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MORTGAGE g’}/f %

THIS MORTGAGE IS DATEL DCTOBER 20, 1994, between Cory A. Palterson and Polly K. Patierson, hi§ wlife, as
loint tenants, whose address i J835 S. Ridgeland, Berwyn, IL 60402 (referred to below as "Grantor"); and First
Amerlcan Bank, whose address ‘2715 Riverside Road, Riverside, IL. 60546 (referred to below as "Lender").

GHANT CF MORTGAGE. For vaiuable consldlarstiin, Grantor morigages, warrants, and cenveys to Lender all of Grantor's right, title, and interast
in and 16 the Inflowlng described real propsrty, fcgether.with all axisting or subsequantly aroctad or aflixed buildings, improvemonts and fixiuras; aft
gasements, rights ol way, and appurtonances; &all walr, weler rights, walercoursas and dilch rights (including stock In utilities with ditch or irrigation
rights); anc alt other rights, royaliles, and profits relating-to. 4w ront F:openy‘ including without limitalion oli minerals, ofl, gaa, goothermal and similar
matiers, localed in Cook County, State of lllincis the "Real Proparty”):

LOT 14 IN RINGER'S RESUBDIVISION Gr LOTS 56 AND 57 OF SUBDIVISION OF THE SOUTHEAST 1/4
OF THE SOUTHWEST 1/4 AND THE SOQUTA 1/2-QF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK
COUNTY, ILLINQIS.

The Real Praoperty or its address is commonly known as 3¢35 5. Ridgeland, Berwyn, IL 80402, The Real Property fax { &
identification number is 16-32-324-014-0000, P

Granlor presently assigns to Lender ail of Grantor's right, e, and inleres! in and 10 24 lrases ol the Property and all Rents from the Property. In (&
addition, Granler grants to Lender a Uniform Commercial Coda securily interest in the Tursonal Maparty and Rents.

DEFINITIONS. The following words shall have the feliowing maanings when usad in his Moilqage - Terms not otherwise defined in this Mortgage shall ped
have the maanings attribuled to such terms in tha Uniform Commarclal Code. All roferences fo rol'ar amounts shall meen amounts in lawiul money ¢t ()
the Unilad States of America,

ExIsting Indebledness, The words "Existing indabladness” mean the indebledness deseribed belsv-uthe Exisling Indebtedness section of this -Q
Mortgage.

Granfor. The word "Grantor” means Cory A, Patterson and Polly K. Patterson. The Grantor is the moitgagor-wnder this Morngage.

Guarantor. The word “Guaranior” means and Inclides without limitation each and all ol the guatlantors, su elles, and accommaodation partied in
connaction with the Indebtedness.

Indebtedness. The word "Indebledness” means alt principal and interast payabla under the Note and any amounis sioended or advanced by
Lander to discharge abligations of Granior or expenses incurred by Lender to enforce obligalions of Gramor under his Mangage, togsther with
interest on such amounts as provided in this Morigage, At no time shall the principal amount of Indebledness securca by the Mertgage, not
including sums advanced {o protect the gecurity of the Morlgage, excoed the noto amount of $10,548.52,

Note, The word "Note" maans the promissory note or credit agreement daled Oclobar 20, 1994, In the original principal amount of
$10,548.52 Irom Grantor I Lender, togathor with all renewals of, exiensions of, modllications ol, rafinancings of. consofidations of, and
substiutions for the promissery nole of agreement. The imlarest cale on the Nole Is 9.000%. The Nole is payable in 80 monthly paymonis of
$218.97. The maturlly dale of this Morigage Is Qctober 20, 1999.

Personal Property. The words "Parsonal Property” mean all equipment. lixtures, and other articles of parsonal property now or hereafier ownad
by Grantor, and now or herealter attached or affixed io the Real Property; togelher with all accessions, paris, and additions 1o, alt replacements ol,
and all substitutions for, any of such property; and fogether wilh all proceeds (Including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Proparty.

Property. Tha word "Property” means collectively tha Renl Property and tha Personal Property.

Real Property. Tho words "Roal Property” mean the property, nterssts and (ights desciibad above in the "Grant of Morigage” sectian,

Rants, Tha woid "Ronls" moans all prosont and fulure rants, reveniios, incoma, issues, royailios, prolits, and other benelits derived trom the
Propotty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSGONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided In this Morigage, Grantor shall pay to Lender ali amounts securod by this Mortgage
as they becoma due, and shall sirlelly parform all of Granior's obligations under this Mongage.

9

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassien and use of the Property shall ba goveinod by the
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{oitowing provisions:
Poasesslon and Use. Until In dafault, Grantor may ramala In possassion and control of and operalp and manage the Real Proporty and collect
the Renls.

Duty fo Malnlalin, Grontor shall maintaln the Proparty In lonantable condition ond promplly porform ail ropairs, roplacoments, and maintenance
nucossary (o prasorva 18 value,

Nulsance, Waste. Granior shall not cause, conduct of penmit any nuisance not commil, permil, of suffer any stipping ol o7 wasie on or 10 1ho
Property or any portion of tho Proparty, Without limiting the genorality of Ihe loragoing, Grantor will not remove, or giant 1o any othor party the
right to rermava, any limbor, mineralz (Including oll and gaa), soll, gravel ar reck producta without tha prier writton consant of Landar.

DUE ON SALE - CONSENT BY LENDER, Londer may, al flv option, declima Immadintoly dirs and paysblo ol auma secucad by thin Morgago upon ihe
ple of tonster, Withoul tho Londn‘n prior witor conaom, of s or sy part of e Foen Propmiy, or tiy et i the Rl Fropmty. A “wadn or
tranufor monsu o convayance of Neal Propmty or any rght, e ot intaront thwseal, whitlior fagal, Deohicial ar oguitabile; whallar valunlary ot
Involunlary; wholhor by outtight sale, dod, inatalimanl sale contract, land conlrac), contiact for dood, lengahold Intorad with n toim groatos thar these
(3) yoars, laasu-optlon coniract, or by sale, assignmant, or Yanstar of any boneficlal Injorast In ot 1o ny land st holding o 1o thoe Roal Proporly, o
by any olher mathod o! conveyanca of Raal Proporty (ntarest. |l any Grantor s a corporalion, parnership or limitad labillly company, translar also
includes any changan v nership of more than twenly=live porcent (25%) of the voling stock, parinership inletesta or limited liabitity company inlerests,
as the case may be, of Grraiar, Howaver, this oplion shall not be exorcised by Lender I such oxerciseo is prohibited by fedoral law o7 by lllinois law,

TAXES AMD LIENS. The flloring provisions relaling to the laxes and lians on the Property are a part of this Morigage,

Payment. Granlor shaltpay/etian dus (and in ail evenia prior to detinquency] alt laxes, payroll 1axas, Spocial 1axes, assossments, walor charges
and sewer sorvico charges Kwicd against or on account ol tho Property, and shall pay when duo all claims lor woik done on or far seivices
rendered or materlal furnished Io/the Sroperty. Grantor shall mainlain the Properly liac of ali iens having prioiity over or aqual lo the inlerest af
Lender undar this Mortgage, excogl fur the lien of taxes and assessments not due, axcopl lor the Existing Indebtedness refened ko below, and
pxcept as otherwlse provided In the-fuiowing paragragh.

PROPERTY DAMAGE INSURANCE. The folla w4 ~rovisions relating lo insuring the Proparty ara & part of this Mengago.

Malntenance of Insurance. Grantor shall procurz-and mainlain poficios of fio Insurance with standard oxiended coverage andorsamonis on a
replacement basis for the full insurabla value covailng oll improvemania on the Roai Proparly in an amount sulliciont lo avold application of any
colnsurance ciause, and with & atandard mongages t'aizt In tavor of Londur, Policios shall bo wiittan by auch Insuranco companios ond i such
form as may be roasonably acceplable to Lendor, ~Gemitor shall dolivar to Londor corificalos o covarage lrom oach Insor contalning a
stipulation thal coverage will not b canceflod or diminialar winout a minlmurn of ton (10} daya' pricr wiitten notica (o Lender and nol conlatiing
any disclaimer ol the insuror's liabliity for lailure to giva suct nolice. Each insuranca poiicy alsc shalt include an endorsemont providing that
caveraga in favor of Landar will nat be impaiced in any way by ~ay acl, omisslon ar default of Grantor ot any othar person. Should the Real
Froperly al any lime become localed in an area designalad by he Director of the Faderal Emergancy Management Agency as a spacial llood
hazard area, Grantor agrees o oblain and maintain Federal Flood insirance, lo tha extent such instrance is required by Lender and i8 or
becomes avaliable, for tha torm of the loan and for the (ult unpaid princiza!calance of the loan, or the maximum timit of coverage that is availablg, .

whichever is less, "
Application of Proceeds. Grantor shall promplly notily Londer of any loss 7z« damage lo the Proparty if the aslimaled cool al repair ﬁ
replacemont exceeds $1,000.00. Lander may make prool of foss il Granlor falls 1o de-so within fiteen (15) days of the casually, Whather or nows
Lender's securily Is impairad, Lendar may, al its eleclion, 2pply the proceeds fo e redvstion of the Indebledness, paymant ol any fien afleclink‘
b

the Property, or the restoration and tepalr of the Property.

EXPENDITURES BY LENDER. It Granior falls 1o comply with any provision ol this Mortgage, including any obligation o maintain Existing Indeblodnase{:
in good slanding as required below, or if any action or proceeding Is commenced that would maleriaiiy sfect Lender'y interaats in the Propenty, Lende

on Grantor's behall may, but shall not be required to, take any aclion that Lender deems approprine. “Antamoun! that Lendor expends in so dolig wilt
bear inierost at the rale charged under tha Note from tha date incurred or paid by Lender to he date of \epavment by Grantor. All such oxpenses, at
Landar's option, Wit {2) be payable on demand, (D) be added 1o the balance of ihe Note and be appoificned among and bo payable with any
installmont paymanis to became due during elther (1) tha term of any applicable insurance palicy or (i) thu ramalaing term of the Nole, or {c) be
treated a3 a balloon payment which will be due and payabie al tho Nola's maturily. This Mortgage also will sacire payment of these amounts. The
sights provided for In this paragraph shall bo in addition to any olhar rights or any remodias to which Lender may La-aptilod on account of the default,
Any such action by Lender shall not be consliuad as curing he dafaull so as lo bar Lender fom any remady thal it otharvise would have had,

WARRANTY: DEFENSE OF TITLE. Tho loliowing provisions relating to ownership ol the Properly aro a part of this Morgae.

Title. Grantor warranls that: (a) Granter helds good and markalabla title of recard 1o the Propeity In fea simple, lrea and/clear of all ligns and
encumbrances other than those set larth In the Real Property description of in the Existing Indebtedness section below o in any title insurunce
policy, fitle raport, of final e opinton issued in favor of, and acceplad by, Lender in connection with this Morgage, and (b) Granior has the fulk
right, power, and authority 1o exscule and defiver this Morigage to Londer,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forover delend the fitfe lo the Property acainst tha
lawlul claims of alt parsang,
EXISTING INDEBTEDNESS. The lollowing provisiona concerning existing Indebledness (the “Existing Indeblednass”) are a part of this Morigage.

Exlsting Llen. The lien of this Morigage secuting the Indebiodnass may bo secandary and Infarior 1o the ligy secwing paymant of an oxisling
obligation willk an accoun! number ol 881852189 lo Slandard Fedoral dasctibod as: Moitgage Loan dalod Decombar 3, 1986, and 1ocorded
Decembor 8, 1986 as Documen No. 86584527, In Cook County, lllinols. The exlsting obligation has a curronl pilncipet balance ol approximaloly
$39,000.00 and is in tha original principal amount of $59,500.00. Tha obligation has tho lollowing paymont larma: rronthly installimants of principal
and interest. Granlor expressly covenanis and agrees [o pay, of sea to the paymani ol, tha Existing Indebledness and lo provant any detauti on
such Indebledness, any default under the instruments evidencing such Indebledness, or any dolault under any security documants for such
indebtednass.

Dofault, If the payment of any instalimont of principal or any intorast on tha Existing Indebladness is nol made within the lime jequived by tha note
avidancing such Indeblodness, o should a duliwit eccur under the instimant secunng such indablodness add n2! S oLred dunng any
applicable grace period thereln, then, at the option ol Lender, the Indabledness socured by this Mortgage shall become wmwmecialely due and
payable, and this Monigage shalt be In default.

FULL PERFORMANCE. |l Granlor pays all the Indebtadnass when due, and otherwise periorms all the obligations imposed upen Grantor under this
Morigage, Lander shall execute snd daliver lo Grantor a suitable salisiaction of this Morigage and suilabls siatamants of tarmination of any financing
staloment on flle evidencing Lender's sacurity Interest In the Rents and the Personal Property. Granlor will pay, it permitied by applicable faw, any
reasonabla termination foe as determined by Lender from ime to time. It, however, paymenl is made by Grantor, whelher voluntarily or otherwise, or
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by pusteiior of by any third pany, on tho Indoblodness and ieroaltor Londer [n forcud to sorl tha amount of thal Gaymant (a) 1o Grantor's St 19
bankruptcy o 1o any nimilar pernon under any todorsl or pinto bankrupley law or law for 1ho rollof of doblors, (B) by resuen ol any Judgmaont, decien of
ordor o any court or adminiatrativo body having lulsdiclien over Londat o any of Lendin's propuity, of (c) by roason of any sattlement o compilse of
any claim made by Lendor with any clalmenl (nctuding without limllatlon Grontat), the Indabladnioss shell bo conaideiod unpaid lor the puipose of
epfprcement of this Morgage and thls Morlgago shall conlinug 1o bo ollective or ghail b 1oinstatod, as (o casts may Do, notwithstanding any
cancellatlon ol this Morigago or of any note of othmy Ingtument o egroamant ovidoncing tha Indaiiednans and tho Pioposty will continua 1o secwn tho
amount repaid o recovarod 10 tho samo axtant ay 1 that smount novor had bon otiginelly received by Londar, and Grantor shalt bo bound by any
Judgmunl, decroe, ordar, salllament o conpromise rolating 1o tha lndebtednaas or lo this Montgege.

DEFAULT. Each of the following, al the option o! Landar, shall conalitwie an avont of dotaull ("Event ol Delaull”) undar this Morigage:

Default on Indebledness. Failure of Grantor 1o make any payment when due on the Indebtadness.

Compllance Qefault, Faflure of Grantor 1o comply with any other term, obligation, covenant, er candilion containad in this Mortgage, tha Nota, o
in any other agreemenl beiwean Grantor and Lander,

Death or Inscivency. Tha death of Grantor, the Insolvancy ot Granlar, he appolnimont of a racalvar for any part of Granior's proporty, any
assignmont for tha benall of croditors, any typo of craditor workau, or o commancoment of any procoeding under any bankruptey or Inpalvency
lawa by or agairi Granler, Howavor, tho dealh of any Grantor will nal bo an Evont of Daloult # 29 n sosult of tho death of Graplor the

Indobtodnoss ts fuiy-covered by cradit lite Insurance.

Exlsting Indebledries. A cafaull shall occur undar any Existing Indobtednesa or under any tnstumant on tho Piopeity socuring any Exisling
indabladnass, or comine:czmant of any sull or pther action o forocloso any oxigting lion on the Proporty.

Events Atfacting Guaranici. <Any of the praceding evenls occcurs with respoct (o any Guaranter ol any ol thg indabtednanss of such Guaraniol
digs or hacomas incompelar..Lorzer, ot fiz opiion, may, but shall not bo raquited to, pormit the Guaranior's aslaio lo nasima uncendifionally the
obllgationa arising under tho gusanty in a manner satlslacioty to Lendor, and, in doing se, ciia thy Evant ol Dofaull.

Insacurlty. Londor roasonably daentiaiaot! msotutn,

RIGHTS AND REMEDIES ON DEFAULT, Upon Kiaccunionco ol any Evonl of Dolaull and f any tima thooallar, Londer, at its option, moy axoicist
any ono of mora ol thae foliowlng tights and remedics, in addition to eny other rights or romodies providad by law.

Accelarate Indebledness, Lendar shall hava th2 righi at lls oplion without nolice lo Grantor lo daclare the entiro Indabladness immediatoty dua
and payable, Inciuding any prepaymant penalty which Grantor wouid be required o pay.

UCC Remadles. With raspect to all or any past of the Parstnal Proparty, Londer shalt have all the rights and remoding of a secured paity undar
the Uniform Commercini Coda,

Judielal Foreclesure, Lendar may oblain o judiciel decrae foiocinsing Grantor's interest in ofl or any part of the Property.

Deficlency Judgment, Il permittad by appiicable law, Lender mav. obtain a judgment for any deliciency remaining in the Indoblodinass dua to
Lander after apolication of all empunts recaived tram tha exercise of tha 1icins provided in this section.

Other Remedles. Lender shall have all other rights and remeadiss providid i+ this Mongage or the Note or available al law or in equity.

Attorneys’ Faes; Expenses. in the ovenl ol loreciosure of this Marigage, LendZ: shall be eniiled to recover hom Granter atlorneys’ lees and
aclual disbursements necessarily Incurred by Lander in pursuing such foreclosurc.

MISCELLANEOUS PROVISIONS. The loflowing miscellaneous provisions are a part of this Mungage:

Appilcable Law, This Mortgage has been dellvered to Lender and accepled by Lunder in the State of llinols. This Mortgage shall bea
govarned by and construed In accordance with the laws of the Stale of lilinols,

o

Time |3 of the Esaence, Time is ol the easence in the parfarmance of this Mortgage. 5
{

oy

Walver of Homestead Exemption, Granior hareby releases and waives all rights and banniits of 1lie hrmasinad exemplion laws of the State o
liincis as 1o all Indebladness socured by s Morgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH/GRANTOR AGREES TO (TS

TERMS,
Iy L%/Zf;’%% ,,,,,,,,,,,,,

GRANTOR:
atigrson

Thia Morigage prepared by:  Lorre K. Buralll
15 Riverside Rd,
Rivorside, |l 60546
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INDIVIDUAL ACKNOWLEDGMENT

sTtaTEOF  JLLINOTS
)88 GroA S
: LOREE K.
comrvor MK ) e,
y cCorpusaIc £xp. 0cT, 30190

On this doy belwie mo, he undorsigned Netary Public, personally appeared Cory A. Patteroon and Polly K. Patlerson, 1o mo known te bo tho
individiala describod in and who oxncutad the Mongage, and acknowindgod that they tignod the Morignge as thalr rop and volunlaty act end deed,
1or the usos and ptrposes thoreln montionad,

Given underfny hand and u%:lal selthis  20th dayol QCTOBER. o 18 W’ L

By /7 mﬂ_/w gl .. Resldingat Bridgeview, 1L .
[

Notary Public In and for the Stutzof  LLLINOIS My commission explres 10/30/94

LASER PRO, fing, 1.5, Pat. & T.M. DIt., Var, 3 10.4¢] 1904 CFi PraSarvices, Inc. Al rights reserved. (IL-003 2PATTERDAN R1ZOVL)
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