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‘ " MORTGAGE - _ PHACmo Re. .
' : - L 317763318720

gdo32807  TEEL

© Swte of Minaks,

THIS MORTGACIE ("Sccurlty Instoument”) Is tinde on Octobey 3, 1994
The Morgagoris - . S o .
- ANGEL .LUILS GARCIA, UNMARRIED

D GRISEL JIMBENEZ, UNMARRIED

94912807

whose addeess 6 2741 N NARRAGANSETT AVE, CHICAGO, IL 50639
' _.("Iinrmw't':r"). 'I‘llis'.‘.i.udilruy luﬁtrun{ém 1s‘givcr‘| u;

_CHEMICAL RESIDENTTAL MORTUACGE CORD . ‘ o N .
< which In organlzed and existiog unser the laws of the Stabe of Naw Jarvsay , mwd whose

mhlress {9 ONE RONSON RD ISELIN NJ 08B30 . o
: ({7 Lender®). Bovrowes owes Lender the prinaipal suim of

One Hundred Fourtaen Theusand, Seven Hundred Twanlty-Four and 00/100

Dollars (UK. $ 114,724 ,00 Y, Fhis debt s evidenced by Borrowsr's Note dited the same dnte ns ihls Security
fnstrument ¢"Note™), which provides for mewbly payments, with the Tull debt, i aot patd eartier, due aud payable on
November L, 2024 . This Seesmaty tostrument secures (o Lendes:  (a) the repayment of the debt evidenced by
tho Note, whih imerest, st alf renewals, extensibus aad modifications: (b) the paymem of il other sums, with tnterest, advanced
under paragraph 6 to pratect the security uf this Securlzy misiewment; and () the performanee of Borrower's covenants il pgreements
umler this Securhly Instrumment und the Note.  For this’pacpase, Horrower does hereby manguge, grant and convey (o Laender the

" foliowing described propenty located in : )
‘ COCK . County, 1Hnols:

THE NORTH 1./2 OF ‘THE SQUIH 60 FEET OF LOT 2 IN TI'TLEY'S DIVERSRY
. AVENUE SURDIVISION OF LOT 4 IN CIRCUITCOURT PARTITION OF 'THI
CWREST 1/2 OF THE SOUTHRAST 1/4 [(BXCEPT Wit SQUTH 33-1/3 ACRES
THEREOF) AND OF THE NORTH 1/2 OF THE SOQUIMHWERST 1/4- (RXCEPT THE
SOUTH 33-1/3 ACRES THERECKF) OF SBCTION 29, TOWNSHIP 40 NORTH,
RANGE 13, BEAST OF 'THRE 'THIRD PRINCISAL MERIDTAN, IN COOK COUNTY,
" ILLINOCIS., - PIN 13-29-300-027-0000 ) S
: 91912807

" which hus the addreas of 2741 N NARRAGANSETT AVE, CHICAGO, IL 60639

CTOGETHER WITH all the improvements now or herealter erected on the property, wud all ensements, rights, appurieninces,
rents, roynhies, mineral, oil and gas cighis and profits, warer rights and stock and ali Dxtures naw or hereafier a pan ol the propety.,
Al replacements and additions shall also be covered by this Securlty (nstowment, Al of the foregolog s referred 1o in this Security
instrument s the “Property.” )

. RBORROWER COVENANTS thot Boreower i3 lswviully seived of the estido heroby vonveyed and has the right to morignge, gramt
~ mil convey the Property ansd that the Property {8 unencusibered, exce for encumbipnces of record.  Darrower warrants wnd will
defead generatiy the title (o the Property ngainst all ¢lnims s demandy, anbjeet to uny encuimbrances of record,
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"CUNTHORM COVENANTS, Borrnwoer am Londer covenant i agreo as follown;

i, Paynichd of Peinclpal, Interest snd Late Chuege, Borrower shall pay whicn dite the prinelpal of, md interest on, the deln

ovidencend by the Note and fate choarges due under the Note, , ‘ .
' 2, Manthly Puyments of Taxes, Insurance und Other Churges,  Borrowver shall include i coch monthly piyment, togeifr

with the prhicipal and Interest ay set forth In the Not and wny (e churges, an tnstallment of any (n) taxes aud specind assessiments
levied or o be Yevied agalnst the Propenty, (by lensehold payments or ground rems on e Praperty, amd (€) premivins far fnsurance
reqaiired by Paragraph 4, . : - .

Bach monthly Insidiment for Rems (), (b) and (¢) shall eqund onoawelfth of the annual amounts, as reasonnbly estimated h’v
Lender, plus an amount sufficient W malniain an additions] balance of ot more than one-sixth of the estimated mmounis, The full
an amount for each ltem shadl bo sceumulbnted by Lender withiin o period ending one menth before an item wauld heeome
delinguent. Lender shadl hofd the mmosnts cellected I trast 1o pry lems (1), (1) and (©) before they become dobinguent, -

fr nany tme the ol of the payments iel) by Lender for ems (), () snd (¢}, Wogether withi thie future teally poayimonts
for auch ftems puysbie 1o Lender prier 1o the due dites uf such Hems, exceeds Dy more g one-akxth the esthmated smount of
payments required 1o pay such ltemy when due, and 1T payiments on the Note are currend, ihen Leoder shall ehher rofund the excess
aver onc-sixth of the estimated paymens or credit the excess over one-sixeh of the estaated paymenty L subseoguent payments hy
Borrower, ot the optian of Borrower, 11 the 1ot of the payments innde by Borcower for ftem (1), (b) o5 (©) I innulliclont to phy
:)hc Hem w;hcn due, then Borrower shall pay 10 Lender any amount necessary (o take wpr the defieiency on o before the dme the item
CCOINeS Qie. .

Ax used bn s Seeurity Instrument, "Secretnry ™ menns the Sceretary of Houslng and Urban Development or his or her designee.
In ray yenr in which the Leader must phy a martgage lnsurntice premlum to the Seeretary, entch monthly payment shall nlso include
ehiher: (1) nn instabhment of the anousl morigage insurance promivm o o pald by Lender 1o the Secrelary, of (iiy n monthly charge
Inztead of a mortgage suranee premivi s Seearly Tnstroment e lield by the Seeretnry. Hach minthty instadhinent of I"u.
mortgage Insurance srewum shall be i an amonnt sufficiont 10 sccumudate the full nnuial mongage nsuronce prembum with Lender
one onth prior to the driethe full annual morigage insuranee prembuin is due (o the Seeretary, or if this Sceurbty fnvtromen s held
by the Seeretary, cach ittty charge shall he in an amount equnt 1o ong-twelth of one-half percent of the omstanding principal
batance due on the Mote, )

(i Borrower tenders to/erder the Tull payment of all sums seeurwd by (ils Securlty Iastrument, Borrower's account shall be
credited with the balance remminy for all Installments (or items (3, (hy aad (e) amd any morigage Insuranee preatdum Installment
Lo pay o the Secretary, and Lender shall promptly refund nny exeess Tuids 1o Barrower.

that Lender has not become obilgwcd
Immediately prior 1o » foreelosure’sole »f the Property ar its acquisitian by Lender, Borrower's neeount shalt be credited with any

balance remaining for all installments fordtems (n), (b) and (¢}, . . .
3, Appllcntion of Payments, AU paviients uicder Paragraphs 1 and 2 shali be upplied by Lender as follows:
‘ First, to the mortgnge insurance premfam to.be prid by Lender to the Seeretnry or o the manthly charge by the Seeretary Instead
- of the monthly mortgnge Insurance premiung, . _ . B . , .
Second, (0 any taxes, specinl assessments, 'sazehold payments or ground renty, and fire, flood and ather hazard Insuronce
premiuma, as regquired; . : .
Third, (o lnterest due under the Note; ‘ :
Fourth, to mnartization of the prinelpal of the Horc:

Fiftit, ta lnte charges due under the Nole, . .
4. Fire, Floed und Other Hazrd Insurance, Soriower shail nsure all improvements on the Praperty, whether pow in

exlstence or subsequently crected, agalnst any hueards, cosuadties and contingencies, including fire, for which Lender requires
Insurnnee. This insurance shakl be maintined in the amounis ael for the perinds it Lender requires. Borrower shall afso insure
all binprovements on the Property, whether now in exlstence oo subsequently ereeied, pgialnst oss by fioods o the extent reqguired
by the Sceretary. Al insurance shall be carcied with companies sppioved by Lender, The Insurnnce poticies amd any renewnly shall
be held by Lender and shall incfude loss payable clses in favor o ad in o form acceptabic ta, Lender,

in thc event of loss, Borrower shall give Lender nmediale notiee oy amil, Lender may make proof of loss i not mide prompily
by Borrower. Liach insurisice company coneerned is herehy mthozized tnd divected o make paymient for such loss dircelly 1o Lemler,
insteud of (0 Borrower rned o Lender jointly, Al or any part of the insecance proceeds may be applicd by Lender, wt its option,
cither (8) 10 the reduction of the indebtedness under the Note aid this Secubity Isstrunient, first t any delinquent nmounts applicd
in the order in Paragraph 3, and then 10 prepayment of principal, or () o (i restoration or repadr of the damaged progery. Any
application of 1he proceeds (o the prineipil shall not extend or postpone the due date o1 the mombly piyments whilceh are referred to
i Paragraph 2, or change the amount of such payments,  Any excess insurance proceeds aver an amount required to pay ail
outstanding indebtedness under the Note mdd this Secaclty fnstrument shall be piid toabs sutity legnlly entitled thereto,

I the event of foreclosiire of this Seeurity Instriment or other transfer of ttle to the operty thit extinguishes the Indebtedness,
all right, tle und interest of Borrower i and to inserance policles in force shall pass Lo vie rurchaser,

5. OQceupancy, Preservatlon, Malatenance and Protection of the Property; Horvayer's Fatin AppHeatlon; Leascholds,

Borrower shall occupy, estabtish, and use the Property as Borrower's principad residence withionsixty days alter the exccution of
this Seeurity Instruasent and shatl continue 1w oceupy the Property as Borrower’s principud residdence jor ol least one year after the
date of oceupancy, unless the Sceretnry deternvines this requirement wilf cause undire hardship for Baerewer, or unless extenunting
cleeumstances exist which are beyond Burrower's control, Borrower siinfl notify Lenders of any exienunting elreumstances, Jorrower
shiat! tiot commbl waste ur dustroy, dumuge or substantinlly change the Propesty or allow the Propeny (Gelewearite, teasonuble weur
anidd desr exvepred.  Lender may inspeet the property if the property is vacnel or abandoned or the loan i b delmuit,  Lender may
take reasonnble acton w protect and preserve such vacant or abasdoned property. Borrower shall slso be lrdefuult 7 Borrower,
during the Joan application process, gave materindly fnlse o inscenrate information or sunements © Lender (oo failed (o provide
Lender with any material information) in conseetion with the loan evidenced by the Note, including, but not limitedt o, re rescrintions
cancerning Borrowet’s accupancy of the Property #x a principal residence, 17 this Seeurily Instrument is on a lenschold, Dorrower
shuli comply with the provisions of the lease. 18 Borrower nequires fee thle 1o the Property, the feasehold arid fee title shal) not be
merged unjess Lender agrees to the merger in writing.

6. Charges (o Borcoswer and Protection of Lender's Rights in the Propecty,  Borrower shisll pay all governental or
municipal charges, fines and impositons thit are noy Included in Parugenph 2. Borrower shiall pay these obligntions on time dircetly
w0 the entity which is owed the payment, 1€ failure 10 pay would adversely affect Lender’s interest In the Property, upon Lender's
request Borrower shiall promptly turnish to Leader receipts evidencing (hese payments,

If Borrower fulls to muke these payments or the payments reguised by Paragraph 2, or 1nils 1o perform any other covenanty and
agreements comtained in this Seeurity Insirument, or there s a fegal proceeding Wt may significantly nffeet Lemder™s righis in the
Property (such as a proceeding In bankruptey, for condemnation or to enforce laws ov regulntions), then Lender may do nod pay
whitever 1s necessary to protect the vaiuye of the Property and Lender's righis inhe Property, including payment of taxes, hazard
insurance and other items mentioned i Parugraph 2. - S -

Any amounts disbursed by Lender under this Parngraph shall become an ndehitionni deln of Borrower and be secured by this
Security Instrument.  These amounnts sholl bear interest from the date of disbursement, at the Note rate, atl at the option of the

Lender, shall be immediately due und poyable,

lLl.INOiS HI{A DRED OF TRUST
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7. Condemuntion,  ‘The proceeds of any awaed or clalin for domages, direer or consequential, v connection wilh mlr
candemnation or ather taking of any part al the Propeety, or Tor conveymnce i place of condemnmlon, wre hereby nasigned sl shnil
o pnddd 10 Lendor 10 the exient of the full mmount of the Indebtedness thal remaine anpnid under the Note and this Security Instrament.
Letklor shall apply such procecds to the reduction of the bicdelitedness wnder the Nolo mud ihis Securily Dstrament, firsy (o any
delngquent ameunts applicd Jn the order provided in Purul.xruph 3, amd then W prepayment of ‘:rlncipul. Any application of the
proceeds 10 tho principal shalt not extend or postpone the due date of the momhly paymests, which are roferred o In Paragraph 2,
or chango the mmount of such payimcnts. Ady excess proceeds ovor i amount requlred 10 pay sl owtstanding indebiednesy uniler
the Noto mud 1his Sceurity fnstrument shall be paked ta the ettty legally enthled thereio,

8. Fees. Lender may colleet fees and charges authorlzed by the Sceretnry.

" 9.Grounds for Acceteration of Debt, : .

() Defaull, Lender may, except as Himbted by regulntions (ssued by (e Seeretnry bnothe case of payment defmilts, requite
Dmmedinto payment {n full of aff sums seeured by dus Security lastciument 18 : ,

() Borrower defaulis by Talllog to pay o full any nonthly piymont requlced by this Sceardly Insinunent pelor to or on
the due date of the gext mombly payment, or - . - .
fll) Narrower delaulis by falling, for o perlod of thirty days, to perform any other obligations conlained b thin Security
natrument, ..

() Sate Without Credlt Approvat.  Lender shndf, [ peemitted by applicablo tow and with die prior approvat of the
Secretary, require ipunedinte payment In full of ol suma seeured by (his Security tnstriment if:

(3> Al or part of the Property, or o benefieinl interest in o trust owning ulrur part of the Property, is sold or otherwlse
transferred (other than by devise ur deseent) by the florrower, nand

(1) The property s not occupled by the purchiser or rrauluu nx his or her principal residence, or the purchinser or granteo
i!ncn so oecupy the Property, bul his or Ber credit lna not bean approved in accordanee with die requirensents of the
Seeretary. : .

{c) No Wnls\:er. o stecumstances occur it would permit Lender (o require immedinte payment fn full, nn Lender does
not require such payments, Lender does not walve {18 righis with respeet (o subseguent ovents,

(<) Regulntions of 10220 Sceretury.  In many clreumstanees regulations Issued by the Seevetury will Himh Lender's rights
in the case of paymeny ueforiis to require immediste payment in [ull gnd foreclose i nor paid, This Securiry {nstrument does
Aot autharize accelerntion G foreciosure §if not permitted by regubtiony of the Seeretry.,

(e) Morigage Not Insured.” Darcower agrees that .nslmurtl this Security Instrument and the note seevred thereby not be
oligible for Insuranee under e Natonal Housing Act witlsin 60 days from the dute hereal, Lender may, st its option and
aetwithstimding snyibing in Pacosiaph 9, require immedinie payment in full of all sumy secured by this Seeurity .
Instrument, A written stidenaent of sy authorlzed agent ol the Secretary daied subsequent 1o 66 days from the date fereof,
declining to insure this Security Initeipant and the note seeured thereby, shail be deemed conclusive prool of such
inellgibility, Nowwithstanding the foregaing._this option may nat be exercised by Lender when the unavailabllity of
insurance i3 solely due 10 Lender's faiure U remit o morigoge insuranee premium o the seeretary,

10, Reinstntement,  Borrower has o right to be relnstated 17 Eender has cequired immedinte payment in full beeruse of
Boreower's failure 0 pity an mmount due upder ne” Ne or this Seeurlly [nstraien. Thiy right applies even after foreciosure
proceedings are instituted. Fo reinstnte the Seearity Suarcament, Dorrower shall tender in n lomp sum all apsounts required 1o bring
Boreawer's account currgnl including, 10 the exiemt thuy nes ellgntlons of Borrower under this Security Instrument, foreclosure costs
and rensonable nnd customary auorneys® fees and expensesuperly associited with the foreelosure proceeding. Upon reinstadenment

by Horrower, this Seeurity Instrument and the obligations tlued it ssciues shall repaln In effeet as 1 Lender hnd ot required lnmedinte

payment in full,  However, Lender 3s pot reguired ta perml. reiastaterent 36 (1) Lender has nceepled reinsiatement afier the
commencemictt of foreclosure l)rocccdlngs Willllll two years lisrdtmely preceding the commencemens of o eurrent fareelosure
proceeding, (1) relnstatement wilt prectude forectosure on different gronnds in the future, or (1D reinstitement will adversely affect
the pricrity of the lien eremed by this Securlty Instrument. . ‘

11. Borrower not Relensed; Forbenranee by Lender ool o Watver, Bxtension of the time of payment or modification of
amagtization af (he sumn secured by (ils Security Instrument geanted by Lopler 10 any successor in Interest ol Borrower shall not
opernte to relense the Hability of the origingl Borrower or Borrower's successor an bnterest, Lendoer shall not be required (o commence
proceedings agalnst any successor in foterest or refuse to extend thime [or pepment or otherwise wodily amortdzantion of the sums
sceured by this Security Instrument by reason of any demand made by the orlging borrower ur Borrower's sucecessors in interest,
Any forbearatce by Lender in exercising any right or remedy shal) norbe nowadver af or preclude the exerelse of any right or remedy.

12, Suvcessors ungd Asslgns Bound; Joint and Seversl LinbiHy; Co-Slgners:. 7 ba covennnis and agreements ol this Seeurity
Instrument shisll bind and benelit the successors nad nssigns of Lender snd Borrower, sudjeet (e the provisions of Paragraph 9(b).
Borrower’s covenants amdd agreements shall be jolnt und several.  Any Borrower who ca-slgtie this Security Insirument bul does nol
exectite the Note: () I8 co-signing s Sceurity Instrument only 1o marigage, grant and-csavey thit Borrower's dnterest In the
Praperty under the tertas of s Security Instrument; (0) Iy not personplly obligmed to pay 2he sums secured by (this Sceurity
Instrument; and (c) agrees that Lender and any other Borrower may ngree o cxtcnd, modify, (orhear or mike any accommodations
with regard (o the terms of this Sceurity Instrument or the Note withoul that Barrower's consent,

13, Notices. Any aotice ta Borrower provided for In this Security Instrument shall be given oy di:livering it or by malling it
by frst class mail unless uprucnhlc law requires use of unother method, The notlce shall be direeted (oAbl Property Address or any

shgnates by notice o Lender. Any notice 1o Lender shall be given by first clasg el 1o Lender's address
stated herein or any nddress Lender designates by nodce to Borrower, Any notice provided for i this Seedrhy Instrument shall be
deemed to have been given to Borrower or Lender when glven as provided In tiils Maragraph,

14, Governing Luw; Severahility, This Security Instrunent shall be governed by Federad lnw and the 1ave ol Whe jurisdiction
in which the Property is locited.  In the evem that any provision or clanse of this Security Instrument or the-Note conflicts with
npplicable law, such conflict shall net affeet other provisions of this Security Insirvment or the Mote which can be given efTect without
the conflicting geovision, To this end the provisions of this Securily Instrument amd the note are declured to be severshle.

18, Borrower's Copy, Borrower shall be given one conformed copy ol this Security Instrument,

16, Asslgnment of Rents. Borrower unconditiopally nssigns and trinsters to Lender all the rents and revenues of the Propeny.

Borrower authortzes Lender or Lender's agents o collect the rents and revenues and hereby ddirects each lenant of the Property lo

pay the rems (o Leader ar Lewder's agems.  Hawever, prior 1o Lemder's notice 1o Bosrower of Borrower's brench of any covenant
or ngreement in the Sceurity Instrument, Borrower shald coltect and receive all rents mul revenues of the Property as trustee for the
bcncl'in of I;cndcr and Borrower. This assignment of rents constitutes un absolute assignment nnd not an assignment for additionn]
security only. : : :

if Lender gives notice of brench o Borrawer: () all rents recelved by Borrower shall be held by Borrawer as trusiee for beneflt
of Lender valy, (0 be applicd to the sums secuared by the Security Instrument; (b) Lender shall be entitled 1o enllect and recelve all
of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpeid to Lender or Lender's agent on

Lender’s written demand 1o the tenant. .
Borrower hios not excecuied any prior assigmment of the rents pet has net nnd will not perforim any net that would prevenm Lender

from exceelsing ity rights under this Parngraph 16, .
Lender shall not be required 1o enter upon, take camtral uf ar malntain the Property belore or alter giving notice of breach 1o

L092ret6

Rarrower. However, Lender or a Judicially appolited recelver may do so mt any thme there s a breach,  Any applicntion of rents .

* - shail not cure or waive any default oc invatidnte any other right or remedy of Lender, This nssignment of remts of the Property shall

terminate when the debt secured by the Security Instrument is paid in fuil,

‘ lLLINOIQ HHA DhED OF TRUST ‘
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i'lli‘: ADJUSTADLYE RATTH RIDIR Is o shis . drd

Qctober, 1994
the Mortgage, Deed of “f'ruat or Securlly Deed {"Securlty Instmnnent™) ol tho anme date given by i]lu undersigned

("Borrower™) to secure Horrower's Note (*Nate™) to ‘
CHEMICAL RESIDENTIAL MORTGACE CORP , 0 corporatilon organlzad und

oxisting under the laws of the State of New Joraoy.
“{the "Lender™) of the swne date and coverlng the property (Icacrlhcd In the Securlty Inxlrumcnl unsd tocated nt

2741 N NARRAGANSETT AVE, CQHICAGO, I, 60639

(Haywriy Adeit)

THE NATE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THIE INTEREST RATE AND THIL

MONTECY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANCE AT ANY ONDECPIME AND THE MAXIMUM RATE THIL BORROWER MUST PAY,

ADBITIONALCOVENANTS, o wddition o the uwununlu uml agreements mly in Ilu, Seenrhty Iunlmnu.nl.
Bortower and Lender furaor covennnt and ngree as follows:

1, INTEREST RATIH AND M()N'I'III.Y I':\YMICN'I‘ CHANGES
(A Change Dude ‘
Tho Interest rale may chapge o the first day nl' Joanuary, L9996, and on thal doy of sueh succeeding

yenr, "Change Oote” means each dite 20 which the Tnlerest eate could chnnpe,

(13) ‘T'be ndex
Beginning with the fiest Change pie. the oterest rate will be based on i Indcx. 'Indux mennn the weekly

average yield on United States Treasury Secuditles sajusied to o constant maturity of ono yenr, as imade avallablo by the
Federal Reserve Board, "Current [ndex™ means 22z-most recont Index Ngure nvailable 30 days before ihe Change Date.
(f the fnedex (s defined nbave) is 1o longer nvailabie, Lesder will use as o new lidex any kidex preseribed by 1the Secretary
(ns defined in Parngeaph 7(10)).  Lender witl glve Boriowed notleo of the new Index.
(€Y Caleulntlon of Interest Rute Clisinges
Before each Change Date, Lender will caleulalee/paw interest tate hy ndding a murgin of
Two _ .
percentage points ( 2,000 %)t the Current Lidles, s rounding the sum to the nearest one-elghth of one
percentnge point ¢0.125%). Subject o the Himits siated 1 Pasngrapl’57i3) of this Mote, thls rounded amount will be the new

Interest rate wtil the next Change Date,

(1) Limlts on Interest Rote (.lumucs
The interest rate Witk never inerense or decrease by more than oae |w coninpe paint (1.O%) on any single Change

Date. The interest rate will never be more than five pereentnge points (5,09 Gither or tower than the injtial inlerest rate

atnted I Parograph 2 of this Note.

(£} Calculation of Paymeni Lhunuc
If the interest cate changes on a Change Bato, Lender will caleulate the agioust of momily payiment of principal

and interest which would be necessary to repay the unpaid prinelpal balance In full at v maturity dite at the new interest
rate through substuntdally equal payments, In making sueh ealewlatlon, Lendor will use the anpaid prineipat balanee which
would be owed on the Change Date If there had been no delauit in payment on the Note,seduesd by the amount ol any
prepayments to peincipal, The result of this calewlation will be the smount of the new momhiy piyment of prinetpul nnd

interest,
(I Notice of Changes
Lender will give nutice to Borrower of any change in lhl.. inlurul rate nnd monthly paymeat ount.

tnust be given o least 25 days before the sew monthly payment amount is due, nnd must sct forth (1) the dute of the noties,
(i) the Change Date, (i) the old imterest rate, (Iv) the new Interest rate, (v) the new monthly payment amount, {vi) ihe
Current Index and the date it was published, (vil) the method of eateulating the change In monthly payment mmount, and (viil)
nny ather information which may be required by law from tme 1o thoe,

The notlee

FHA Adjusinble Rate Rider :
MAR.7304 Page 1 of 2 (8/93)
(Hopluces ey, 3/91)
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{G) Effective Date of Changes N e
T A new Interest mato ealettnted B nccordance with Parngraphs 5{€)
. und $(13) of this Note wllt becosne offective on the Change Due, Borrower
b sl mske & payment n the new maonthly nmount beginning on the first
g payment date which occurs ut least 25 days nfter Lender hins given Borcower
the notliee of changes required by Paragraph S(UF) of this Note,  ilorrower
shall have no obligution 1o pay any incronse In the monthly paymemt nmoun
calendatedt I necordanee with Paragraphe S(0 of this Noto for any paymeal
dato vecurelog less thnn 1S dnys afier Lendor han plven the segulred notlee,
If the manthly payment anound calenlited In accordance with Prengraph 3(1) of this Note decrensed, bt Lender falled w
glve thnely notiee of the decrease nnd Borrower ade sy wonthly payment smounts exceeding tho pryinent smount which
should hive been stated 1o o dnely notice, then Borrower his the option o elibor () demmnd the rewirn 0 Borroseer af wny
excess puyment, whh interest thercon at the Note rte (0 rite equal te the Interest rate which should hiwve been sated ina
timely notice), or (1i) request thid sy excess payient, with lnderest thereon at the Noto mte, bo applied as payment of .
peincipal, Lender's cbligntion ro roturn any oxcess paymont with fnterest on demnnd (n not assignabile oven i this Nole s

otherwlse assigied befare the dessand for return s mado,

! - o E BY SIGNING 'I\HLOW. lk;rmwur necopts el ngrees to the wrnwlaml c(svoniﬁﬂn ‘cnnlnlncd i this Aclju.nlnhlc R'mu I‘lldcr."“

oy

Yty /

P . 7 o~y
O : / / A .
15 Ny 32 - O p (li /.() (g ndon 2
2 Yz 2 0.2 Vil L d ‘--(-:'*j:/ e
i ; -I ‘ QQL,ULI,W Q,ﬂ./____..._‘_.. __ﬁ_;...ﬂ‘el..k."-&.ﬁ—c« A o

ANG FE-TARC LA ORTHEL JIMENEZ

LOSZIEHE

S PHA mljusuuble Ratc Rider
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~ without ¢charge 10 Borrowor,

© Wilnesses:
| & e e 7 o ./( At g( ’)’J[ L’m fc. 3
" RNGEL JOI8 GARCIA = Y T -

UNOFFICIAL COPY .

NUN UNIBORM COVENANTS, Borrower and Leader further covonant and ngree o {ollown:
17, Foreclosure Procedure:  Lender st 1t option may reguire Immedinge payment in (ol of off swimn secored by s
Securlty Instramont without fuether demmsd and mny foreclose this Sceurlty Tnstrument by judicint proceeding. Eender shall

B0 vntltled to colleet ull uxpcmuu tncurred I puesiing (e vemedlon pravided in this poaeageaph 17, taclossg, et ot Nmnul
PR

1o, repsomilo nttorneyn' Fees sd cost of title evidenge, .
18, Relesae, Upon payment of nll sums secured by this ‘nu.urlly Insteument, (ander Mial) refease i Security b russent

Horrower shinll puy any recordation costs.

19, Walver of Homestend, Horrower walves sl righta of honestend exemption in the Property.

20, Hiders to this Sccurlty Tustrument, [ one or more rlders nre executed by Borrower and recortded togethoer with this

- Sceurlly Instzument, tho covenanis o agresments of encly such efder stal! be trcarparated o it )l pmemd s supplement the
covenanty and agreements of this Securlty Instrument as if the riderds) wore n parg ol this Seenrity inatroment,

The following riderm are attached:
Adjustable Rate Rider _

BY .‘leNIN(} BELOW, Ilorrnwur nceepts aud nnncq {0 lhl.. lcrm'c contalned in this Sccurity Inslnuncnl and in any rldcr(i]
exceiled by Norrower s re2orded wlth i, . /

GRISEL JIMENREZ

-

COOK ‘ COUNTY s

Sl‘A'I ({] OI" ILLINCIS,

1 the undersigned, a Notry l’uhllt. in and for sakl coumty i stite do heratly cortify tha

ANGEL LUIS GARCIA, UNMARRIED
GRISEL JIMENEZ, UNMARRIED

LOSZI6Es

porsonalty known fo me to bo the viano person(s) swhose neciedn) salireribied to the foregolng strament, apieared before me i day
in person, and acknowledget that (e, she, they) signed and delivered the sald ingtrasent as Chis, her, thels Soe and voluntary aet, -

for the uses amd pueposes therddn set forth, -

Giiven under my hand nnd offielat seal, this - S oodwy Ocbdlaee (VWYY
My Commission expires: K ST U
TUCOFFICIAL SEALT
\ LANM e neZ) : DAVID JANUS - E
Notary Public $  Notary Publie, Stata of |l||l]0t?u
My Commiusini tixoiles 1/31/08 3
y ! \w\s‘ﬂ‘ ne M

26 NORTH COUR

This Instrument was preparect by: CHEMICAL RES IDI"N'I‘I AL MOR''OACE C‘(.'f?t"‘t""“'
G2 4 H }
l")‘\bh’l‘lNL. ILLINOIS 60067 .

DOC. NO. 11l l‘m" Record in the Recorder's ()rﬂcélnf
County, lithnols, oo the : day af
o o'elock Comy, and duly recorded in ook Puge
ILLINOIS FHA DREED OF TRUST _ MATL ‘10: )
MAR-1201 PACGE 4 O) 4 (Rav. 101} CHIMICAL, RESIDENTIAL MORTGAGE CORP
343 THDRNALL ST FKISON N J 08837

 Rapdaes MAR LN (Hgv. Luiy
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