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MORTGAGE
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ICc30392 j .LJ.;-LJI.'?
THIS MORTGAGE is made this 18TH day of GLTORER
19 74 , between the Moftgagori npyyeag TLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUS
AGREEMENT DATED 9/3/874% thereln' ]c:)rrowerﬁ)l.qlndthc ortgagee, ’ = T
, TOF BHANK ILLINOIE FRD
existing under the laws of THE UNITED BTATES OF AMERICA
whose address is 801 MARGUETTE AVE, MINNEAFOLIS, MN 55402
{herein "Lender™).

. 0 corporstion organized and

WHEREA*, Bormrower is indebted to Lender in the principal sum of U.S. § 7 1? a50.27 .
which indebtedness is evidenced by Borrower's note dated  (ICTOBER 18, 1 4™ “and extensions and rencwals
thereof (herein *Ydes"), providing for monthly instaliments of principal and interest, with the balance of indebtedness,

if not sooner pald, dve and payable on QCTORER 18, 2009 :

TO SECURE to Lend 2 the repayment of the indebtedness evidenced by the Mote, with interest thereon; the payment
of all other sums, with interést:hereon, sdvanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenan’s and agreements of Borrowor herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foll>x ing described property located in the County of N OK , State of

tilinols:

LOT 15 IN BLOOK & IN FLOSSMOLR THR\CE, BEING A SUBDIVISION OF PART CF THE SOUTHEAST
QUARTER OF SECTION 34, TOWNSHIF 356 nORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, RECORDED AUGST 27, 192d° A5 DOOUMENT NUMBER 10130789, IN COK COUNTY ILLINOTS.

FIN % 28~34-4159-035--0000

frd

DEPT-31 RECORDING $31.50 K
151111 THAN 6835 10/25/94 12:14:00 o
ISR 8 G Mg 11017

CBOK COUNMTY RECORDER

*%* AND KNOWN AS TRUST # 1088430

RIDER ATTACHED MERETD IS MADE A PART HEREQF.
COUNTRY CLUR HILLS

(City}

18226 RAVISLOE TER,

(Street}
{herein “Property Address”');

;arhich has the address of
H0478

{lip Code}

TOGETHER with ail the improvemen!s now or heteafter crected on the property, and all easements, rights,
appurtenances and rents ali of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and sl of the foregoing, together with said property lor the leasehold estate if this Mortgage is on a leasehoid) are
hereinafier referred to as the "Property.”

Botrower covenanty that Borvower Is lawfully szised of the estats hereby conveyed and has the right to morigage!
grant and convey the Property. and that the Property is unencumbered, except for sncumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against al! claims and demands,

subject to encumbrances of recard. 02220 -00FS5042

;-
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UNIFOHM COVENANTS. Borrower and Lender covenant and agree s follows!

1. Paymont of Principal and Interest. Borrower shall promplly pay when due the pnnctpn! and Interest
indebtedness evidenced by the Nate and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a written walver by Lender, Borrower shall pay
lo Lender an the day monthly payments of principal and Interest are payable under the Note, untll the Note is paid
in fulf, a sum (herein "“Funds") equal to one-iwelfth of the yearly taxes and assessments (including condomintum and
planned unit development assessments, tf any) which may attain priority over this Mortgage and ground rents on the
Property, if any, pius one-twelfth of yearly premium Installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage lnsurance, if any, all as roasonably estimated initlally and from time to time by
Lender on the basis of assessments and bills and reasonable estimates therzof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Bertower makes such payments to the holder of a prior mortgage or
deed of trust if such hoider Is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held tn an institution the deposits or accournts of which are
insured or guaranteed by a Federol or state agency {including Lender if Lender Is such an {nstitutien). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lendar may not charge for so holding
and applying the Funds, analyzing said account or verlfying and comipiling sald assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requircs such interest to be paid, Lender shall not be required to pay
Borrower any inflrest or earnings on the Funds. Lender shall give to Borrower, without charge, att annual accounting of
the Funds showing ¢ =dits and debits to the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as ~dditional security for the sums secured by this Mortgage.

If the amount of th. Funds held by Lendec, together with the future monthly instaliments of Funds payabie prior to
the due dates of taxes, 2asersments, insurance premiums and ground reats, shall exceed the amount required to pay satd
taxes, assessments, insurance »remiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to bo:rover or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shail nct be sufficient ta pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay.t_ Lender any amount nceessary 1o make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of al} sums sccired by this Mortgage, Lender shall promptily refund to Borrower any Funds
held by Lender. If under paragraph 17 herror the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to ihe sale of the Property or its acquisition by Lender, sny Funds
held by Lender at the time of application as a creuif against the sums secured by this Mortgage.

. 3. Application of Payments. Unless applicav'c law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be apriizd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the priacipal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Llens, Borrower shall perform all of Borrower's obligations
under any mostgage, deed of trust or other security agreement with a fien which has priority over this Mortgage,
including Borrower's covenanfs to make payments when duc. Botrower shall pay or cause to be paid all tages,
assessments and other charges, fines and impositions attributavic’to the Property which may attain s priority aver this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements new Cxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term “‘extended roverage'’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shail be chosen by Borrowe - sul ject (o approval by Lender; provided,
that such appraval shall not be unreasonably withheld. ARl insurance policies anr? renewals (hereol shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of nd in 4 form acceptable to Lender,
Lender shall have the right to hold the palicias and renewals thercot, subject to the 1eras o{ any morigage, deed of trust

or other security agreement with a lian which has priority over this Mortgage.
In the event of loss, Barrower shall give prompt notice to the insurance carrier and “znder. Lender may make

proof of loss if not made promptly by Borrower.

if the Property is abandoned by Borrower, or if Botrrower fails to respond to Lender withir 30 days from the date
notice is mailed by Lender to Borrawer that the insurance carrier offers to settie a claim for insutangs honefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or rerali(of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condomintums; Planned Unilt Deveopmenta. Bor-
rawet shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage Is on a leaschold. 1f this Mertgage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrowet's abligations under the
declaration or covenants creating or governing the candominivm or planned unit development, the by-laws and reguia-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Securlty. If Borrower fzils to perform the covenantis and agreements comained in this
Mortgage, or if any action or proceeding is commenced which maieriaily affects Leader’s interest in the Property, then
Lender, at Lender's option, upon natice to Borrower, may make such appearances, disburse such sunis, including
reasonable sitorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan sccured by this Mortigage, Borrower shall pay the premiums required to
maintain such insurance ia effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agrecment or applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment therzof.
Nothing contained in this paragraph 7 shali require Lender to incur any expense ot take any action hereunder,

3. Inspection. Lender may make or cause (o be made reasonsbic entries upon and inspections of thie Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property. or part thercof, or for conveyance in liet of condemnation, are
hereby assigned and shalil be paid to Lender. subject to the terms of any mortgage, deed of trust or other security agree-

ment with a lien which has priortty over this Morgage.
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10. Borrower Not Rojensadd] Forlrencanios By Lander Nat a Walver, Uxtonsion of the time for payment or modifica.
tion of amortization of the sums secured by thls Mortgage granted by Lender to any successor In Interest of Borrower
shall oot operate to release, in any manner, the liability of the original Borrower and Borrower’'s successors in interest.
Lender shall not be required to commence procvedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exerclsing sny right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a walver of or preciude the exercise of any such right or
remedy.

11, Successors and Axsigns Bouad; Jolnt and Severn Liablilty; Co-slgnoers. The covenants and agreerents herein
contalned shall bind, and the rights hereunder shall Inure te, the respective successors and assigns of Lender and
Borrower, subject to the pravisions of paragraph 16 hereof. All covenants and agrecements of Borrower shall be jolnt and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest In the Property to Lender under the terms of this Morngage, {b) s
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder

" may agree to extend, modify, fotbear, or make any other accommodations with regerd to the teems of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, {8) any notice fo
Borrower provided) for in this Mortgage shall be given by delivering it or by mailing such notice by certified muil
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir, 83 (b) any notice to Lender shall be given by certified mail to Lender’s address stated hercin or to
such other address Ls Zender may designate by notice o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeried te have been given to Harrower or Lender when given in the manner designated herein,

13. Governing Law; avserablity. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Prozerty is iocated. The foregoing sentence shall not limit the applicability of Federai law to
this Mortgage. In the event thei aay provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other proiaisions of this Mortgage or the Note which can be glven effect without the conflicting
provision, and to this end the proviriens of thls Morigage and the Note are declared ta be severable. As used hereln,
“costs', ‘expenses’ and ‘‘attorneys’fces ' include all sums to the extent not prohibited by applicable law ar limited

herein,
14. Borrower’s Copy. Borrower shall te furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rchabillistion Loan Agreement. Borruwecshall fulfill all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agreement.  bich Borrower enters into with Lender. Lender, at Lendec’s option,
may require Borrower to execute and deliver to ‘winder, in a form acceptzble to Lender, an assignment of any
rights, claims or defenses which Borrower may have against porties who supply labor, materials or services in connection
with improvements made to the Property.

16, Transfer of the Property. If Borrower sells or transser: all or any part of the Property or an interest therein,
excluding (a) the creation. of a lien or encumbrance subordinate 20 this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or ic) the grzat'of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submit*¢dé information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrower v ili. continue te be obligated under the Note and
this Morigage unless Lender releases Borrower in writing.

If Lender, on the basis of any information abtained regarding the tran/fere:, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood =f 4 breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lendey rnay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such opurin t4 accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notier 7a)l provide a period of not less
than 30 days from the date the notice is maiied or delivered within which Berrower may puy the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, witiout further notice or demand
on Borrower, invoke any remedies permitied by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragmph 16 hereef, upon Borrower’s b *zch of any cove.
nant or agreement of Borrower In this Mortgage, including the covenants to pay when due any carus secured by this
Mortguge, Lender prior to acceleration shall give notice to Borrower as provided In parcgraph 12 heieof soecilylng: (1)
the breach; (2) the action required to cure such breach; {3} a date, not Jess than 10 days from the date the sct ce is mailed
to Borrower, by which suck breach must be cured; and (4} that fallure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
asgert in the foreclosure proceeding the nonexistence of & default or any other deferse of Borrower to accelerntion and
foreclosure. If the breach is not cured on or before ihe date specified In the notice, Lender, at Lender's optien, may
deciare all of the sums secured by this Morigage to be immedisately due and payable without further demand and may
foreciose. this Mortgage by judiclal proceeding. Lender shall be entitfed to collect in such proceeding all expenses of
foreclosure, including, but not l{mited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums
which would be then due under this Martgage arnd the Notc had no acceleration occutred; (b) Borrower cures all
breaches of any other covenants or agreementis of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage.
Lender's Interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpalired. Upon such payment and cure by Borrower, this Mortgage and the obligations securcd hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Asslgnment of Renis; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable,

TOTIGKE

L
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Upon acceieration uu NgQ E‘E’LCIIALO( QQRYM ghall be entitled to have a

récolver appointed by a court Lo enter upan, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recelver shall be spplied fzst to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on recelver’s
bonds and reasonable atiornays’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually ceceived.

20. Relesse. Upon paymeni of all sums secured by this Mortgage. Lender sholl release this Morigage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homesiead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORYTGAGES OR DEEDS OF TRUST

Borrower and Leader request the holder of any mortgage, deed of Lrust ar other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
defauit under the superior encumbrance and of any sale or other forcelosure action.

IN WIFATLS WHEREOY, Botrower has cxccuted this Mortgage, CHICAGO TITLE AND TRUST COMPANY
as Trustee under Trust No.Z285430

and not pgrsonally

. - . a - — - ﬂ “ .: ‘
»P 7 ﬁ
ATTEST. tee T A

( r.s:sssm’t“f SE‘EREMM\:K
[,’oo{é County ss:

"— v

LT .
eapaessed of

STATEGF ILLINGIS,

1, -Hae “Un c@@FS t 3 ‘%Q e Notary Public in and for said county and state, do hereby certify that
v 2 S 208, m t CAHre
psemgl{}a’l‘ﬁ km@v‘%ﬁkm%fé’bc the saméeperso'n{ Iw noe{).nmc(s oLl subscribed to Lhe foregoing instrument,
appeared before me this day in person, and acknow!aiged that +-he 'y signed and delivered the sald instrument as
K¢ wr-free voluntary act, for the uses and purposes therein socfarth,

Given under my band and o lClaTSCSI, this TF:"D""} day of 0 ctober L 19 €14,
My Commission expires: Public, Stale of Kinois 4 Notary Public %W%
My Commission Expires 4/3/98  §

{Spuce Balow This Line Reserved Fov Lender sev] Recordee)
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DUE-ON-TRANSFER RIDER

Notlce: 'This cider adde a provizion to the Securlly Instrument ))pwing Yhe Lender to require repayment of the Note I full

upon tranafer of the property, \
.y ¥ » [l + J -v ‘- |

18TH day of OCTORER i A . and is

This Due-On-Transfer Rider is made this
incorporated info and shall be deemed (0 amend and supplement the Morigage, Deed of Trust, or Deed 10 Secure Deby (the “Seourity i

Instrument™) of the same date given by the undersigned (the “Borrower™} to secure Borrower's Note to
TGF BANEK TLLINOIS FSER (the “Lender™}

of the same date (*he “Note") and covering the property described in the Security Instrument and located at:
18224 RAVISLOE TER, COUNTRY CLUB HILLS, IL 60478

(Property Address)

AMENDED COvFAar rIn addition 1o the covenants and agreements miade in the Sectirity Instrument, Borrower and Lender fur.
ther covenant and agree as [Dhinas:

A, TRANSFER OF THE PROFE€F.TY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |6 of the Security Inssrument is amended Lo read as follows:

16. Transfer of the Property or 2 Benefickulip erest In Borrower. 17al) or any pari of the Property or an interest therein is sold or transferred
by Borrawer (or if a beneficial interest in Borrov.&iis sold or transferred and Borrower is not a natural person or persons but is a corpo-
ration, partnership, trust or other lega) entity) v ithout Lendes’s prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Security Instrument which docs o) relate to a transfer of rights of occupancy in the property, (b) the creation ol a pur.
chase money security interest for household appliaicCs4) a transfer by devise, descent or by operation of law upon the death of a Joint
tenant or {d) the grant of any lcasehold interest of three o= = Gr iess not containing an option 1o purchass. Lender may, at Lender’s oplion,
declare all the sums secured by this Security Instrument 1G 12 immedietely due and payable.

If Eender exercises such option 1o accelerate, L2nder shall mail Borr.ywer notice of accelcration in accordance with paragraph 12 hereof.

Such notice shall provida 2 period of not less than 30 days from e Gate the notice is mailed within which Borrower may pey the sums

declared due, IT Borrower (ails 10 pay such sums prior t¢ the expiratior 0”such period, Lender may, without further notice or demand on

Borrower, invoke any remedics permitied by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submatied 11 Lender informution required by Lender to evaluate the
_ wransferee as if' a new lcan were being made to the transferee: (2) Lender reasonab) s determines that Lender's security will not be impaired

and that the risk of a breach of any covenant or agreement in this Security Instrez,ent is acceptable; (3) interest will be payable on the sums
secured by this Security Instrument g1 a sate acceptable 1o Lender: {4) changes in the tern s of the Note and this Security Instrument re-
quired by Lenderare made, inciuding. for example. periodic adjustment in the interest =aie, 2 different final payment date for the loan, and
additicn of unpaid interest to principal; and ($) the transferee sighs an assumption agrecaontb that is ecceptable w0 Lender and that obii-
gates the transferee to keep all the promises and agreements made in the Note and in this Sesuricy Jastrument, as modified if required by
Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition 1o Lender's consent to any sale

or transfer.

Borrower will conlinue to be obligated under the Mote and this Security Instrurnent unless Lender relcases Sorrower in wrifing @
. (T T 3 v -k

IN WITNESS WHEREOF Borrower has exccuted this Due-On-Transfer RIGEICAGO TITLE ANBUTRUST COM iiN v 3

el

as Trustee under Tiudt No, L4582 T3

G':

and nol pergunally ) . 2

DUE-ON-ITRANSFER RIDER « Second Morigage — 4/82 - FNMA UNIFORM INSTRUMENT o

LND 42(1/89)
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' VARIABLE RATE RIDER

THIS YARJABLE RATERIDER ismadethis 18 TH dayof DETORER 19 94,
and {3 incorporsted Into and shai! be deemed fo amend aud supplement the Morigage (the “Sccurity Instrument”) of the same date gven
by the undersigned (the “Borrower”) to scenre Borrower's Consumer Loun and Securlty Agreement 1

TCF BANK TLLINDIS FEBR
{the “Lender”} of the same date {the “Note™) and covering the property described in the Security Instrument snd located t:

18226 RAVISLDE TER, COUNTRY CLUR HILLE, It 460470

ak oAb

{Propeny Address)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Bormrower's payment amoun, ad-
justraeints in the loan term or adjustmem to Borrower’s final payment amount.

ADDITIONAL COYEP SNTS.
1n addilion 1o the cuver.ants and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as

follows:
CHANGES IN PAYMENT SCAEDULE DUE TO INTEREST RATE CHANGES,
The Note provides for an ini{al annual intecest rate of 10,18 9, and also provides for changes in the interest rate

and payment schedule as follows:

Borrower’s rate will be a variable annus! rate of 2. 4¢ %in excess of the highest U.S, Prime Rate published daily in
the Wall Street Journal under “Money Rates” (t'ie “'udex cate™). If the index becomes unavailable, Lender will select, to the exient per-
mitted ty applicable laws and regulations, some other interest rate index that is comparable 10 the index and will notify Borrower of the
changs, Lender will recalculate and reset the arnua) (ny Test rate each business day (excludes Saturday, Sunday and legnl holidays), to re-
flect changes in the index rate. To figure the Annual Firentage Rate, Lenderadds 2. 44 percantage points to the index in effect
the previous business day. Lender will change the Annuas! I+ centage Rate on the first business day {excludes Saturday, Sunday and legal
holidays) following the day that the index change is publisae 2. The interest rate will pever be morethan 1.9 . 00 % per year or less
than 5.80%64r year: The interest rate in effect on the date 120 day, belsee the final payment is due will be the rate Lender charges after that
date.

[X ] Borrower's monthly payment will change annually on each a/ini) ersary date of the first payment due dais. Lender will determine
the amount of the monthly payment that would be large encugh to repry the unpaid principal balance of the Note plus imeres? op that
amount in fill by the final payment due date. Lender will give to Borrower a ristice of any changes in the monthly payment at least 25 days
{but no mare than 120 days) before the date when the change becomes effective; L nder will use the interest rate in effect on the date shown
in the notice of payment changs (referred o below) to make this calculation. If thr. Note has not been paid in fdll by

QCTORBER 18, 2009 , Borrower will pay the remaining unpaid grinciral and acerued interest in full on that date.

] Borrower will continue 10 meks regular monthly payments until the unpaid plincijal and interest due under the Note have been

paid in Adl, Interest mte increases may extend the original payment schedule. If the Nos= b7s not been paid in fdl by

, Barrower will pay the remaining unpaid prindpal (2d accrued interest in full on that date,
[ ] Borrower's final payment will bc adjusted so that the unpaid principal and interest dus radre the Note will be paid in full
NOTICE.

Lender will give to Borrower a notice at least oace each year during which an interest rate adjustrent is impiemented withoutanac-
companying change in the amount of the montily payment. The notice will inchide the current and prior interest rates, a statement of the ")
Ican balance and other information required by law snd uscful to Borrower. L'E
LOAN CHARGES. r

1fthe loan secured by the Security Instrument is subject to a law which sets maximum lean charges, and thid ) v s finally interpreted ol
30 that the interest or other loan charges collected or to be collected in connection with the loan exceed permittea Broisz. then: {1)yany such i
Joan charge shall be reduced by the amount necessary ta reduce the charge to the permitted limit; and (2) any sums & lrea*v collected from -1
Borrower which axceeded permitied limits will be refunded 1o Borrower, Lender may chioose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to Borrower, Ifa refund reduces principal, the reduction will be treated as a par-
tial prepayment under the Note,

LEGISLATION.
If, afer the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the Note, the

Security lostrument or this Variable Rate Rider (other than this paragraph} unenforceable according to their terras, or all or any part of -
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Varizble Rate Rider, or of diminishing o
the value of Lender’s security, then Lender, at Lender’s option, rnay declare all sums secured by the Security Instrument 1o be immediately '

due and payable.

WI ) . . CHICAGO TITLE AND TRUST COMPANY
w VESS OF Bo nas this Variable Ratz Rider. as Trustee tnder Trust No. 42 ERYZO
and not pers







