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IZ] If box in chucked; this morigage secures future advances,
THIS MORTGAGE is madle this 22ND day of _____ OCTOBER . 1994 _, between the Mortgagor, -
MILTON SANCHEZ AND ANNA T SARNCHEZ, HIS WIFE, AS JOINT TENANTS »

(heruvin | "Bormww"), and _Mortgages, HOUSEHOLD BANK, F.8. By

& whose addreas iy 2140 5 MANNHEIM ROAD, WESTCHESTER, 1L 60154
- - {horuin "Lcndur ). o
C i
:% The followmg paragraph precedcd by a checkcd box is npplicahle.
Q
Q D WHEREAS, the iand trust’ bcneﬁciary of the Borrower is mdebted to Lender in the principal sum of
4 $ , evidenced by Burrowers Loan Agreement ddted and any
extensions or re w>wals thereof (mcludmg those pursuant to any Rene;,ouablc Rate Agreement) (herein "Note"), providing
. for monthly i s ll’menis of pnncnpal ‘and interest, including any adJustmcnu. ‘to the amounat of payments or the contract rate
E if that rate is'varielie, with the balance of the indebtedness, if not sooher puid, due and payable on ;
8 E WHERLCAG; the land trust beneficiary of the Borrower is indebted to Lender in the principal sum of
. v $_10, 000 00 wor so much ‘thereof us may be advanced pursuunt to Borrower's Ravo]vm; Loan Agreement
- g dated_ OCTOBER 232, 1334 ' pnd extensions and renéwals thereof (herein "Note*), providing for monthly
mstallments, and’ interest ai th. rate und under the térms specified in the Note, including any adjustments in the interest
rate if'that’ rate 5 'variable, and r'"owdmg for a credit limit siated in lhc principal sum above and an initizl advance of
$ 10 ‘pa5:lo0 ;

TO .SECURE to Lender the, reperment of (1) the indebtedness evidenced by the Note, with interest thercon,
mcludlng a.ny mcreases if the contract rat: is » anable, (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with, mterest thc.x i;advanced in accordance herewith to protect the security of this Morigage;
and (4) the performance of ccwenams Jaod agr&"‘e—‘s of Borrower herein contained, Borrower does herehy mortgage, grant
and convey to Lender and Lender 'S successors an.d ussigns the following described _property iocated in the County of

COOK’ . State of Illinois:
LOT 39 IN BLOCK 13 IN WALYER G MCTNTOSH AND COMPANY'S
RIVER. PARK ADDITION .BEING: A SUBD(V .SION.OF PART OF
! g FRACTIONAL SECTIONS 27 AND 34, TOWNSFIP 40. NORTH, RANGE 12,
== ‘ ERST OF .THE THIRD PRINCIP}\L MERIDIAL bCCORDING TO THE PLAT
g 175 RO THEREOF RECORDED JUNE 1s, 1925 AS DOC! LA lv"T 8944974 IN 3"‘7 ,_,'7
29, COOK COUNTY, ILLINOIS. 9@'3 »
=
E a. - TRAX#:" 12-27-402-017 ’
TETEE o . S -
mzr o DEPT-O]. RECBRDIHG C e $2? 50
C o T’UOOD TRAN 9815 10/25/94 12:58:00
. 22a55 % O —P 4 —

.3 11 7
uUBK CUUHTY RECDRDER ?.2

' which hasithe address of (2631 MAPLE ST, | ' ' FRANKLTN PARK

(Street) o ‘ . (City) . . A

B ce Rt PR N R L N IR R - - Lo B [ - R T \

Hlnain . so131 o . (herain "Property Addeesy™); o - l‘\ ;-(‘7 L»‘l"
N ‘ {Zip Codu) e o . . ‘ LAY
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TOGETHER with all the tmprovemenls now or here efelte he property; afd ull Sasements, rights, nppurtenances

and renls, all of which shal! be deemed to be and remain s part of the property covered by this Mortgage; mnd all of the
foré'géih&, togetheriwith said property (or the [easehold estate if this Mortgage is on a leaschold) are hereinafier refesred to as
the “Property.”

Borrower covenunts that Borrower is lawfully seised of the estate herehy conveyed and hus the right to mortgage, grant wnd
convey the Property, and that the properly is unencumbered, except for encumbrunces of record. Borrower covenants that

Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to encumbrunces

of record,

UNE%rg)RM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest nt Varinble Rutes. This mortgnge secures ull payments of principal and interest due
o & varinble rate loan, The contrac! rato of injeres) snd pryment amounts may bo suhjeet 10 change an provided in the Note.
Borrowers shall promptiy pay when due all mmounts required by the Note.

2, Funds for Taxes and Insurnnce,  Subject to applicihie lnw or waiver by Lender, Borrower shall pay to Lender on the
day monthly payments of principal and interest are puyable under the Note, until the Note is puid in full, & sum (herein
*Funds"} equal o one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which mny attain priority over this Mortgage and ground rents on the Property, if any, plus one-twellth
of yearly premium installments for hazard insurnnee, plus one-twelfth of yearly premium installments for montgage insurance,
if any, all as reascnably estimated initially and from time to time by Lender on the basis of assessments und bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes sich payments 1o the holder of a prior merigage or deed of trust if such holder is an institutional lender.

If Borrower pays Fvads to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federrior state agency (including Lender if Lender is such un institution). Lender shal] apply the Funds to
pay said taxes, assessineltsinsurunce premiums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said seéovit or verilying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law| permits Lender to make such a charge. Borrower and Lender may agree in wriling at the time of
execution of this Mortgage the( Dierest on the Funds shall be puid to Borrower, and unless such agreement is made or
applicable law requires such intedes’ to be paid, Lender shall not be required to pay Borrower sny interest or earnings on the
Funds. Lender shall give to Borszwer, without charge, an annual accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which each debit tn the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, {ogsther with Ihe fulure monthly installments of Funds payuble prior (o the due
dules of taxes, assessmenis, insurunce premiums and ground rents, shell exceed the amount required to puy said laxes,
assessments, insurance premiums and ground rént as they fall due, such excess shall be, at Borrower's oplion, either
promptly repaid to Borrower or credited 10 Borrowe: an monthly installments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessmetts, [nsurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in one or more payments as Letider may require.

Upon payment in full of all sums secured by this Mortgrge, [ender shail promptly refund to Borrower any funds held by
Lender, {f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or it argnisition by Lender, any Funds held by Lender at the time
of application as a credit against the sums secured by this Mortgag:.

3. Application of Payments. All payments received by Lender dndirthe Note and paragraphs 1 and 2 hereof shall be
applied by Lender first in payment of amounts payable to Lender by Borioyver under paragraph 2 hereof, then to interest, and

then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other securily agreement with a lien which has priovity Over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all fas¢s, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Moriyuge, und lessehold payments or ground -
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereanter (eiected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other haxcrds sz Lender may require.

The insurance carrier providing the insurance shafl be chosen by the Borrower subject to uppro/sal by Lender; provided, that
such spproval shall not be unreasonably withheld. All insurance policies and renewals thereof sha!l 2e)'n a form acceptable to
Lender and shafl include u standard mortgage clause in favor of and in a form acceptable to Lendir,wender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or otie: vecurity agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may inale proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and spply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or pernit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on & unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender's option, upon notice to Borrowsr, may maks such appearances, disburse such sums, including reascnable atiorneys’

fees, and tzke such action as is necessary to protect Lender's interest.
Any amounts disbursed by Lender pursuant to this parngraph 7, with interest thereon, at the contract rate, shull become

additional indobtednoss of Borrower socurcd hy this Mortgage, Unloss Borrower and Lender agree 1o other terms of paymwat,
such amounts shall be payable upon notics from Lender to Borrower roquesting payment thersof. Nothing contuined in this
paragrsph 7 shall require Lender to incur any expense or take any action hereunder.

HBAOY012
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" 8. Inspection, Leader may taks or catise to bo mads reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borrower nolice prior 1o any siich inspection specifying reasonable cause therefor related to Lender's interest
in the Property. o . '

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with &ny
condemnation or other taking of the’ Property, or part thereof, or for conveyance in lieu of condemnalion, are hereby assigned
and shall be paid to Lender, subjéct to the térms of any morigage, deed of trust or other security agreement with a lien which
has priority over this Morigage. _ . _ ‘ :
~ 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate
to release, in any manner, the linbility of the original Borrower and Borrower's successors in inlerest. Lender shall not be
required to comumence proceedings against such successor or refuse to extend time for- payment or otherwise modify
amortization of the sums secured by‘_(_his‘Mortéa_ge by reason of any demand made by the original Borrower and Borrower's
successors in interest, Any- forbearunce by, Lender in exercising any right or remedy hereunder, or otherwise uflerded by
applicable law, shall not be & waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants und agreements hescin
contained shall bind, and the rights hereunder shall inure to, the respective successors and wssigns of Lender and Berrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-rgns this Morigage, but does not execute the Note, (a) is co-signing this Morigage only to mortgage, grant
and convey that Borrower’s interest in the Property to Leader under the terms of this Mortgage, (b) is not personslly lisble on
the Note or under this }iortgage. and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any. otbiroaccommodations with regard to the terms of this Mortgage or the Nolte, without that Borrower's
consent and withaut releesins that Borrower or modifying this Mortgage as to thal Borrower’s inferest in the Property.

12. Notice. Except for an;’ aotice required under applicable law to be given in another manner, (#) sny nolice to Borrower
provided for in this Mortgage stall)e given by delivering it or by mailing such notice by certified nmil addressed to Borrower
at the Property Address or at suck/ofaer address as Borrower may designale by notice to Lender as provided herein, and (h) any
notice to Lender shall be given &/ certified mail to Lender’s address siated herein or 1o such other address as Lender may
designate by notice to Borrower as provioad herein, Any notice provided for in this Mortguge shall ba deemed to huve been
given to Borrower or Lender when given'in/<he manner designated herein,

13, Governing Law; Severability, The stee and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoinz sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or cleuse of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which :cai be given effect without the conflicting provision,-and to this end the
provisions of this:Mortgage and the Note are declayzi o be severable. As used herein, "costs,™ “expenses,” and “attorneys’
fees” include all sums to the extent not prohibited by app icable law or limited herein,

14, Borrower’s. Copy. :Borrower shall be furnished a fontormed copy of the Note and of this Mortgage at the time of
execution or after recordation heéreof. : ' . R . : : .

15. Rehabilitation Loan Agreement. Borrower shall fulfill ».l.of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters fato with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable 1o Lendér, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply lsbor, materinls i servives in connection with improvements
made to the Property. . . : . : . o

16. Transfer of the Property. If Borrower sells or transfers all or any part ~the Property or an interest therein, excluding
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b} a transfer by devise, descent, or by operation of law
upon the death ‘of & joint tenant, {¢) the grant of any leaschold interest of threZ rears or less pot containing an option io
purchase, (d) the creation of a purchass money security interest for household applinucss, (e)-a transfer to & relative resuiting
from the death of the Borrower, (f) a transfer where the spouse or children becoms/an Swaer of the property, (g) & transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or irym‘an incidental property settlemnent
agreement, hy which the spouse of.the Borrower becomes an owner of the property, (h) A transfer into an inter. viveos trust in
which the Borrower is and remains 8 beneficiary and which does not relate to a iransfer of rights ~f occupaney in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federdl Homez Loan Bank Board, Borrower
shall cause to be submitted information required by Lender 10 evaluate the transferee as if a new.!vg'. were being made ta the
transferee. Borrower will continue to be obligated under the Note and this Mortgage unless Lindir, releases Borrower in
writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by-this Mortgage 1o be
immediately due and payable: If Lender exercises such option.to acceleraté, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 bereof. Such hotice shall provide 3 period of not less than 30 days from the date the notice is
mailed or delivered within which Borrower niay pay the sums declared due. If Borrower fails 10 pay such sums prior to the
expiration of such period, Lendeér may, without further noticz or ‘demand on Barrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less ihan 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of ihe sums secured by this Mortgage, foreciosure hy judicinl proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration nnd the right to assest
in the foreclosure proceeding the nonexistence of a def:zult or any other defense of Borrawer to ucceleration and
foreclosure. 1f the breach is not cured on or before the date specified in the notice, Lender, af Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately duc and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonuble attorneys’ fees and cost of documentary evidence, ahstracts and title

reports,

05-01-94 Mortgage HE IL HBA09G13

L

LELYIGNE




UNOFFICIAL COPY

18, Borrower's Right to Relmstate, Notwithslanding Lendet's aceelernstion of the sums seeared by this Morgage due to
Barrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enfosce this Mortgage
discontinued wt any time prior to entry of a judgment enforcing this Mortgage; ift (n) Borrower puys Lender al) suls which
would be then due under this Mortgage and the Note had no accelerution occurred; (b) Borrower cures all breaches of any
other cavenints or agreements of Borrower contained in this Morigage; (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower conlained in this Mongage, and in enforcing Leader's
remedies as provided in prragraph 17 hereof, including, but not limited to, reasonable attorneys® fees; and (d) Borrower takes
such action ns Lender may reasonably require (o assure that the len of this Mortgage, Lender’s interest in the Property and
Borrower's obligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymeii and cure by
Borrower, this Mortgage and the obligations secured herchy shull remain in full force and effect as if no scceleration had

occurred. .
19. Assignment of Rents; Appointment of Receiver. As additional security hereusnder, Borrower hereby assigns to Lender

the rents of the Property, provided that Borrower shall, prior to acceleration under pamgraph 17 hereof, in abundonment of
the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under pursgraph 7 hereof or abandonment of the Property, Leader shal) be entitled 1o have a receiver
appointed by a court ta enter upon, take possession of und manage the Property and to collect the rents of the Property
including those past due. Al rents collected by the receiver shall be applied {irst to payment of the costs of manngement of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attormeys’ fees, and then to the suns secured by this Mortgage, The receiver shall be Jiable 10 sccount only for those rents
actually received

20. Release, Upon_ payment of all sums secured by this Mortgage, Lender shall release this Mortgage withowt charge to

Borrower. Borrower skail pay all costs of recordation, if any.
21. Waiver of Homtsiea, Borrower hereby waives all right of homestend exemption in the Property under state or Federal

law.
IN WITNESS WHEREQE. Dorrower has executed this Mortgage.

i “ ’5-\..__~ > - Borrower
Qo t_doainy
~ Borrower
STATE OF ILLINOIS, COOK A County ss: :
{,_JOYCE ROBERTSON “a totary Public in and for said county and state, do hereby certify that
MILTON SANCHEZ AND ANNA T SANCHEZ, H1S WIFE, AS JOINT TENANTS
personally known to me to be the same person(s) whose nam e(s), ARE subscribued to the foregoing instrument,
appeared before me this duy in person, and acknowledged thut. T _he _ Y ___ signed and delivered the said ipstrument as
THEIR free voluntary pct, for the uses and purposes therein set forth.
Given under my hand and officiai seal, this ___22n4d L ... dayof QCTOBER , 1994 .
My Commission expires: “}f*/f"//?ég {//;-;_‘;/?.r - 72.431.1 A
~) - - Notary Public
I~

This Jastrument was prepared by:
LAURA KROL

=]
4 uQFFICIAL SEALY ]
g 4 JOYCE ROBERTSON
lop)

1 Notury Fubiic, Siate of lllinols ('q 5
ajae

My Commisalon Expires 5/18/56 2140 S MANNHEIM RD

- i WESTCHESTER IL 60154

{Address)

{Space below This Line Reserved For Lender and Recorder) A

Return To:

Household Bank, f.s.b.
Stars Central

577 Lamont Road
Elmhurst, IL 60126
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