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. LY
THIS MORTGAGE g"SecurItylnstrumem"l isgivenon October 21, 1994 - . The rdortgagor is g
Roderick D. Wright and Pamela R. Wright, His Wife . . .

T U T I e S S PULMP ("Borrower").
This Sacurlty Instrurcent s givento LaSalle Talman Bank, FSB,
A Corp. of why Untted States of America . _ L g .
which is organized anr existing under the lawsof United States of America  ,andwhoseaddressls
4242 K. Harlemodvenue, Norridge. IL 60634 ‘ L e ("Lender’).
Borrower owes Lendei tha orinclpal sum of | Gne Hundred Hineteen Thousand Four Hundred Dollars and no/100

. e e . Dollars{iS. 8119,400.00 ). This dabt is

evidenced by Borrower's.rio’ ¢'ated Ihe same date as this Securlty Instrurnent ("Note”), which provides for monthly
payments, with the full debt, \¢ n:pald earier, dueand payableon NHevember 1. 2024 . ThisSecurily .
Instriment secures to Lender: (a)«9 repaymant of tha debt evidenced by the Note, with interest, and all renewals, <
extenslons and modifications of ihe Mote; . (b) the payment of all other sums, with interest, advanced under paragraph
to protect the sacurity of this Secirtty Instrumerit; and’ (c) the performance of Borrower’'s covenants and agreements - -

under this Secutity Instrument and’the Neote: For this purpose, Borrower does hereby mortgage, grant and convey to '..,
Lender the following descrlbed propenyincated In' Cook: o : '-
County, lilinols: = : 7 , . _ «
LOT 5 [N LAKE LYNWGOD UNIT 1, BEING A SUBDIVISION OF THE NORTH 3B0 FEET ¥
OF THE -WEST 180 FEET AND THE NUFRTH 350 FEET OF THE EAST 356 FEET OF THE
- WEST 535 FEET OF THE WEST:1/2 0J 4ME EAST 1/2. OF THE NORTH WEST 1/4-OF
SECTION 7, TOWNSHIP.35 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL -
MERIODIAN., ACCORDING, TO THE. PLAT ThHIR:OF REGISTERED IN THE OFFICE OF THE =
REGISTRAR OF TITLES OF COOK COUNFY, LLINOIS QN'SEPTEMBER 25, 872, AS
DOCUMENT' MUMBER' 2650151, "IR'COOK COUATY, TLLINOTS. ;
i - E'“
¢
33-07-103-004 S - _ e
which' hias'the address of 2628 Surf todrt , Lynwood | P
L ‘ TR i N L. [City] i S O
llinois 60411 (“Froperty Address"); ‘ ‘ A pd
- .+ [Zip Code) - - . e, : . . . e [N
TOGETHER WITH all the improvements now or hereafter erected on the property, anu all 2asemants, 7.
appurtenances; and fixturds now or hareafter:a part of the property. All replacements and ad ditlons shall also be s,
covered by thls Security Instrument. All of the foregoing Is referred to in this Security Instrumant‘a the "Property.” 7]

BORROWER: COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed anu Fas the right to
mortgage, grant and convey the Froparty:and that the Property is unencumbered, except for encumorences of record.
Borrowsr'warrants and will defend gensrally the title to the Property against al! claims and demands, sunvct to any
encumbrances of record.: = . - SRR
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All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause,
Lender shall have the right to hold the policles and renewals, If Lender raquires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt nofice to the
insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, Insurance proceads shall be applied to restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender's security Is not lessened. If the
restaration or repair Is not economically feasible ar Lender's security would be lessened, the insurance procesds shall
be applied ta the sums secured by this Securlty Instrument, whether or not then due, with any excesas paid to Borrower.
if Borrower abandons the Froperty, or doas not anawer within 30 days a notlce from Lender that the Insurance carrier
hag offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Proparty or to pay sums sacured by this Securlty Instrument, whether or not then due. The 30-day period

will begln whan the notice Is given.

Unlass Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrowar’s right to any Insurance policles and
proceeds resulting from damage to the Proparty prior.to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acqulsition.

6. Occupansy, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholda. Borrowsr shall occupy, establish, and use the Property as Borrower's principal resldence within sixty days
after the execution or thiz Security Instrument and.shalt continue to occupy the Property as Botrower's principat
resldence for at.least One vear aftér the date of occupancy, unless Lender otherwise agrees In wrlting, which consent
shall not be unreasonahl; withheld, or uniess extanuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, #amage or Impair the Property, allow the Property to deleriorate, or commit waste on the
Property. Borrowet shall be n dzfault If any forfalture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment covad result In forfeiture of the Property or otherwise materlally impair the llen created by
this Securlty instrument or Lendar’s sacurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the act'on or procesding to be dismissed with a ruling that, In Lender's good !aith
determination, precludes forfeitiire of {ne Barrower’s Interest In the Property or other material impairment of the tlen
created by this Security Instrument or Laraar's security Interest. Barrower shall also be in default If Borrower, during the
loan application process, gave materially falez-ar inaccurate information or statements to Lender (or falled to provide
Lender with any material information) (n corngct.on with the loan evidenced by the Note, including, but not imited to,
representations concerning Borrawer's ocouparsy of the Property as a principal residence. If this Security Instrument is
on a leasehald, Borrower shall comply with all tae arovisions of the lease, If Borrower acquires fee title to the Property,
the leasehald and ths fee title shall not merge unless V.ender agrees to the marger in writing.

7. Protection of Lender’s Rights in the Propert;. ii Borrower falls to perform the covenanis and agreements
contalned in this Security Instrument, or thete is a legai presaeding that may significantly affect Lender's rights in the
Property (such as a proceeding in.bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay.for. whatever is iccoasary to protect the vaiue of the Property and Lander’s
rights in the Property. Lender’s actions may include paying atv.si:ms secured by a lien which has priority over this
Sacurity Instrument, appearing in court, paying reasonable attoragys’ fees and entering on the Praperty to make
repairs, Although.Lender may take action under this paragraph 7.t undler does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall iezome additiona! debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrea to other 1ar n=-of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, »th Interest, upon notice from Lender to
Borrower requasting payment.

8. Mortgage Insurance. If Lender recjuired mortgage insurance as a corsd”ion of making the loan secured by this
Securlty Instrument, Borrower shall pay the preimiums required to maintain the rwtgage Insurance in effect. I, forany
reason, the mortgage nsurance coverage required by Lender lapses or ceases tu bz ip‘effect, Borrower shall pay the .
premiums required to obtain coverage substantially equivatent to the martgage Insur=ace previously in effect, at a cost
substantially equivalent to the cost 1o Borrower:of the mortgage Insurance previously in effact, from an aiternate
mortgage Insurer approved by Lender. If substantially equivaient mortgage insurance covarage is nat avallable,
Barrower shali pay to Lender each month a sum equal to onhe-twelfth of the yearly mongaye irsurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to ba In effect. Lender will { ccet, use and retaln these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may na longsi bl raquired, at the
option of Lender, if mortgage Insurance.coverage {in the amaunt and for the pericds that Lender requiies) provided by
an insurer approved: by Lender.agaln becomes avallabie and is obtained., -Borrower shall pay the pruriums required to
maintain mortgags Insurance In effect, or to provide a loss reserve, until the requirement for mongage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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socured py this Socurity Instrumaont. Howovar, this option shall not bo exorcleed by Loncter if oxorcine ls prohitliod by
faderal law as of the date of this Security Instrumaont.

If Lender exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falils to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Security Instrument without furthar notice or demand on Barrower.

18. Borrower's Right to Reinstate. | Borrower meets certain conditlons, Barrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prlor to the earllar of: (a) 5 days {or such other period
as applicable law may speclfy for reinstatament) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Sacurity instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lander may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligatlon to pay the sums sacured by this Security Instrument shall continue unchanged. Upan
reinstatement by Borrower, this Sscurity Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howsver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Securlty
Instrument) may bz sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loa~-Servicer’) that collects manthly payments due under the Note and this Security Instrumment. There
also may ba one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wil! be given written notlce of the change in accordance with paragraph 14 above and applicable law.
The notice will state thz'rame and address of the new Loan Servicer and the address to which payments should ba
made. The notice will a'sn 2 eontaln any other Information required by applicable [aw.

20. Hazardous Substancer:. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or. or i the Propsrty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Praperty that Is in violation ¢! a.w.Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or cther action by
any governmental or regulatory agency or piivate party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. If Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other ramediation of any Hazardous Substance afiecting the Propenty is
necessary, Borrower shall promptly take all neccssary remedlal actions In accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Subztarices” are those substances defined as toxlc or hazardous
substances by Environmentai Law and the following ‘siibstances: gasoline, kerosane, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials containing asbestos aor formaldehyde,
and radioactive matarials. As used In this paragraph 20, "Znviionmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith; sofety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Eorrower prior to acceleration following Boirower’s
breach of any covenant or agreement in this Security Instrumen? (%t not priar to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specdv: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or befrre the date specitied in the notice may
result in acceleration of the sums secured by this Security Instrumaent, ‘oreriosure by Judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 10 7=instate after acceleration and the -
right to assert in the foreclosure proceeding the non-existence of a defauit o1any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date upriified in the notice, Lender at its
option may require immediate payment in full of a)l sums secured by this Secudt y listrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lendershal be entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, includiny, but not limited to,
reasonabie aftorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall.salase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property:
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