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MORTGAGE

Loan #: 94006781

THIS MORTGAGE ("Security Instrumen®™}.is given on September 29, 1994 . The mortgagor is
KURT R. PATEREK, A Single Man
]
o
("Borrower”). This Security Instrument is given to ‘ﬁ
Premier Home Financirg, Inc, Vk
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose %;

address is L1315 West 22nd Street, Oak Brook, Illincis /60521
("i.zider”). Borrower owes Lender the principal sum of

One Hundred Thousand and no/i00--r---c-cemommmmmns cmmma i a e e
Dallars (U.S. §  100,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secuntyirstmment {"Notc"), which provides for
montily payments, with the full debt, if not paid carlier, due and payable on October 1, 2001
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note; with interest, and all rcnewa]s. :
extensions and modifications of the Note; (b) the payment of all other sums, with interesy, advanced under paragraph 710
protect the security of this Security Instrument; and {c) the performance of Borrower's covenaits 3ud agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey i Lender the {ollewing
described property located in COOK County, Ithinois:

THE WESTERLY 34.02 FEET OF THE EASTERLY 70,92 FEET OF LOT 2 IN WILLOW

POINT TOWNHOMES, A PLANNED UNIT DEVELOEMENT IN THE WEST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.

23-05-204-006

which has the address of 904% §. ARCHER AVENUE WILLOW SPRINGS (Street, City},

Ninois 60480 [Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter crecied on the property, and all casements, appurtensaces, nnd
fixtures now or hereafler a part of the property. All replacements and additions shall zlso be covered by (his Security
[nstrument, All of the foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to montgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited
variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principa of and interest on (he debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or 1o a written waiver by Lender, Borrower shall pay (o
Lender an the day monthly payments are due under the Note, until the Note i8 paid in full, # sum ("Fends®) for: (n) yearly taxes
and assessments which may attain priority over this Security Instrumment as 4 lien on the Property; (b) yearly leasehokd piyments
or ground rents on the Property, if any; (¢} yearly hazard or property Insurance premiums; (d) yearly flood insurinee premiutns,
if any; (2) yearly morig/sge insurance premiums, il any; and (1) any sums payable by Borrower to Lender, in accardance with
the provisions of paragrap® 8.)in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems,”
Lender may, at any time, coliee! and hold Funds in an amount sot (o exceed the maximum amount o lender for a federally
related mortgage loan may require fur Borrower’s escrow account under the federnl Reat Estate Setttement Procedures Act of
1074 as amended from time 10 time. 12 U.8.C. Ssclion 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, & any time, collect and hold Funds in an amount not to cxceed the lesser amount.
Lender may estimate the amount of Funds £ac on the basis of current data and reasonable estimates of expenditures of {uture
Escrow Items or otherwise in accordance with gpplivable faw,

The Funds shall be held in an institution-vimse deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o fn any Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow ltcms. Lender may not charge Borrower for huioiag-and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow flems, unless Lender pays Borrower interesi.on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower to pay & one-time charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unfess npplicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requird 2o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, thai interest shall be'paid on the Funds, Lender shall give to Borrawer,
without charge, an annual accounting of the Funds, showing credits and dihiis 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are ptedged as addiiional security for ai'sums secured by this Security [nsirument,

If the Funds held by Lender exceed the amounts permitted to be held by applicoule law, Lender shail account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the anount of the Funds held by Lender ar any
time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrowe: ip writing, and, in such case Borrower
shalt pay 10 Lender the amount necessary to make up the deficiency. Borrower shall mak: up.the deficiency in no more thn
wwelve monthly payments, at Lender’s sole discretion. [ §e}

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund lo Borrower any?
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricric the acquisition or sal€e
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains the sums seeured by
this Security Insirument, o

3. Application of Payments. Unless applicable [aw provides otherwise, all payments received by Lendus Lnder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and [ast, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable 1o the Property
which may attain prierity over this Security Instrument, and leaschold payments or ground rents, {f any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
[f Borrower makes these payments directly, Borrower shall promply furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation sccured by the licn in 2 manner acceptable to 1.ender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (¢ prevent the
| enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory io Lender subordinating the lien to
| this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may auain priority over
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this Securty Insiriment, Lender may give Borrawer o notice Kdentilying the lien, Borrower shnll sutisfy (he fien or tuke one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurznce. Borrower shall keep the improvements now existing cr hereafter erecied on the
Property insured against loss by fire, hazards included within the term "exlended coverage” and any other hazards, including
Moods or floading, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods
thit Lenler requires, The insurance carrier praviding ihe insurance shall be chosen by Borrower subject to Lender’s approval
which shull not be unreasonally withheld, 1T Borrower fails 10 muintaln coverage described above, Lender may, w Letder's
oplion, oblain coverage to projcet Lender's rights in the Property in necordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortyage clause. Lender
shatl have the right to hold the pelicies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and {ender,
Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Praperty damaged{ i the restorition or repair is econamically feasible ad Lender's security is not lessened. i the restoration or
repair is not cconomisally feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrawer. If Borrower abandons the
Property, or does not antwe: within 30 days a notice fram Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the instravce procceds. Lender may use the proceeds to repair or restore the Property or (o pay sums
sceured by this Sccurity Instrurien?, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrower ciiierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sha'l pass to Lender ta the extent of the sums sccured by this Security Tnstrument
immediately prior te the acquisition,

6. Occupancy, Preservation, Maolntenance sud viotection of the Property; Borrower's Loan Application; Lenscholds,
Borrower shall occupy, establish, and use the Property 22 Sorrower’s principal residence within sixty days alter the exccution of
this Security Instrument and shall centinue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shal! not be unreasonably withheld, or unlcss
extenuating circumstances exist which are beyond Borrower’. cuntrot. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security insimment or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causing the actiua or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's«nterest in the Property or other material
impairment of the lien created by this Security {nstrument or Lender’s security wierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaccurate inforriation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oy 1he Note, including, but not limited
1o, representations concerning Barrower's occupancy of the Property as a principal residence: +f this Security Insirument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires Jee iitle to the Property, the
Ieasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ancapieements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tke Froperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leider may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, thesc amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Mertgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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nbiain coverage substanlially equivatent to the morigige insurance previously in effect, ot u cost substuntinlly equlvalent o the

cost to Borrower of the mortgage insurance previously In effeet, from an alternute morgoge insurer approved by Lender,

substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal (o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the tnsurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and refain these payments as a loss reserve in liew of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums requircd o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance cads in accordance with any written agreement belween Borrower and Lender or applicable law,

9, Inspeetion. Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior Lo an ingpection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parl of the Property, or for conveyance in licu of condemnution, nre herehy assigned and
shall be pald 1o Lesder,

In the event ol 2ol tking of the Property, the proceeds shall be applied o the suss sceured by this Security Instrument,
whether or nol then die, with any excess paid to Borrower, In the event of & partinf {aking of the Property in which the lair
market vilue of the Proparly immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument inmeaizicty before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be scduced by the amount of the procecds multiplicd by the Tellowing fraction: (a) the toual
amoun! of the sums secured immediataly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bspaid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately belore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiss agice in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums sccured by (his Sceurity-Instzument whether or not the sums are then due.

If the Property is abandoned by Borrower, or-if,-aller notice by Lender o Borrower that the condemnor offers 1o make an
award or settle o claim for damages, Borrower fails-<o respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to cotleet and apply the proceeds, at ity prtion, either to restoration or repuir of the Properly or o the sums
seeured by this Seeurity Instrument, whether or not then due.

Unless Lender and Botrower otherwise agree in writing any. application of proceeds to principal shall not extesd or
postpone the due date of the monthly paymenis referred to in paragtaphs.1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument gramed Ly Lerder to any successor in interest of Borrower shall
not aperate to releasc the liability of the original Borrower or Borrower's suceessuss in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend timz for zayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy siial)’not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers. Theicovenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower “suiject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower.wis”co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, srant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obtigated to pay the sums
secured by this Security nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrumen! or the Note without that Borrower's consenl.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (4) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected {rom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by First class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Form 301 %9’30
@D-GR(ILI {9405} Paga 4 of & ‘m"*’_.t_z?:l ¢




CELLACR sl il

UNOFFICIAL COPY ef

-
v
i
: i
N
.
2
i
s
i
M
H




UNOFFICIAL COPY

_Lender's address stated herein or any oer address Lender designutes by notiee to Borrower, Any notlee provided for in this
Sccurily Instrument shall be deemed to have been given te Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not alfect vther provisions of this Security Instrument or the Note which can be
given effect without ihe conllicting provision. To this end the provisions of this Sccurity Instrument and (he Note are declared
1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower, I all or any part of the Property or any interest in it
i sold or transferred (ot if & benelicial interest in Borrower {5 sokd or (ransferred and Borrower is nol p nalural person) withowt
Lender's prior writlen consent, Lender may, at its option, require immediate puyment in full of #ll sums seeured by (hiy
Security Instrument. However, this option shall not be excreised by Lendas if exercise is prohibited by federal law as of the dute
of this Sccurity Instrument,

Il Lender exerzises this option, Lender shall give Borrower notice of acceleration, The natice shal! provide a period of nol
less thar 30 days fruin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. I Sosrower fails 1o pay these sums prior to the expiralion of this period, Lender may invoke any remedics
permitted by this Security Tasiriment without further notice or demand on Borrower.

18, Borrower's Rigisi 0 Reinstate, 17 Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the carlier of: (1) 5 days {or such other perlod as
applicable law may specify for reinstaiement) before sale of the Property pursuant {0 any power of sale contained in this
Sccurity Jnstrument; or (b) entry af a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (1) pnys
Lender all sums which then would be duc under this Security Instrument and the Nole ns if no acceleration had occurred; (i)
curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornsys' ses; and (d) takes such action as Lender miy reasonably require Lo nssure
that the licn of this Security instrument, Lender's wipiis in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanged. Koo reinstalement by Borrower, this Security Instrument and the
obligations secured herchy shail remain fully effective as if poacceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nowc or » partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to loriower. A sale may result in g change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nrieoand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thersis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arpitcable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments shounld be.mpde, The notice will also contain any other
information required by applicable law.

20, Hnzardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyon: efze o do, anything affeciing the
Property that is in vielation of any Environmental Law. The preceding two sentences shall oot apnly o the presence, usc, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizcd 10 be apprapriate to normal
residential uses and 10 maintenance of the Property,

Borrower shall promptly give Lender writicn notice of any investigation, claim, demand, lawsuit or-ather action by any
governmental or regutatory agency or private party invelving the Property and any Hazardous Substance ar Eavironmental Law
of which Borrower has actuai knowledge, I Borrower leatns, or is notified by any gavernmental or regulatoiy authority, that
any removal or other remediation of any Hazardous Substanee affecting the Praperty is necessary, Borrower shall promptly iake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmertal protection,

NON-UNIFORM COVENANTS. Borrower and f.ender further covenant and agree as follows:
21, Acccleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrowesr's breach
of sny covenant or agreement in this Security Instrument (hut not prior to accelerntion under parngraph 17 unless
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npphicable boy provides otherwise), The notice shall speelly: (0) the default; (b) the actlon required to cure the defauh;
{¢) w date, not less thum 30 days from the date the sotice Is given 1o Borrower, by which the default must be cured; and
(4) that Talure to cure the defoult on or before the dute specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foreciosure by judicinl proceeding and sole of the Property, The notice shall forther
inform Borrower of the right to reinstate after ncceleration and the right to ussert in the foreclosure preceeding the
nen-existence of & default or iy other defense of Borrower (o aceeleration and Toreclosure. If the defiult is not cured on
or before the date specified in the notlee, Lender, at its option, may require immediate payment In full of off soms
secured by this Security Instrument without Curther demand und may loreclose thls Security Instrument hy judlclal
proceeding. Lender shall be entitled to callect all expenses incurred In pursuing the remedies provided in this paragroph
21, including, but not lmited to, reusonable attorneys’ fees and coxts of ttle evidence,

22, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall refease this Security lostrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Widver of Homestend, Borower waives all right of homestesd exemption b the Property.

24, Riders to this S<curity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveaarts and agreements of cach such rider shail be incorporated into and shall amend and supplement
the covenanis and agreements of thys Securily Instrument as if the rider(s) were a part of this Securily Instrument,

[Check appticable box(es)]

] Adjusiable Rate Rider [_] condominium Rider ()i Family Rider

L] Graduated Payment Rider IE Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider L.._J Rate Improvement Rider Second Home Rider

[Jv.A. Rider o shers) Ispecify]

BY SIGNING BELOW, Borrower sccepts and agrees to fie terms and covenants contained in this Securisy Instrument and
in any rider(s) execuled by Borrower and recorded with it.

Witnesses: 7/’ /2 % /% /?Zg/ (Seal)

KURT R, PATEREX -Boirower
L= (Seah)
-Barrawer
(Seal) e (Scal)
-Borrower -Borrower
STATE O ILLINOIS e 'S}ﬂ@sz. County ss:
I Q,Q,QQ/L , a Notary Public in and for sajd county and state do hereby cenify
that KURT R. PATEREK , A Single Man
, personally known to me to be the same person{sf whose pame(X}
subscribed (o the foregoing insirument, appeared before me this day in person, and acknowledged that The ~
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes (herein set forth,
Given under my hand and official seal, this  29th day of Septelmber ﬂ , 1994

My Commission Expires:

. “0 1c1»\i. bEAL "
This Instrument was prepared by: JEAN BYRNE HOLLY WILLIAKS, Netws Pedtic

PuPage County, State of Wi X
My Commission Expires §/30/%8 iﬁ Form 3014 9/30
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Loan ff 94006781

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made 1his 29th day of September

1994 ,and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of

Trust or Sccurity Deed (the ‘““Sccurity [nstrument”) of the same daic, given by the undersigned (ihe
“Borrower'’) to sccure Borrower's Note 1o

Premier Home financing, Inc.
(the **Lender')
of the same date and covering the Property described in the Security Instrument and located at:

0049 S. ARCHER AVENUE, WILLOW SPRINGS, ILLINOIS 60480
{Property Address}
‘The Property includes, it is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain commpd areas and facilities, as described in
(the **Declaration''),
The Property Is a part of a planged urit development known as
THE WILEOW POINT TOWNHOME ASHOCIATION
{Amme of Marned Unit Devetopment)
(the "*PUD'"). The Property also inchiirs Rorrower’s interest in the homeowners association or equivalen
entity owning or managing the common areay and facilitics of the PUD (the **Owners Association'') and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security [Instrument,
Borrower and Lender further covenant and agree as 1allows;

A. PUD Obligations. Borrower shall perform ali ol Borrower's obligations under the PUD's Constituent
Documents. The **Constituent Documents’' are the: (i) Declziaion; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owuers Associzion; and (iii} any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pa?,-when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainizins, with a gencrally accepted insurance
carrier, 2 ““master” or ‘‘blanket’” policy insuring the Property which is satislactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Zerdcr requires, including fire and
hazards included within the term ‘‘extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment (o Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard incutruce coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Qrpars Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage-provided by o
the master or blanket policy. S
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to w
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby ‘;::
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security 2
[nstrument, with any excess paid lo Borrower, g

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable (o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE FUD RIDER - Single Family - Fannle Moe/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/30
Pagn 1 of 2

RO

! 3
@ ST g et LMD REINLAQE FUORRIS  (ienia 2y 70y Wi !S o
1 .. .




UNOFFICIAL COPY




UNOFFICIAL COPY

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condenminmion or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shail be
paid to Lender, Such proceeds shall be applied by Lender ta the sums sccured by the Security Instrumen as
provided in Uniform Covenant [0. ‘

E. Lender's Prior Consent. Borrower siall not, excepl after notice vo Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or terminution required by
law in the case of substantial destroction by fice or other ensualty or in the case of w taking by condemuation or
eminent domain;

(iiyany amendment to any provision ol the *‘Constituent Documents™ if the provision is Tor the express
benefit of Lender;

{ili)" termination of professional management and assumption of sell-management of the Owners
Association; or

(iv) any anion which would have the effect of rendering the public lability insurance coverage
maintuined by the Owneds Association unaceeptable to Lender,

F. Remedies. 3 Borrowsar does not pay PUD ducs and asscssments when due, then Lender muy pay them,
Any amounts disbursed by Lendor under this paragraph F shall become additional debt of Borrowes secured by
the Security Instrument. Unless Sozrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemeri ai the Note rate and shail be payable, with imerest, upon notice from
Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower sccepts andascces to the terms and provisions comtained in this PUD Rider.

-
a // ﬂ? 7
)( wid. 742 /7;,4@",5 (Seal)

KURT R. PATERZK -Borrower

(Seal)

~Borrower

{Sext)

-Borrower

(Seal)

-Borrower
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BALLOON RIDER Loan #: 94006781

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Ja made this 29th day of HBeptembey .
1994 , aad iy imcorporated into and shall be deemed o amendd and supplement the Morigage, Deed of ‘Trust
or Deed 1o Secure Debt {(the “'Security Instrument’’) of the same date given by the undersigned (the **Boarrower’')
to sccure the Borrower's Note 1o Premier Home Financing, inc.

{the "Lender™)

of the same date and covering the property drscoibed in the Security Instrument and located at:
9045 S. ARCHER AVENUE
WILLOW SPRINGS, ILLINOIS 60480
[Propeny Address)

The interest rate stated on the Mote is calied the “Note Rate.’” The date of the Note is calied the *'Note
Daie.”’ 1 understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled 1o receive payments
under the Note is called the **Note Helder."’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sccurity Instrument,
Borrower and Lender {usther covenant and agree as follows {despite anything to the contrary contained in he
Security Instrusaent or the Note):

1. CONDITIONAL RIGHT 'T'O REFINANCE

A1 the maturity date of the Note and Security Instrument ((he **Maturity Date”'), 1 will be abfe to obtain a
new loan (**New Luan’") with a new Maturity Date of October 1st, 2024 , and with
an interess rate equal 1o 1the ' New Note Rale’” determined in accordance with Section 3 below if all the conditions
provided in Scctions 2 and’ S'below are met (the *'Conditional Refinancing Option®*), I those conditions are nol
met, I understand that the Foie Helder is under no obligation to refinance or modify the Note, or 10 extend the
Mawrity Date, and that T will h=ve to repay the Note from my own resources or find a lender willing to lend me
the money to repay the Nole.

2. CONDITIONS TO OFPTION | . .

If 1 want'to exercise the Conditional Refinancing Option at maturity, certain conditions must be mel as of the
Maturity Date.’ These conditions are: (11 must still be the owner and occupant of the property subject to the
Secungr Instrument (the “*Property’); (2;.1'peust be current in my monthly payments and cannot have been more
than 30 days late-on any of the 1 schedule maatily payments immediately preceding the Maturuﬁ/ Date; (3) no
lien against the Property (except for taxes and sr:rial assessments noi yel due and payable) other than that of the
Security Instrument mgi exist; (4) the New Notr Rate cannot be more than 5 percentage points above the Nole
Rate; and (5) I must make a written request to the No‘e rlolder as provided in Section 5 betow.

3. CALCULATING THE NEW NOTE RATE .
The New Note Rate will be a fixed rate of interest ~oual to the Federal National Mortgage Association's

required net yield for 30-year fixed rate morigages subjen: 0 a 60-day mandalory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the ncarcstone-eighth of onc percentage point (0.125%) {the
"'New Mote Rate'’). The requircd net yield shall be the applicubl pet yield in effcet on the date and time of day
that the Note Holder receives notice of my clection to exercise’ ihe Conditional Refinancing Option. If this
required net yield is not availabie, the Nole Holder will determine. the New Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Note Rale as calculated in Section 3 above is nut pienter than § percentage points above
the Note Raie and all other conditions required in Section 2 above are satisireld, the Note Holder will determine
the amount of the monthly payment that will be sulficient to repay in full (-} the unpaid principal, plus {b)
accrued but unpaid interest, plus (c) ali other sums | will owe under the Neie <ind Security Instrument on the
Maturity Date (assuming my mouthly nayments then are current, as required wader Section 2 above), over the
term of the New Note at the New Note Rate in equal monlhli{l payments. The resu.t of this calculation will be the
amount of my new principal and interest payment every month until the New Note isifully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFPTION R

The Note Holder will notify me at least 60 calendar days in advance of the Maturity, Duie-and advise me of
the principal, accrued but unpaid interest, and all other sums I am expected to owe on the JApcurity Date. The
Note Holder also will advise me that I may exercise the Conditional Refinancing Option i#'th2 conditions in
Section 2 above are met. The Note [lolder will provide my payment record information, togethir with the name
title and address ot‘\hetpcrson re&resenun_g_ the Note Holder that 1 must noiify in order to exercise the Conditiona
Refinancing Option. If I meet the condilions of Section 2 above, | may cxercise the Conditional R:financing
Option by noti King the Note Holder no later than 45 calendar days prior to the Maturity Date, The Note Holder
will culculate the fixed New MNote Rate based upon the Federal National Morigage Association’s aprphcab)c
published required net yield in effect on the date and time of day notification is received by the Note Holder and
as calculated in Sectiott 3 above. [ will then have 30 calendar days 1o provide the Note Holder with accepiable
proof of my required ownership, occupancy and Rroperty lien status. Before the Maturity Date the Note Holder
wiltl advise me of the new interest rate (the New Note Ratg), new monthly payment amount and a daie, time and
place at which I must appear to sign any documents required to compleie the required refinancing. ! understand
the Noie Holder will charge me a $250 processing fee and the costs associated with updating the title insurance

policy, if any,

R BY SIGNING BELOW, Borrower accepts andl agrecs to the terms and covenamis contained in this Balioon
ider

)\;%f/ﬂl % %@é (Seal) (Seal)

KURT R. PATEREK -Borrower -Borrowzr
{Scal) (Seal)

~Borrower -Borrower

[Sign Original Ouly]
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