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State of Iliinois MORTGAGE

THIS MORTGAGE ("Security Instument") is given on  0CTOBER 197H, 1994

LAVEETA H. MERRITT , A SPINSTER

("Borrower™). This Security Instrument is given to DEPENDABLE MORTGAGE, IKC. |

Frrm
ey
G
= which is organized and existing under the laws of  THE STATE OF ixDIANA

address is 1400 TORRENCE AVENUE, SUITE #¥211
CALUMET CITY, ILLINDIS 40409

PTIN: 25-20-401-043  vOL: 466

which has the addressof 11525 5. MAY STREET
Illinois 60643 {Zip Code]("Property Address”);

FHA lllinois Mortgage - 4/92
=4R({IL) {9405}

YMP MONTGAGE FORMS - (800}521-72
Page1of@ In 0

FHA Caae No.
131:7791295-703

. The Mortgagor is

PT-*Di RECORDING $3
T31111 TRAM 68 2 10725/94 112212
B33y CG R—P4-210933
COnK™ COUWTY HECORDER

-u-u-rn

, and whose

("imoder”). Borrower owes Lender the principal sum of

HINETY TWO THOUSAND ONE HUNDRED FIFTY AND HO/100 Dollrs (US. & 92,150.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Inswarient ("Note"), which pravides for monthly
payments, with the full debt, if not paid earlier, due and payable on HOVEMBER 4S), 2024 . This Security

Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Nole, with iiter=<t, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 t preicct the security of this Sccurity
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hercby mortgage, grant and convey to Lender the following deicribd property located in

CoaK County, Ilfinois:

LOT 14 IN BLOCK 33 IN FREDERICK H. BARTLETTS GREATER CALUMET SUBDIVISION OF CHICAGO, BEING PART OF THE SCLTi' 1/2 OF SECTION 20,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CHICAGD [Street, City],
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TOGETHER WITH &l the improvements now or hereafter erccied on the property, and all casements, rights, sppurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a pant of the
property. Ali replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred Lo in

this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right ip morigege,
grant and convey the Property and that the Property ig unencumbered, cxcept for encumbrances of record. Borrower warants and
will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Noie.

2, Monthly Paymenta of Taxes, Insurance und Other Charges. Borrower shall include in cach montkly payment,
together with the priziaipal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied or 10 % levied against the Property, (b) leaschold payments or ground rents on the Property, and {¢) premiums

for insurance required by parupraph 4.

Eachi monthly installment (v irzms (a), (b), and (c) shall cquat one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient o maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shall o 'accumulated by Lender within a period ending one month before an item wauld become
delinquent, Lender shall hold the amounts collicied in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the wial of the payments field by Leader for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dries of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and 17 piyments on the Nole are current, then Lender shall cither refund the
excess over one-sixth of the cstimaled payments or credic die excess over one-sixth of the estimated payments (0 subsequent
paymenis by Bomrower, at the option of Borrower. If the tota’ ot the payments made by Borrower for item (a), (b), or (¢) is
insufficient 10 pay the ilem when due, then Borrower shall pay io.L2nder any amount necessary to make up ihe deficiency on or

before the date the item becomes due.

As used in this Security Instrument, "Secretary" means the Secretary 7. Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Security Instrumeat), each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lunder to the Secretary, or (i) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the S¢ciwlery, Each monthly instaliment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full anrya' monigage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due 10 ths Secretary, or if this Security
Instrument is held by the Secrelary, cach monthly charge shall be in an amouit equal to one-tvlith of one-hall percent of the

outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrovier's account shall be W B
credited with the batance remaining for all installments for jlems (a), (b), and (c) and any mortgage insurance prenavm installment L
that Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess fusds w Borrower, &3 .
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any o §
balance remaining for al! installments for items (a), (b), and (c). lﬁ

i

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morlgage insurance premium o be paid by Lender 1o the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nots;

Fourth, to amortization of the principal of the Note;

Filth, 10 lale charges due under the Note.

@ “4R(IL) (va0s) Pagezol Wﬁﬂ,
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' 4, Five, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whetlier now in
existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
al} improvements on the Property, whether now in existence or subsequently crected, against loss by floods 1o the extent required
by the Secreiary. All insurance shall be carried with companies approved by Lender, The insurance policies amd any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Barrower and to Lender jointly. Al or any part of the insurance procceds may he applicd by
Lender, at ils oplion, cither {a) to the reduction of the indebledness under the Nole and this Security Instrumcat, first W any
delinquent amounts applied in the order In paragraph 3, and then to prepayment of principal, or (b) w the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall no! extend or postpone the duc date of the monthly
paymenis which are refcrred to in paragraph 2, or change the amcunt of such payments, Any excess insurance proceeds over an
amount required to pay <!l outstanding indebtedness under the Note and this Security Insirument shall be paid to the cntity legally

cntitted thereio,

In the event of foreclosuse of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and incerssi of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Occupanty, Preservation, Maintcnance and Protection of the Property; Borrawer's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use (4 Property as Borrower's principal residence within sixty days after the execution of
thig Security Instrument and shall continue to eccup) the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, uniess the Secretary deteminics this requirement will canse undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Sorrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or desuex,damage or substantially change the Property or allow the Propenty o
deteriorate, reasonable wear and tear excepled. Lender may insrcet the Property if the Property is vacant or abandaned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gav. materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any malerial information) it cupnection with the loan evidenced by the Note, including,
but not limited to, representations conceming Borrower's occupancy ‘©f abc Property as a principal residence. If this Security
Instrument is on & leaschold, Borower shall comply with the provisiois of the lease, If Borrower acquires fee litle to the
Property, the leasehold and feg title shall not be merged unless Lender agrees (o theunierger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Goitower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrovier shall pay these obligations on time
directly to the entity which is owed the payment. If failure 1o pay would adversely affect L :nder’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to paife.an any other covenanis
and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect Leader’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary 1o proicct the value of the Property and Lender’s righis in the Property, including payment of taxes,
hazard insurance and other itlems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Noig rate, and at the option of Lender,

shall be immediately due and payable.

016¥6

-
»

7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first (o any delinguent amounts applied in the order provided in paragraph 3, and then to prepaymeat of principal, Any application
of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are referred W in
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" pasagraph 2, or change the amount of such payments, Any cxcess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled ihereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Greounds for Acceleration of Debt,

() Default, Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if
(i) Barrower defaults by failing o pay in [ull any monthly payment required by this Security Instrumem prior o or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Seeurity Instrument.

(b} Sale Withurt Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Secretary, requirs unmediate payment in full of afi sums secured by this Security Instrument if;
(i) All or pani uof th> Property, or 8 beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {(otner tian by devise or descent) by the Borrower, and
(if) The Property is rat secupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accardance with the requirements
of the Secretary,

{c) No Walver. If circumsinnces occur tha! would permit Lender to require immediale payment in full, but Lender does
not require such payments, Lender does notwalve it rights with respect to subsequent cvents,

(d) Regulations of HUD Secretary. In many ¢iicumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaulls to requirc imricdinic payment in full and foreclose if not paid. This Security
Instament does not autharize acceleration or fareclosuee it not permitted by regulations of the Secretary, |

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secuted thereby not be
eligible for insurance under the National Housing Act within 60 davs from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, requirc immediate payraent in full of all sums secured by this Sccurity
Instrument. A written statement of any authorized agent of the Secretr:y dated subsequent w 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the faregoing, this option may not be exeiuis:d by Lender whien the unavailtability of
insurance is solely due Io Lender’s failure to remit a mortgage insurance premiur: toine Secretary,

10. Reinstatement. Borrower has a right W be reinstated if Lender has required imnieiate payment in full because of
Borrower's fatlure o pay an amount due under the Note or this Security Instrument, This right appi'es even after foreclosure
procecdings are instituted, To reinsiate the Security Instrument, Borrower shall tender in & lump sum aii unsunts required (o bring
Borrowesr’s aceounl current including, o the extent they are obligations of Borrower under this Security Yistrument, foreclosure
costs and 163800A0IC and customary aomeys’ fees and cxpenses properly associated with the foreclosure sroceeding, Upon
teinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as-it Lender had not
required immediate paymen! in full, However, Lender is not required 1o pttmit reinstatement if: (i) Lender has accopied &
teinsiatement after the commencement of foreclosurs proceedings within two years immediately preceding the commencement of {‘B
a current foreclosure proceeding, (if) reinstatemeni will precinde foreclosure on differemt grounds in the fuiure, or (i)  pa
reinstatement will adversely atfect the priority of the Jien created by this Security Instrument, g

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment ar modification ¢ .
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Barrower shall
not aperste to release the liability of the original Borrower or Barrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc to extend time for payment or otherwise modify amonization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any

rlghi of roinady,
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenante and pgreemenis of thiy
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Bomower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not exccute the Note: (8) is co-signing this Security Instrument only 1o morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Sccurity Instrument, (b) is not personally obligated to pay the sums
secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security trstrument or the Nole without that Borrower’s consent.

I3, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting it
by first cinss maii unless applicable faw requires use of another method. The notice shall be directed to the Property Address or
_any other sddreys Borrower designates by notice to Lender, Any notice 10 Lender shall be given by first class mail to Leader's

address stated hersin or any address Lender devignates by notice to Borrawer, Any notica pravided for in this Security Instrument
shall be deemed to hiuve been given to Borrower or Lender when glven as provided In this paragraph,

14. Governing Lavv; Severability. This Security Instrument shall be governed by feders! law and the law of the
jurisdiction in which the Pioperty is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, zsch conflict shall not affect other provisions of this Security instrument or the Note which can be
given cffect without the conflivting provision, To this end the provisions of this Security Insirument and the Noto are declared to

be severabie,

15, Borrower's Copy, Bormrower shidl Le given one conformed copy of this Sceurity Instrument,

16, Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all the rents and revenues of the
Property. Bomrower authorizes Lender or Lender's agets to collect the rents and revenues and hereby directs cach tenant of the
Property o pay the rents to Lerder or Lender’s agent(, However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Boirawer shall collect and receive all rents and revenues of the Property as
trusice for the benefit of Lender and Borrower, This assignmer. of rcnis constitutes an absolute assignment and not an assignment

for additional security only,

If Lender gives notice of breach (o Borrower: (2) all rents receivesl by Borrower shall e held by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Security Tastrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and {c) each tenant of the Property sha’t paty all remts due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and wibi et perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take conirol of or maintain the Property before o after giving notice of breach to
Barrowey, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents

shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment o rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9. Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property,

inttials: £ "7
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20, Riders to this Security Irsteiment. If one or more riders arc executed by Borrower and recorded together with this
Sccurity Instrument, the covenants‘of each such rider shall bo incorporated into and shall amend and supplement the covenants
and agreemenis of this Security Instrument 28 if the rider(s) were o part of his Security Insirument,

{Check applicable box(cs)]
] Condominium Rider ™) Graduated Payment Rider (] Other {specify]
"] Planned Unit Development Rider ) Growing Equily Rider

BY SIGNING BELOW, Borrower accepis and agrees (o the/terns contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

y e R s P e (Sea

LAVEETA M. METRITT -Borrower
I a (Scal)
-Borrower
(Seal) )0 {Scal)
-Borrower -Borrower
STATE OF ILLINOIS, £O0K County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and state do herehy certify that

LAVEETA M. MERRITT , A SPINSTER

subscribed to the foregoing instrument, appeared '?&l}*‘! i
sigred and delivered the said instrument as KIS\HERMWETHIPE &

Given under my hand and official seal, thi€Ng97R

day in person, and acknowledged that he \SHE\THEY

¥ dayof | 0CTOBER , 199 .
]\_(Uﬁ,( W
[/

Notary Public

My Commission Expires:

h -‘ L . &
This Instrument was prepared by: &5 oY

@-muu {9405) DEPENDABLE MORTGAGE
1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, ILLINOIS 60409

“OFFICIAL SEAL"
DIANE M. TROINIAR
Notary Pubiic, State of Ilinois
My Commisslon Explras 5/4/97

PageficiB
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, personally known to me to be the same person(s) whose name(s) ARe/
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