u]wlly. in wold or

athurwiso Iulm]esrl el {orher than by devike or descont) by the Borrower, snd :

{il) “Thy- Provorty is not- ovgupied- by the purohser or grantey s hin or her principl rumdnncn, or lhe

- purchaser or gran ee dnes ko ageupy the P 'npar!y i hin or Hee umlﬂ hsm net hcun appeovid) i l.cundunu- with the

- retquirements of the Seciciury.- o :

{¢) No Waiver, 1f circumstancer ovcur that would permit Lender to require immettiate payment in full, but Lender does
not rnqulrb such puymunlk. Lentleraoes nnt waive ils ru_.,hts \ulth rehpu:t (o suhwquenr events.

~(d) Reg..u!uuuns of xHUl)i éw'emrye Ny mmy ,c:ronmmmma lcgululmmi ispued by thu Seerctary will lumit l,uulm 5
rights in the case of payment defiults to e ,m ¢ immediate pryment in full and foreclose i not puid. This Security

Instrunent does not authorize weeeleration or Torestosure if not pcrlmllul by repubitions of the Seeretary,

B KE . e it

(e) Mm‘t;,,nm. Nut lmurl.d Burmw{.r :i;ru.u thm should thix- &Lunuy im.lnmu.m mul the Nmu seerned lhmhy nul hr

eligihly for insurance under the: National Housing Act withia 60 duys-Trom the dite hereof, Lendor may, w ils- option

and notwithstonding anything in pamgraph 9, requirs immedisa payment in fulk of all sums secured by this Security
[nstrsment. A written statement: of -any authorized apent of the Scorelney dated subsequent to 60 days from the dute
hereof; declining to insure: this Security Instrument and the Nate sioured therehy, shull be deemed conclusive proof of
such ineligibility. Notwithstanding: the foregoing, this oplion. mity not:e exercisad by Lender when the unavailability
of insurance is solely due 10 Lender’s failure to remit 4 murlgdge insuraacs premium to the Sem‘ctury.

LAY

e -

n
-

m Rumtutunent BurmWer has rxght to he ruulsimed if. Lender has- reqmrc.: it amedzme puymem in- full because of ..

Borrower's failure to. puy an ymount:dueunder the Note or this Sdeurity Instrument, This risht applies even after foreclosure
praceedings urs instituted. To reinstate the Secusity Instrument, ‘Barrower shall tender in a limp sum sli amounts required to
bring Borrower!s: nceouny. current: including,:to. the- extent they' ure obligations of: Borrower under; this Security Instrument;
foreclosure costs and reasonable and customary atlorneys’ fees and expenses properly associ’cd cwith the foreclosure
praceeding. Upon roinstatement by Borrower, this Security Instrument and. the obligations thal it sectires sl remain in effect
as if Lender had not required immedinte:payment.in full.- However, Lender is not regquired-to permit reinsietsgient i (i) Lender
has aeeepled reinstatement afler the commencement of foreclosure proceedings within two years imnediniely pru.uhng the
commencement of, a; cirrent foreclosure proceeding, (if) reinstatement will preclude loreclosure on different grounds in thc
futury, or (m) reinstatement will .1dvmc]y affect the pnonly of the {iun created by this ‘u,cunty Instrument,

l L. Burmwer Nnt RL!umed, Furbearunu. B} Lender Nol 1 Wuwu‘. thensmn of ahe ume of puyment or modification nf
amortization of the sums secured by: this Security Instrument granted by Lender to any successor in interest of Borrower shall
nob qperite to release the liability of the. original Borrower or Borrower's successor. in interest, Lender shall not be required o
commence proceedings against any successor. in intersst or reftse to- extend time for.payment or otherwise madify amortization
of the sums secured by ;this Security - Instrument by reason-of any demand: made by the:original Borrower or Borrower's
successors in interest. Any; forbearance by Lender in exercising any: right or remedy shall not be-a waiver of or preclude the
exercise of any right or remedy.
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UNOEFEICIAL GOPY. 7o
12, Suceessors andd Assigns Bound] Jmint and Severad Linhilily; Co- Igners, lhu chvenunts und uymncnm of this

Eut.uuly Instrument shadl hind and bencfit the successors wnd assigng of Lender and Borrower, subjeel 1o the provisions of
' ]'*ﬁ\'l'l\&,l’uph 9.b. Burrower’s covenants and agreements shall be juinl und seversl. Any Borrower who co-signs this Security
Instrument but does not execute the ch.,. ga) [T ’59’31;.““15 this Security Instrument only to mortgage, grant and convey that
Borrower's inlerest in the Prnperly umlcr the Eﬁna af tsis Security lastrument; (b is nat personaily obligated to pay the sums
secured by this Security In-.trumc:nt ;tml {L) BgTGLs | zlmt Lender and any other Borrower may sgree (o eXtend, modify, forbenr or
muke any sceommodations with rug,urd o tlw Lera of !hm Securily Instesment or the Note without that Boreower's consent,
13, Nuntus. Any nullu. to eruwu provului for in llw. Su,unty lmtrumuu shall-he given by delivering it or by mailing
1t hy fiest, lass mai] unless npplit.(lhlt. luwy, requires use al wnuther wiathod, T notice shall e direeted 1o the Dioperty Address
or any ather widress Borrower dusignates by notice 1o Lender,  Any nolice 1 Lender shull .be given by first ¢loss il to
Lender's address hl&l]hd huruq or wny sddress Lender designates hy nnm.u to Borrower, Any notice provided Tor in this Security
lnatruuwni shul| he cluunm' tn have hu.n ;.Wun to Barrowor or Lender when given us provided in this paragruph,

. Governing. Liw; Sevtruhility This Security Instrument shall be governed by federsl Jaw and the Jaw ol the
JurlbdiLlIlm in whitiidhe Property is located. In the event that any pmvmnn or claige of: this Security Instrument or the Note
contlicts with amiahc.ni ie law, such conflict shall not affect other prommm, of this Security Instrument o the Note which can be
given effect without the.cupficting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
15, Borrower's Copy. Borrowe! shall bc piven one conformed copy of this Security Instniment.

L6. e\\\lj..lmlem u[ RLu(s. Borrowver v'..,ondalmnnlly assigns and transfers to Lyndcr all the rents and revennes ol the
Property. Borrowst authorizes Lender or Lendes's agents (o collect the reits und rew.nuu. and hoereby directs vl tennt of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s noties o Borrower of Borrower's hrench of
any covenant or agreement in the Security Instrun‘en?, Borrower shall colleet and receive all rents and reventies of the Property
as trustee for the henelit of Lender and Borrower. (This assignment of rents consiitutes un absolule assignment and ot an

assignment for additionul securily only.

-

1..
7

'+

If Lender gives noncc of breach to Borrower: (1) wll renis ¢ eoeived by Bortawer shall In. held by Borrower s trustee for.

benefit nl’ Lemlcr unly. m hc npphed to the Sl seetired by the Sesurity Instrument; (b} Lender shali be entitled to collect uml
receive' wll of the rents of the Pioperty; and (c) dach tenant of theProperty shil py ulb rents due and wnpaid o Lender or’
Lender's ui.::nt on LbndUT § wrilten demzmd to lhu tennnl.

Bnrrowur Ima uot exeuuted ztny prmr assnbnment of thc rents an hns not nd | wl! nm pertunn any act thu( wattld pm'c.n'f

, Lumlcr .slmll nnl he n.qulrad to enler upon, takp wutml of or mumm:n lhu Pr npurlv Fetore or n!tur yvm&, nullu: of brench
to Bnrrowerl. Hm\fever, Lender or a Judicially ?ppomlcd receiver may do so al any time (hele)is a breach, Any application of
rents, shall not ciire or’ wunve uny dcfault or mv.lhdnte .my othcr r:bht or rcmedy of Lcndur This assignment of rents of the
Pmpcrty l~hull tcrmmdte when thc dehl sc'.urcd By thc Sccumy [nstrument i p:ud in Eull

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Fureclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender may {oreclose

this Security Instrument by judicinl proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, hut not limited to, ressonable attorneys’ fees and costs of title

svidence,

18. Release, Upon payment of all sums secured by this Security Instriment, Lender shall release this Security Instrument
withou! chirge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

DPS 1613

) 4RI o ) Page G ot 6 ﬁ%w-:’z.’zE_.. '




UNOFFICIAL COPY

FIVE N 0w ey SRTICAIY 1o X
O'J f).LW odY vHd OD B ONMOME L YD g paaedaad v quaanugsug sy,

aang W°N 9661 ‘€1 Avy wondxg poismmunaor &
CTE ,,/x/"j? 7 oy W"‘.")"‘)T"}y 7’“‘*) 50T Jo 2mg ‘oyang Ao waidwy uomsstimo 3 £y

L UOSIIT 'y ussoiey
/. Ll g ) ‘5’ D Jn Kup Rmf’f.mf)'],l?%){rl'pl”w [ Y SRR Lapun UAAL)
atoy 196 wasalys sasodimd puit sasn atgy o) w«t&(.rmumm i a0y ~w»~w’ mel -5 UAUIISHT A ALY PAIAANAD Ui PR
A/ FAfE POSPORASDINNE PN PuosER] 01 £ ST ol sa0)a p‘n’nmhh' unmstn Furodansy aup o) paguasqns

{53 sogss (uostad 20w atg) 2 o) s oy umouy Ajpmesaad ¢ VE LT VIR

QIIUHYVHNG VOVULET OIDATHW ANV ¢ 4OTIL0OS AQANNITYH O4 d3I¥¥VKW
‘OMHLOS QI TMVOUVK ANV «xNVAOY VIWIING O4//08T0MEN "NVIOY D15
any

AP ) o s e Suned s o pait ul pgng aegex

1% £unoy) N7y ) 'SIONTTIT A0
YSINT VYIEYNW / :
0T3LOS cfawbw ,
amouss- (O, GEINYYA QTHL08 @ YW ssmouog- QYILQL /BREN T
“‘-rns)"“""‘“"""“"—"' 3 ? r st et g (I""‘S) meas s Mo e s eeana s s - . PR v e
[/
% (L

Vava.Lsd OIOATINW

JOMAUIT[f- u ‘{ T T — - 7 = j .. [.,‘
(g}~ gff?»[)ﬂérLéI‘qg s T g D07
NYWOY ‘cur.n.lﬂﬂ
Jamoung- .L QI TVIYW NYWOH OLdHs:LLTH
WD (wag) T T sz/gli(z‘gp 7 H
ﬁ ! INDESOUY AN
(: A YAy papInons pur Jamodrlog §g paoaya
{shapus £ ur pun suatnasup AILNAAG SI UL PAUNUOY sulia) 3y Lrsaatde pur sidaane 1m000g *MOTEH DNINOIS AR
i}
: 5
. 'SIHDIY GVILSHWOH ANV TYLIMYW TIV ONVY ANY SHIAIVM JO S04¥0d FHL ¥O04
- ATIT0S HOVOI¥MOW STHL ONILNOAXH Y/ VVIERL QGANOTH, BAY NYWOY VIWIANI xa
[&3190dg ] aat1p) [_—_l Japry Kinbg furmosn r“j Epry wRtudolpang pupn peuur )
Japiy ey oyesnipy Ef‘:] Japy usmdeg panthpiin ) 13y Wwnmopue ) L—.J

[ (soYsoey apgearyddn oo

JURLINISY] £1LInaag S 0 WEd ¢ adam ()DL SY} J1 S UALLa | ALNDAG SHYY 0 SJUSAaIRE pu

T wumtaaoa ay uawajddins pur puatue jeys pur ojun paaiodionul oy (jRYs JAPL Yans 4aus [0 SIULUAAGD BIf) TTURNILSY] SjUnony
191 Ynay JaUiafo) papiosal pue J1amodlog Aq DSIRIBXA RIR SIADL A0 J0 3ua { quamaagsiy OLDYS atl) 0) SIapy 0T




UNOFFICIAL COPY

94+ 281‘51
A Taan Ho. -
131:7740060-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 218T duy of
OCTOBER . 1994 , and is incorporated into und shal} be deemed to amend snd supplement
the Moriguge, Deed of Trust or Securily Dewd (**Security Instrument'’) of the same dule given by the undersigned

{**Barrower'") to secure Borrower's Note (''Note”) 1o
CARL I. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

(the *'Lender* Y of the same date und covcrm;, the pmpuly described in the Security Instrument and located ai:

2737 WEST. 3rTH PLACB CHICAGO ILLINO.LS 60632

* [ |
Propody Addnu\r SR -
I‘ PER [ 4 (%3
THE NOTE CONTAiNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND ‘THE NWTHLY PAYMENT THE, NOTE LIMITS 'THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDIIIONM COVENANTS, In lum Mo the coverunls and :lgrwmuniu made in t!w Speumy
tnswruriient. Borrower wnd Lender fufther vovenant fnd nygree us Tollows: T

!NTFREST RATE AND MONTHLY PAYMENT Cda. NGES

(A) Clmn;,e Dule ‘ o
The lnlcr:.‘.hl mac: muy c.hum,e on thu hrqs day of J‘AN’uA’{V L ' 1996 and on that day

lB) ’l hL lndt.x : Lo
- Beginning with the first: Change Dale, the interest rate w:ll be ba.w.i on an lndex "Indcx means the Wet.kly

aversge yield on United Siates Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board, "Current Index” means the most vecent Index faure available 30 days before the
Change Date; If the Index {as defined above) is .no-longer: available, Lender will vas as a new Index any index
prescribed by the Sccretary. As used: in- this. Rider, "Secretary means: the: Secx.ary of Housing and Urbun

wclnpmcm ur.his or her dcm!,nue Lender will yive Borrower notice ot" the new [ndej, . -

(C) Cultululmn ol Intemt Rute Chun;m
Bifofe dach Chang,u [julc. Lender will calculute a new interest rate by adding a margin of
_TWO, AND THREE JFOURTHS, . _percentage point(s) ( . 2.750 %) to the
Currcnl index and roundmg 1he sum to the ncarcm one ughth of one pcrcentabe pmnt (0 1?.5 %) Subject to the
I:mus \mwd in puramtph (D) of tfuL Ru]er. ihl‘i rounded amuunt wnl] he ‘the ncw 1ntereat rsie untif the ncxl

Chung,c Dute '

AN

(D):Limits un ln!erest Rute Change.s oo : Copton
The .interest irate”will never increase or decrease by more than one percentage pomt (1. 0%) on any single

Change Date. The interest rate w;il never be more than five percentage points (5.0%) higher or lower than the
it interest rate. :

Pn; 1 0_.‘ : ’ ‘ o FHA Mulu.stale AIN m?)efsg;z‘{‘g'll

@5%1:6:05’1‘.::7' T T vMP MORTGAGE FORMS - 1312)203-8100 - (800/621.7291 L :)»/:
: T : . P : : ' . . i . ¢

US.
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