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~1n PHIS MORTGAGE Is made this 28TH 10" gy or 11211 0 0moBER b2 M 004" notween the Mnrlgugor.
DOUGLAS P, MASTRANGELI AND KJ\SII\ A, MI\S'I‘RJ\NGLLI, AS HUSBAND f\ND WIFE,
3‘.§_NJ\N'PS BY THE ENTIRETY,
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S WHFRI A'ﬂ Ihc !nmi st Iwuuﬁtimy ol 1lh~ Horrower lv Indebted 1o Luulu In the prlnclpm mim of
Lg il e v . evidenced by Norrower's Lonn Agreement dated - “angl any
! gxtensions or renewals thereof (including those purauont 1o any Renegotinble Rute Agreement) (heretn *Note®), providing

for monthly Inazallinieats af principal and Interest, including nny ndjustmenis 1o the amount of payments or the contract rale

TAf that rate is vnrinu':. wilh the hnlnncc of the lndch!uinm if not mnncr pald, due mut pnynhlc on :
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:I WHLRI ﬁa the lnnd trust beneliciary of the Borrower is Indebied (o Lender in lhc prm:.l;m! sum uf
] $ 28, 000,00 2 or g0 much thereol as may be advanced pursinnt 10 Borrower's Revolving Loan Agreement
U odated____OCTOBER 25, 71094 . © syl oxtenslons and renewals thereol (heretn *Note™), providing for monthly
it-installmonts, and Intorest ac 2acvate and under the terms specified In the Noto, inctuding any mdjustments in the interest
'rato if that rato is variable, nnd providing for o eredit it sinted in thé prinelpal sum above and an inltinl advenee of
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TO SECURL 10 Lender the sepiyment ol (1) the budelncdness evidenced by the Note, with interest thereon,’
lncludlng any increases I the contragt riatedas varinble; (2) future advances under any Revolying Lomn Agreement; (3) the
" payment of all other sumy, with interest thereon. sidvanced fn necordance erewlth to protect the security of this Mortgage;

' "and (4) the performance of covenants and agreémeats of Borrower hereln contalned, Borrower does hereby mortguge, grant

'ancl convey 1o Lender and Lender's successors and assigns the following described property located In the County uf
: COOK. State of Nlinols:
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" the "Propenty,

_ then 1o the prineipal, ‘ RIS TN o SN
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" morigage, deed of trust or other securlty agreement whth a lien which has pricrity over this Mongage, including Borrower's “0

# ugainst loss by fire, hazards included within the term "extended covernge,”™ and such ather hrzonds ns Lender may require.
224 The insurance earrier providing tie insurance shall be chosen by the Borrower subject to rpprovia by Lender; provided, thal
" such approval shall not be unreasonably withheld. Alf insurance policies and reiiewals theicof shall b irt & farm acceptable o

L . _ ~] - | . (Page2ofd)
TOGETHER with all the LJN!@J\»: DE"LG!:LAJM])&: G@Rll sements, rights, appunenances ' T

and rents, all of which shall be deemed o be and remain n pant of the property covered by this Mongage; and all of the
forcgoing, lugcgml.*l;ﬁhi](ﬁ) y (or the leasehold estnie If this Morigage is on a lenschold) are hereinafier referred 10 as -

Barrawet covenants that Borrower is lnwfully selsed of the cstate hereby conveyed and has 1hc right 1o mongage, amm and
convey the Property, and that the property is uncncumbered, except for encumbrances of record, Borrewer covenants that
Borrower wnrr:uns and will d:,fend genernlly the ilile to the Property against all Llnmu and demands, sub;cct 10 cncumbranocs

of reco
UNITORM COVENANTS.' Borrower nnd Lender cavenant and agrcc as follows

« Pnyment of Principn) and Interest st Yorlable Rales. This morigage securcs all pnymcms of pnncip’xl and interest duc
un n varinble raie loan, The comract rate of interesl and payment amounts may bc suluccl 10 chnngc s providcd in the Noate.
Berrowers shall promnpily pay when due all amounts required by the Note,

2. Funds for 'Toaxes and Insurance. Subject to applicable Juw or walver by l.cndu'. Borrowcr bhall pny to Lender on the
doy momhly paymems of principal and inierest are payeble under the Note, uniil the Notc is paid in full, s sum (herein
"Funds™) equal 1o one-twelfth of 1the yearly taxes and assessments {including condominium and planncd unit developmen:
assessments, i€ any) which may aftain priotity over this Mortgage and ground rents on the Propeny, if any, plus one-awelfth
of yearly premiwm installments for hozurd insurance, plus one-twelfih of yearly premium instailinents for mongage insurance,
I any, ol s rensonably estimated initinlly amd from e 1o time by Lender on the basis of nssessments and bills and
reasonable esthoates thereof, Borrower shall nol be obligated 1o make such payments of Funds (o Lender to thie extent that
Borrower makes such payments to the holder of a prior mertgage or deed of trust if such holder is an institutiona! lender,

IT Borrower pays Fonds 1o lender, the Funds shal) be held in an institutlon the deposits or accounts of which arc insured or
puaranteed by » Federzhor sinte agency (including Lender if Lender is such an institution). lender shall apply the Funds to
pay suid taxes, assessivenis,insurance premiums and ground rents. Lender may not charge for so bolding and npplying the
Funds, paplyzing sald neconit or verifying md compiling said assessments and bills, uniess Lender pays Borrower intereat on
the Funds and applicabledoss rermits Lender to mnke such o charge, Borrower and Lender may agree in writing ot the time of
exccution of this Mortgage "hal Interest on the Fuads shall be paid o Borrower, and unless such agrecimeni is made or
applicabile lnw requires such Intcrer, 1o be paid, Lender shall not be required 10 pay Borrower any interest or eamings on the
Funds, lender shall give to Boriaver; without charge, an annual accounting of the Funds showing credits and debits to the
Fumds nad the pumpose For which tach debit o ihe Bunds was made. The Funds are pledged as additional security for the sums
secuared by (his Mortgage. L

11 the amount of the Funds held hy I.cn:'.r. lm.clhcr with the fumrc momhly ma!allmcntb of Funds payable prior to the due
dutes of laxes, nssessments, insurance premisms)and ground rents, shall excecd the amoumt required to pay said iaxes,
assessments, insurance premiums and ground rems as they fall due, such excess shall be, st Bomrower's option, cither
promptiy repald 1o Berrower or credlied 1o Borrawe: on monthly insiallments of Funds. 1 the amouni of the Funds held by
Lender shiall not be sufficlent o pay taxes, assessmerts, insurance premivms and grousd rents as they fall due, Borrower shnll
pay to Lender any amount necessary (o mnke up the deriz:socy in one or more payments as Lender may require,

Upon paymenst In full of all sums secured by this Moitgags,-Lender shull prompily refund 1o Borrower uny funds lield by .
Lender, IT under paragraph 17 hereof the Propeny is sold orithe Propeny is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior 1o the sale of the Property or iis m.’luimlon by Lcndcr. any I‘unds hcld hy Lender at the limc
of applleation us n credlt aguinst the smm. wcurcd by this Mortgusz,

3. Application of Payments, All pﬂymcma received by Lender arder thc Nolc nnd paragraphs | :md 2 hereof hall be
applied by Lender first in payment ol‘ amounts payable to Lcndcr by Bo:rower under paragraph 2 hereaf, then to interest, and wd

4, Prior Mcrtuugcs and l)-'.-cd ol' 'I‘rum Chumes: Llcm ilorrow::r shnll pr.umn al! of Borrower's obligntions under any f .;' }

covenanis to make payments when due. Borrower shal) pay or cause 1o be paid allracs, nssessments and other charges, fines ..J-! " ;-
and impositlons atributable 1o 1lie Propenty which niay attain a prlorily aver this Martyaze, and leaschold payments or ground f}
..‘n '

rents, (f any. ]
5. Huwrd Insuennce, Borchr shall keep the improvements now cxmmg or hereatier rrecied on the Propeny lnsurcd [l

Lender nnd shall include a standard mortgage clause in favor of and in a form accepiable 10 Lenaes, *wender shall have the
right to hold the policics and renewals thereof, subject to the 1erms uf any mongage, deed of trust or mh r security agreement
with o Hen which has priority over this Mongage.

In the event of loss, Borrower shal! give prompt notice to |l|c insurnncc carricr and Lender, Lender may randc prool of loss
If not mude prowmptly by Borrower,

11 the Propeny is abandoned by Borrower, or if l!orrowcr fails 10 respond 1o Lender within 30 daya from the date noticc i
mailed by Lender Bpreawer tint the insurance carrier offers 16 settle a claim for insurance benefitr, Lender is authorized to
collect and apply the insurance proveeds at Lender's option clther 10 restoration or repais of 1he Propeny or m the sums
accured by this Mongage. .

6. Preservatlon and Malntenance of Property; Leascholds; Condominiums; Pianncd Unlt Developments, Bormwer
shall keep the Praperty in good repafr and shall not commit wasie or permiy impairment or deterioralion of the Property and

" shall comply with the provisions of any lcase if this Morigage is on a leasehold, If this Mongage is on a unit in n

condominium or u planned unlt development, Borrower shall perform all of Borrower's obligations under the declaration or
covenanls crealing or governing the condominium or planned unit devclopnient, the by-laws and regulations of the
condominjum or plimned unit development, and constituen! documents,

7. Protectlon of Lender's Seenrlty. 11 Borrower fails 1o perform the covenants and agrecments contained in this Mongage,
or If any actlon or proceeding is commenced which materially affects Lender's interest in the Propeny, then Lender, m
Lender's oplion, upon notice 10 Borrower, may nake such appearances, dllhum: such sums, including reasonable atiorneys’
fees, and taka such sctlon as (s nocessary 1o proiect Lender's interest, o
Any amounts disbursed by Lender pursunmt to this parngraph 7, with interest thereon, at the contract rate, shall hecome e
additionnl Indebiedness of Borrower secured by i1his Morgage. Unlcss Borrower and Lender agree 1o other terms of payment,
such nmounts shiall be payable upon notice fram Lender to Borrower requesting payment thereof. Noliing conwained in 1his

paragraph 7 shall require Lender to incur any expensc or take any aciion hereunder,

4
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8. Tnspeetion. Lender may take or cause 1o be mndo reasonable enirics upon and Inspections of e Property, provided that
‘ . Lender shall glve Rorrower notlee prlor to any such Inspeetlon speelfying roasonnble cnuse therefor related 1o Lender's Interest
he ]'n‘““’ propcny. N .‘ e ...... e e .4.,‘.‘,.‘. . ,,‘. ..,'. .“. B :. [ v‘..‘.:;v,‘ EET TR TR s . .

B " 9;‘r_jnn¢lcllt:\s\tit::|.'_T!w proceeds af any award or clalm for damages, direct or consequentfal,” (n connection with any
: contemimtion or oter taking of the Property, or part thereof, vr for conveyance in Hen of condemnation, nro herthy assigned
‘ and shall be pald to Lender, subject to the terma ol any mertgage, deed of frust or othor seeurfly agreement with a tlen which

has priority over this Mortgnge. SRR o 5 e .
410, Borvower Not Released; Forbenranee By Lender Not n Wadver, Biension of the time for paymens or modificatlon of
amortization of the suwms secured by this Mortgnge granted by Lender w0 any successor in iiverest of Borroswes shnll not operate
1o relgase, in way manner, the Habillly of the original Borrower and Borrower'y succeskors 10 interest, Lender shall e be
reduired W0 cominence proceedings against such successor or refuse 10 extend Ume for payment or otherwinse dify
atnortlzation of the sums sceured by this Mortgago by reason of any demand made by the original Borrower rnd Borrower's
succesanrs 1o Inlerest. Any forhearsace by Lender in exerciaing any right or remedy hereunder, or olierwlse alforded by
applicable law, shall not be o wadver of or prechide the exerclse of any such right orremedy, - 50 0 el

15, Successors nnd Assigns Bound; Jolnt und Seversl Liability; Co-slgners, The covenants and agrecments herein
contained shall bimt, wod the rights hercunder shall fnure to, the respeetive sucecssors and ussigos of Lender amd Borrower,
subject to the provisions of paragraph 16 hereol, All covenants and agreements of Barrower shall be joinm and severnl, Any
Borrower wha co-sizas this Morgage, bul does not exceute the Note, (a) Is co-signing this Mortgage only (o morigage, grit
npd convey that Bovrewer's interest in the Properly (o Lender uiclor the term of this Moregnge, (1) is not personally hable on
the Note or under thlz Tdorigage. anc (¢ agrees that Lender and any other Borrower hereunder sy agree 1o extend, modify,
forbear, or muke any cier aeeommodations with regard to the terms of this Morigage or the Note, withoul that Borrower's
comaent and without releasiag thit Borrower or medHying thls Mortgage wa to that Borrawer's interest dn the Propeay,

12, Natlee, Lixeept fot snyawtice required under applicable law 10 bo given dn another manner, () any notice to Borrower
provided for in this Mortgagesiisit be given by dolivering tt or by mailing much notles by cortificd mnil addressed (o Borrower
W the Property Address or al wuch sther address as Borrower may designate by sotlee 10 Lender ax provided hereln, amd (b) roy
notlee to Lender shall bt given by ezetified mall w Lender's address sinted herein or 1o such ovher nddress as Lender mny
designnte by notico to Horrower as proxiled hereln. Any notice provided for in this Mortgage shall be deemed (o have been
glvon to Borrower ar Lender when glvends it manner designnted herein,

13, Governlng Law; Severahllity, The stateand local laws applicable to this Maorigage shall be the jaws of the Jurisetieilon
in which the Propenty is locied, The foregoin’y sertence shall not fimit the spphicabllivy of Feders! law (o this Morigage, In the
avent that any provision or clause of this Mortgsge-ar the Noie confilets with applicable w, such conflier shall not affect wther
provisions of this Mortgage or the Note which erobe given effect without the conflicting provision, and to:this end 1he
provislons of this Morigage and the Noie ore declated to be severnble, As used Lioreln, “costs,™ "expenses,” and “attorneys’

fees” include nil sumns to the extent nat prohibited by nppiicable lnw or limlted herelts, <+ 5 N T S T T
14, Borrower's Copy. Borrower shall be furnished o coaformed copy of the Note and of this Mortgage at tha tme of
exccutlon or afier recordation bereof. oo 20t beglt L earpsngd e Batie B0 e sy e b s ot Lesanne

15. Rehabiliiation Lonn Agreement. Horrower shall Wil @il of Borrawer's obligailons under any home rehubiliintion,
improvement, repalr, or other loan ngreeiment which Borrower ¢iterd Into with Lender. Lender, at Lender's option, may require
Borfowoer 10 caceute and dellver 10 Lender, in o form accoptuble 1o Lander, nn assignment of any righs, ¢laims or defenses
which Borrower may have against parties who supply labor, materinls‘oracrvices in connection with improvements
made ta lhc Propcl'ly. R L TN i S N N . \ \‘~' Yo . !_--.-n”;). AR R T T LN PYA IS X0

16. Transfer of the Propeety, If Borrower sclls or transfers all or nnv.zart of the Property or un interest therels, excluding
{n) the creation of a lien or encumbrance subovilinne 1o this Monigage, (b) n trinsiuy by devise, ilescent, or by operation of Iaw
upot: the denth of a Joim tenant, (2) the grunt of any leaseholdl interest of ‘hrew Jews or less not containlng an option to
purchase, (1) the creatlon of 4 purchase money securily interest for houschold apphiances, () o transfer 1o a relative resulting
from the death of the Borrower, (0 a transfer where the spouse or children beeome picowvner of the property, (g) a transfer
resultlng from a decree of dissalution of moredage, legal separation agresinent, or (rooy an fneldental property selidement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) /A t-aosfer Into un inter vivos trust in
which the Borrower I3 andd remains o beneficiary and which does not relate to o tranafer of {ights of occupancy n the propeny,
or {I) any other transfer or disposition described In regulations preseribed by the Pederal Hony” Loan Bank Board, Borrower
shatl cause to be submitted information required by Lender to evalunte the transferce as I a neve loniavere being made 1o the
transferee. Borrower will continue to be oblignted under the Note und this Morzigage unless Letded relenses Borrower in
writing,

If Lender does not agree (o such sale or transfer, Lender mmy declare ali of the sums secured byt this Morigage to be w
immediately due and payable, (f Levder exurcises such option to-aceelerale, Lender shill mall Borrower notle of neeeleration In £
accordance with paragrsiph 12 hereof, Such notice shall provide a perfed of not less than 30 days Trom the date the notlce is o

mailed or delivered within which Borrower mny pay the sums declared due, A Bordower fails to pay such sums prior o the ‘:_'h‘
explration of such period, Lender mny, without further notlee or demand on Barrbwer, invoke any remedles permitted by o
parsgraph 17 hereof, .o vk

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree ns follows; "‘,"‘

17. Accelerutlon; Remedies, Except us provided in pueagraph 16 heveof, upon Borrower’s brench of any covenunt or 4,
agreemtent of Borrawer in this Mortgage, lacluding the covenants to pay when due any sums securcd by this Mortgage, <
Leader prior to accelerntion shall give notlee (o Borvoser us provided in paragraph 12 hercof specilylng: (1) the brewch; ¥
(2) the action vequired to cure such hreaely (3) o duate, not lesy thun 10 duys from the tnle the notlee Is malled o L0
Borrower, by which such breach must be cured; and (4) that fadlure to cure such hreach on or before the date specified In - %
the notice may result In aceelerntion of the sumy securce by this Mortgage, forcelosure by Judlcial procecading, and sule of
- the Property, 'The notice shall further Inform Borrower of the right {o relnstante after necelerution nnd the right (o assert
i in the foreclosure procceding the nonexistence of w defuult or uny other defense of Borrower to neceterntlon and
foreclosure. If the brench Is not cured on or before the date specified I the aotiee, Lender, nt Lender's aption, may
decliare nil of the sums secured by this Mortgage to be immediately due and payable withaut further demand wixd may
Povecloso this Mortgage by judicinl proceeding, Lender shull be entltled to colleet ln such procecding all expenses of
foreclosure, Includlng, but not mited to, rensonable attornoys' ees nrutl cost of ducomentary evidenve, nbstrncts and Utle

reports,

AR g1y L VIR TV A M

. D5-01-4  Morigago HB 1L . L

" 1ina09013




“ '-'”:'.w b it C U NOFFICIALCOPY | (Pnuc.".nl'-t)-."m";;

. 18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage due 1o
., Borrower's breach, Borrower shall have the right 1o have nny proceedings begun by Lender 10 enforce this Mongage
_ discontinued us nany time prior 10 entry of a fudgment enforeing 1this Morigage; ir: (n) Borrawer pays Lender all sums which
would be then due under this Mortgage and the Note hnd no acceleralion occurred; (b) Borrower cures all breaches of any
. ather covenants or agreements of Borrower contained in this Mongage: (¢) Berrower pays all reasonsble expenses incurred by
Claender In enforcing the covennnts and agreements of Borrower contnined in this Mongage, and in enforcing Lender's
. remedies as provided In paragraph 17 hereof, including, but not limited to, reasonable astorneys’ fees; and (d) Bormowes: takes
such action as Lender may reasonably require to assure that the lien of this Montgsge, Lender's interest in the Propeny and
Borrower's obligation to pay the sums secured by this Mongage shall continue unimpaired. Upon such payment and cure by
Borrower, this Moriguge and the obilguiions seciired herelsy shal) remain in full force and effect as if no aceeleration had

~ueeurred.,
19, Ansiunmonl of Rents; Appulu!mcu! of Recelver, As additionnl security hereunder, Borrower hcrchy assipns 1o Lender

"the rents of the Property, provided that Borrower shall, prior to accelermion under paragraph 17 hereof, in abandonment of
the Property, have the right to colleel and retnin such rerts as ihey become due and payable.

Upon acceferation under paragraph 7 hercof or abandonment of ihe Property, Lender shal)l be emtitled 10 have a recelver

Cappointed by a court to enter upon, iake possession of and manage the Property and to collect the rents of the Propenty

including those past due, Al rents collecied by the recelver shall be applied first 10 payment of the costs of management of 1the

' ~ Property and collection of rents, including, but not limited to, receiver's fees, premiuins on receiver's bonds and reasonable

“atlorneys’ fees, andothen (o the sums murcd by this Mongage. The recciver shall be liable to accouni only for those rems

actually received:
" 20, Release, Upongaayment of all sums secured by ihis Mongage, Lender shall release this Mongage withow charge 1]

Borrower, Borrower stai piy all costs of recordation, If any, ,
21. Wul\'cr of Homutrw!, Boarrower hereby walves all right of homesicad cxcnmnon in the Property under state or Federa)

lnw,
lN Wl T NI S') WHI‘RI‘O 2. Unrrower s executed this Mongage

- Borrewer

Bcrrowcr

Counly ES:

A I’ub;éf‘ in and for snid mumi and Z!alc. do l:c b\' ccnify that
© persondlly y knownd to me (o bc the snmc person{s) whaose na ac(s, subscribed 10 the forcgoing instrument,

appeared before me this day in person, and acknowledged that. 7" he ,1#__ signed and delivered the suldd instrument as
‘ Pl SR fn:c volunlnr, nct, fof the uses nnd purposes therein set forth,
10 fY .
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