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THE COVENANTS, QONDITIONS AND PROVISIONS REFERRRD TO ON FAGR 1 (THHR REVERSE SIDE OV THIS
MORTGAGE: ) .

I, Mortgagors shall (1) promptly repair, restore or retnifld any lmlldlni:mor improvernents now or hereaflier on the premives which
may becoma damaged or be dealzoyed; (2) keop said premives in good condit and repair, without waste, and free from moechanic’s or
oiher liemn or claims for lien not exprossly subuordinaied 10 the §len thereof; (3) pay when due any Indehtednes which may be socured by
a ligh or charge on thoe }:rcmlwu superiog 1o (he lien bercof, and upon request exhibit salisfactory cvidencs of the discharpe 0 such prive
llen to the Martgigee; (4) complets within p rassonable time any bullding or buildings now or ut any time in process of erection upon aaid

promises; (5) wm:sly with sl requirciments of law or municipal ordinances with respoci ta the premises and the use thercof; (6) make

no waterind nllorations {51 aaid premisen except ’a required by law or municips) ordinsnce. ., . )

2. Mortgngors shall me befoio any penalty ntinches all generaf taxes, and shall pay w::u:lal lue;. inl assessments, walet chinrges,
sewer service clinrges, atid other charges pgninst the premives when due, and shall, upon iten requesl, furnish o the Mostgagee dupiicate

, recelpta \herefor, To prevent default Dereunder Mortyagors shall pay in full under protost, in the aianner provided by stalitic, any ik or

amsaasment which Mortgugors mny desite (o contest.

3.0 In the event of the onsciment ultet this dutc of any Inw of Hlinots deducting from the value of Jand far the purpose of Inantion nny
flen thereon, or Impmin: dpait the Morigagee the payment of the whole or any pant of the (axes or assessments tr charges of liens herein
roghiroed jo he paid hy Mornigagors, or chinnging in uny way the lnws relating 1o the taxation of mortgages o7 debis sccured by morigages or
the morigngee's Interest in the propeity, or the manner of collection of taxes, so h2 1o affcel this mongage o the debt secured hereby of
o holder tharcof, then and [n any such event, the Morigugon, upon demand by the Morigagee, shall pay such 1axes oF pssessmciiis, ot
reimburse the Manigogee therefoi; provided, however, that il in e opinion of counse! for the Morgsgee (1) it might be unlawhs) 10
reulie Marigngors to mske such lluynwm or () the maklng of such payment might rosull in the imposltion of interest beyond the mas.
lmum miaowmt periniiied by law, then amt In such eveni, the Montgagee may clect, by notice in wriling given to the Morigagats, (o decture
all of thy indeblodness secined hiereby 1o be and besome due and payirisic sialy (60} days (rom the giving of such potice. .

A M, by ahe Inws of the Uniteed Staten of Americn or of any stale having jucisdiction in the premises, any tax s due o1 become due
In respect of the imuance of the note heteby secured, the Morigagars covenan! snd agrec to pay such tax in the mannet requited by any such
faw. ‘The Mortgagors Bother covenamt 10 hold burmless und agree to indemnpify the Mangages, and the Mongagec’s succesmrs ¢ aasigns,
agninst nny Habliiy (Gcuecd by resson of the imposition of uny 1ax on the isuance of the nofe socured hereby.

5. At anch tme an Zac Mortgagors are not in default either under the tcrms af the nnte secured berehy or tndec the terms of G
motigage, the Mortangors ronl have such pivilege of muiing piepayments on the princips) ol said nete (in addition 10 the required pay.
meiin) ax muy be provides L0 20kl note,

6, Morgagors shidl kool Suildiogs and improvemenis now o1 hereafter stusted on said premises imaired ngninst s o damage
by fire, Lighinming amd windhionm Undor policles providing for payment by the insirnnce companics of moncys suflicicrnt cither 1o pay ihe
cost of repincing or sepriving the somr o Lo pay fn (uil the indettednesy aecured hereby, a)l in cumrnnim satisfaciory 10 the Mortgagee,
undor tratirance policies payable, I Cive ol ok or clmnu,:c. to Mottpapee, such righta 10 be evidenced by the stapdard mortpage clause (o
be atiached 10 ench polley, und slindl detiver all policies, inchuding sdditions! and renewal policies, 1 the Morigagee, and in cone of nsar
mnco abowt to expire, shinlt deliver renew»d"poticics nat less than ten days prior 1o the respective dates of eaplistion.

7. o cine of defundt therein, Mortgagee/mny, bul need not, make any payment or perform any act hereinbeloic 1equited of Mongagom
i any foum and menier deemed eapedient, oo pluy, but need nol, make full or partial payments of principal or interest or prior encum.
brances, if any, and purchme, dischnge, compizimine or aetlle any tux Hen or other prior lien or title or claim theieof, v 1ndeem fiom
nny Inx snlo or foifeiturg ollecting sai P;csm‘wn au vamost any lax or asseasncil, All moneys paid for any of e purposes herein wathor-
fzed and all expemsen pald or Invhried In connecting the ewith, [ncluding stlocmeys' foes, and any othes mobeys ndvanced by Morigages o
proteet tlte mnrigaged premibses wid the lien hereof, sbell e o much ndditional indebtedness socureod horehy and shall become iminedintel
duc and payablo wlthom notice and with interest therocnt 21 the highext rate now peanitted Ly 1ineis Iaw. Innction of Morgagee shnll

_naver be cataidered ax n walver ol nny fght avcruing 10t idorigages on account of any default hercunder on the par aof the Mortgagars.

4, The Monga‘we maklng nshy purmcnl hershy authoddzod 1elnting 10 Iaxes or assessments, mnr"da »0 uccording to any hill, statement
or catimate procured from the apnroprinte public office wilhcut inguiry Inlo the mecuracy of such bill, satemenal o1 estimate or into the
validity of nny tax, assessment, wnic, forfeiture, 1ax Hen or tild or ~zim thereof.

9. Mortgngors shal) ]Nl)’ ench item of indeledness lecein i ntioned, both principal and interest, when due according 10 the termm
hersol. Al the opilon of the Mm:nnf«cc and without totice to Mongapae, kil unpaid indebtedness secuted by thiv mortgage shnli, noiwith.
standing anything in the noie or in this morigage to the contiary, becoine ,ue and paystle (&) immadiately in the case of deinnlt in making

. Fnymenl al any imisllment of principul or interest on the note, or (b) wdcn_ defanli shall occur and continue for three days in the per.

ormanca of any other agrcement of the Morigagors herein contulned. . i . . . .
T 10, When the ndebiadness herehy secored shall become due whether Uy oscleralion or otherwise, Mottgagee shiail have the vipht

. Tio foreclose the lien herewf, 1n nny sull 10 foreclove the lien hereof, there shufi &2 rllowed and inclided as additions) imdebicdness in the

75
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thy note secured hereby. Y ‘

decree for sale all cxpenditures und cxpenses wiich may be paid or incusecd by or/or behalf of Maoartgagee for attorneys’ fees, uppraiser’s
Tees, oullnys for documenisy st experl evidence, senographens’ churies, puttontion costs atd cosis (which mey be estimated m o
ftemn 1n be eapended nfier enty of the de¢iee) of procuring all such mbstracts of tit'e, e scarches, and canminulisns, titlhe Insrance
policies, Torrens certifieates, ad simitar data and sssurances with sespect 1o title as Mongagee mpy deem te be scusonably necessary
ciitier 1o proseciie sich snit or v evidence o Bidders at nny sale which may be had pusmuzal 1o sich decree the true copdition of the tithe
o ur the vitue of the premives. Al cxpenditutes angd expenses of the antsire i this paregrip’s inentioned shisll become o much nddvional
Indebledness secured hereby amd bimncdintely duc aml payabie, willy intetest thereon al the Ligivos? rale now perinitied by Iinois 1o, when
pald or incurred by Morigagee in connection with (n) nny proceeding, including probate ana binkrapicy proceedings, to which the M.
gapee alindl be a panty, either ax pIalniifl, clalmant or defendant, by reasun of this morigage or <~ indetiedness horeby seetced; o1 ()
preparations for the cammencemenl of nny sult for the foreclosure hetcof nfter acerual of such rirhl 10 fureclose whether e ol actunlly
comni\cml.'ﬂl; orr () prcpnrations for the defense of any nctuat er (hieatened sult or proceeding whicl: mighi affect 1he premises o the
security herenf,

1. The procceds of any foreclosure sule of the premises sliall he Jdislribuicd and applied in the following ordet of priority: Yiew, on
necount of all costs and cxpemes Inchdent 1o the foreclosure proceedingy, including all such items as ate raentioned in the preceding paea-
graph hercof; second, all other ilems which under the termn hereof constitule secnred indebtednpess additicaal athal evidenced by the
note, with interest thereon ns heretn provided: rird, vl principnl amd interest remaining unpaid on the note; foura. any overpluk 1o Mo
gngars, thelr hielra, legal representntives or assigns, us thele righia mny appear,

12, Upon or ot any time slter the Aling of n compinint o foreclose this mortgage the court in which wuch comaiaint is fiied may
nppoint & recelver of sukd premlses, Such uppaintment niay be made clther before or after sale, without natice, withou! reps d 10 the solvency
or imsolvency of Mortgagors st the time of application for such receiver und withoul regand 1o the then value of the fremises or whethor
the same shalt be then occupled s a homesiend or not, and the Morigagee may be appointed as such receiver. Such receiver shnil hnve
power Lo collect the rents, issucs and ?roﬂln of sld premises during the ‘;:micncy of such foreclosure sult and, in case of n sale nd a de.
ftciency, during the full sintatory period of redemption, whelher thero redemplion or not, as well us during any further times when
Mortgagars, excepl for the imervention of pich receiver, would be entitled to collect such rents, ixsues and profits, and all ather powers
which may be necessary or arc wsun in such cases for the prolection, rmmsiun, comtrol, managemen! and opciation of the promises dugp.
ing the whole of waid perind. The Court from tlme 10 lime mey authorlze the receiver ta apply the net jncome in lis handy in payment in
whaole or in pprt of: (1) The Indebiedness secured hereby, or by any decree foreclosing this morigage, or any tax, special asseamen! or
other lien which may be or become superior to the fien hereof or of such decree, provided such application » made prior 1o foreclasure
anfe; €2) tho deficioncy s case of a anle and dchciency,

13, No nction for the enforcenrent of e lien or of l;ny provislon hereof shall t:e"s'ubiu:l to suy defensc which would not be good

and avsilable 1o the paity inlcrposing same in an jetion al law upon the note hereby mecured.

14, 'The Morgnagee shnrl) have the righit 1o inspect the premises nt all reasonable limes and nocens thereio shall be permitted for that
purpose. . .. ‘ . ) . .

15, ‘The Morigegors shall perlodieally deposlt with the Morigagee such stme nx the Mortgagee may reasonsbly sequire for pay-
ment of taxes wnd ussescments on the premibies. Wa such deposil shal) bear any interest.

16. I the paymenl of said indebtedness or any part thereof be cxtended or varked or H any part of the security be releaned, all per.
LORY nOW o il nnr time herenfier lisble therefor, or interested in auid premises, shall be held 10 assent 10 auch exfemsion, variation or
yelease, and thelr ltability and the llen nnd all provisions hereof shall continue in full foroe, the right af recounse rgainyt all such persons
being cxpressty 1eacived by the Marigugee, notwithatanding auch exizmion, varistion or rcicase,

17. Mortgagee shall relense this mortgage sad Hen thicreaf by proper inmtrument upon payment and dischnige of all indeittedness
securcd herchy and payment of » ressonnbie fee (o Mortgagee for the execution of auch release, . .

8. This morigage and alt provhions hercof, shail extend 1o und be binding upon Morigagors and all penont cluiming under of
through Mortgagors, and the word "Monkuﬁon” when used hereln shull Include il such persons and xt persons liable for the payment
of the indebtodness or nny part thereof, whether or not such rc sans shall have execuled the note or this mongage. The word “Morigagee
when used hiereln shall Inchide the succersors and asalgne of the Mortgagee named herein and the holder o holders, (ront time o time, of
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RIDER TO MORTGAGE

A, Prohlbitlon,  The Mortgagor shall not create or suller or permit

any mortgage, llen, charge or encumbrance 1o attach to or be tiled against the Premises,

whethar such lien or encumbrance is Inferior or superior to the llan of this Mortgage,

including mechanic's llens, materiaiman's liens, or other claims for llen made by partles

claiming to have provided labor or materiais with respect to the Premises and excepting
only the lien of real estate taxes and assessmants not due or dalinquent and any liens und

gncumbrances of Mortgagee,

8. Assignment of Rents, Lenses and Protits,  To further secure the
indebtac=uss and perlormance of the obiigations af t ortgagor heretn conained,
Mortgagc: hereby sells, assigns and transiers unto Morigagae all of the rents, leases,
issues and p¢%iits now due and which may herealter become due under or by virtue of any
Leases whichh riay have been heretolore or may be herealter made or agreed to by
Mortgagor or tha rgents of any of them or which may be made or agreed to by Mortgagee
under the powers nerain granted, it being the intention hereby (o establish an absolute
iransfer and assigrmory of all such Leases, rents and &l avails thereunder, io
Martgagen. Mortgago: hershy irrevocably appoinis Morigagee their agent in their name
and stead 1o rent, lease cr let ali or any portion of the Premises 1o any party of pariies
at such rental and upon suchi tirms as said Mortgagee shall, In its disceation, devermine,
and to coliect all of sald avalis, /zats, issues and profits arising from or accruing at any
time hereafter, and all now due o that may herealter become due under aach and every
of the Leases, written or oral, or other Lenancy axisting, or which may herealier axist on
the Premises, with the same rights and suwers and subject 10 all immunlties, exoneration
of llabllity and rights of recourse and inde:anity, Morigagor agrees that it will not assign
any af the cents or prolits of the Pramies, except to a purchaser or grantee of the
Premises. Nothing hereln contained shall oz Zonstyued as conatituting Morigagee a
mortgagee in possession in the absence of the 1.xing of actual possession ol the Premises
by Mortgagee. In the exercise of the powers herei: %! anted Mortgagee, no lisbility shall
be assarted or enfarced against Morigages, all auci liahility being expressly waived and
released by Mortgagor, Mortgagor {urther agree to assiyr and transter to Mortgagee all
future leases upan ali or any part of the Premises as Moriz2gee shall {from time to time
require. Although it is the intention of the parties that the sssignment, it is expressiy
ynderstood and agreed, anything herein contained 1o the coniiarv-notwithstarding, that
Mortgagee shall not exercise any of the rights or powers conferced upon 1t by this
Pnraf,raph unti) a default shall exist under this Mortgage, From time »3 time, Morigagor
will turnizh Mortgagee with executed copies of each of the Laases, which are commercial
leases and with estoppel letters from each 1enant under each of the Leases which are
commerclal Leases, which estoppel letters shall be in a form satisfactory 10 Morigagee .
and shall be dellvered within thirty (30) days alter Mortgagee's written demand
therefor. In the eavent Mortaagee requires that Morigagor execute and record a separate
Collateral Assignment of Rents or separate assignmenis of any of the Leasas 1o
Mortgagee, the terms and provisions of those assignments shall control in the event of a
contlict between the terma of this Mortgage and the terms therect,

C. Resrictions on Transter. . The Mortgagor shali not without the
prlor written consent of Mortgagee, credie, eflect, contract {or, consent to, suiler or

| ‘*\\ 94912878







UNOFFICIAL COPY.

permit any "Prohibited Transter” (as delined herein), Any conveyance, sale, assignment,
iranster, lien, pledge, mortgage, security interest or other encumbrance or allenation (or
any agreement to do any of the loregoing) of any of the following proparties, rights or
interasts which occurs, is granted, accomplished, attempted or effectuated without the
prior written consent of Mortgagee shall conatitute a "Prohibited Transier®:

(1) the Premises or any part thereof or interest therain;

(b) all or any portion of the beneliclal intarest or power of direction
in ar to the trust under which Morigagor 13 acting;

in edbch case whether any such conveyancs, sale, wi%nment. transfer, lien, pledge,
rorge4e, security interast, ancumbrance or alienation 18 effected directly, indirectiy,
voluntar ity or Involuntarlly, by operation of law or otherwise) provided, however, that the
toregoing- rrovisions ‘of this Paragraph shail not applyt (1) to liens securing the
indebtedriezs i0 Mortgagee; (1) to the llen of current taxes and assessments not in
default.

% Waiver of Right of Redemption and Other Rights, To the {uil
extent permitied by (@, Mortgagor hereby COVEnants anc agrees that |t will not at any
time insist upon or plead, o=.in any manner whatsosver claim or take any advantage of,
any stay, axemption or extension law or any so-called "Moratorium Law"™ now or at any
time hereafter in lorce, nor(claim, lake or insist upon any benelit or advantage of or
{rom any law now or hereaites ir. ‘orce provldinf for the valuation or appraisement of
the Premisas, or any part thereol, prior 10 any sale or sales thereol to be mada pursuant
10 any provisions hereln contained, o/ to any decree, judgment or order of any court of
competent jurisdiction; or alter such saln ov sales claim or exercise any rights under any
statute now or hereatfter in force to redesr: the property so sold, or any part therso!, or
relating 10 the marshalling thereof, upon teczclosure sale or other enforcement hereo!,
To the full extent permitted by law, Mortgaser hereby walves any and all rights ol
redemption from sale under any order of foreciczure of this Mortgage, on behaif of the
Mortgagor, the trust estate and all percons beneficlaily interested thereln, and each and
every person except judgment creditors of the Mortgaror in its represantative capacity
and of the trust estate, acquiring any interest in or title ta the Premises subsequent to
the date of this Mortgage, it being the Intent hereol ths: 2ry and ail such rights of
redemption of Mortgagor and of all other persons, are and shial! he deemed to be hereby
waived to the full extent permitted by applicabie law, To the full-axtent permitted by
law, Maoctgagor agrees that it will not, by invoking or utilizing any aprlicable law or laws
or otherwise, hinder, delay ar impecde the axercise of any right, powe ir.remedy hereln
or otherwise granted or delegated to Mortgagee, but will sufter and perrit the exercise
of every such right, power and remedy as though no such law or laws havz been or will
have been made or enacted. To the full extent permitted by law, Morigagor hereby
agreas that no action for the enforcement of the lien or any provision hareof shall be
subjact to any defense which would not be good and valid in an action at iaw upon the
Note,

E. Time of the Essence, Time is of the essence of the Note, this
Mortgage, and any other document or instrument evidencing or securing the indebtedness
hareby secured,

94912875
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o Notiges. Any notice, demand or other communication which any party hereto
may desire or may be required to give Lo any other party hereto shall bo in writing, and shalf be
deemed given if and when personnflyd cliverd, or on the day deposited in United States registered or
certified mail, postage prepaid, nddressed to o party at its nddross sot forth below, or to such other
address ns the party to receive such notice may have dosignated to all other parties by notice in
accordance herowith: |

()  Ifto Mortgugee:

South Holland Trust and Savings Bank
16178 South Park Avenue .
South Holland, lilinois 60473

with i copy 10:
Edwerd S. Salomon, Eaquire
Robbirs, Salomon & Patt, Lid,

25 East Yvashington Street, Suite 1000
Chicago, llinols 60602

ifto Moi‘tgugor:

Martin and Lucillo Shaw .
3250 Cumberland .
Olympla Ficlds, lllinois 60461

with a copy to: ‘-
Dennis G Kral, Esquire . 998128,

18100 South Harwood Avonuc
Homewood, Mlinois 60430

Except ns otherwise specifically required herein, notice of the exercise of any right, power o7 option
granted to Mortgagee by this Mortguge is nat required to be given.
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