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19 - hetween
YREDEBRICK 5 LEDESMA

JULIZ LEDESHA
HUSBAND AND WIFE

¢hereinafier called "Mortgagoer®) and

RELLON BAMNK, N. A,

MELLON BANK CEMTER

PITISBURGH, PENNSYLVANIA 15258

(bercinafier caliza 'Monga(fcc'). As used herein, the term
*Mongzzgur’ refers individually and collectivzly 1o all
Mongagors, and all such persons shall be jointly and
severally bourd by the terms hereol.

Whereas, FREDERICE S _LEDESMA

hereafter individually and collectively calicd *Borrower”)
is) (are) indebted to Mortgagee in the principal sum of
r22510,210.00%*

Doilars (S 10210.00
evidenced by a note, contract or letier of credit application

,/L;‘I/QJ R

To secure the payment of all sums due or which may become
duc under the Noie and any and all exiensions or rcnewals
thereof in whole or in part (all of which is hercinalter called
the *Obligation”). and to securc performance of all
obligations under the Note and this Murigage, Mortgagor by
these presents, inmtending o be legally bound, docs
mortgage, grant, and convey unto Morgagee and its
successors and assigns ail that certain property sitsated in

{*the Notc™} dated

COOK
County. Minois, and more pasticolarly described in Extubit
*A°, attached hereto and made & part hercof;

COOK COUNTY RECORDER

@ wesianin
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Together With All the huildings and improvements erected
thereon, the privileges and  appuniepances  thercunto
bclonginF. and the reversions and remainders, rents, issues,
and profits thercof (all of which is hereinafiei called the
*Mortgaged Property*).

To lave And To Hold the samc unto Mortgagee and ils
successors and assigns, Forever.

Provided, However, that upon paymeat in full of the
Obligation, the estate ncreby granted shall be discharged.

Morgpager represents, wartanis, covenants, and agress that:

First: Nnrigsgor will keep and perform all the covenants
and agreemero contained herein.

Second: Without—prior written consemt of Morigagee,
Moartgagor shall rod 2ause or permit legal or equitable title
to all or part of the Mririgaged Property to become vesied in
any other person or en'ity by sale, operation of law, or in any
other manner, whether valuntarity or invotuntarily.

Third: Mortgager wamants (hat' Mortgagor owns the fec
simple title w the Mongaged Proprity free and clear of all
liens, claims, and cncumbrances cesont those to which
Morigagee has consenled in wriling. Morigagor covenanis
that the Mortgaged Property shall contiaue to be held free - -
and clear of all liens, claims, and cncumbrances except as -
cxpressly permitted by Morigagee in writing. L

Fourth: Mortgagor will pay when due  all  taxes,
assessments, fevics, and other charges on or against the -
Mongai‘cd Property which may atizin priority over the lien ;
0 Is}l'ns ortgage. 1( Mortgagor fails to do so, Mortgagec at
its'sofe option may clect 10 pay such taxcs, assessments,
levies, or other charges. At Monga{gee‘s request, Martgagor
shatt deliver written evidence of all such payments 10
Mongagce.

Fifth: Mortgagos shall keep the Morigaged Property in
repair, cxcepting only rcasonablc wear and lear.
Morigagor will permit Mortgagee's authorized representatives
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to cater uﬁon the Mori?ged Propcrty at any rcasonable
time for the purposc of inspecting the condition of the
Mortgaged Property. Without the writlen consent  of
Mortgagee, Morigagor will not  permit  temoval  or
demolition of improvements pow or harcafier crecied on the
Mortgaged Property, nor will Mortgagor permit waste of the
Mortgaged Property or alteration of improvemenis now or
hereafter crecied on the Morigaged Propeny which would
adversely affect its market value as determined by
Mortgagcee.

Sixth: The term “hazaidous substances®  includes any
subsiances, maternials, or wastes that are or become regulated
by any governmcental authority because of toxic, flammable,
cxplosive, corrosive, reactive, radioactive, or other propertics
that may bc hazardous to human health or the environment,
as wel as any materials or substances that are listed in the
United States Department of Trapsportation Hazardous
Maternials Table, as amended from time to time.

Morigagor warrants that the Mortgaged Property does not
cantain an‘)" hazardous substances and that no physical
conditions harardour to human health or safety are present
on the Morgaged " roperty, excepl as previously disclosed to
Morigagee in willing., Morigagor will acither causc nor
permit the deposit, creation, or presence of any hazardous
substances or the Jrestion or existence of aay physical
condition hazardous (o pezman heahh or safety on the
Mongaged Property. Morigs zor will comply a1 Mortgagor's
expense with all laws, regu’ctions, rules, ordinances, and
orders of courts or govermincs’2l agencies regarding the
Mongaged Property. now or heiea’fcr in existenoe, inchuding
but not limited to those relating (o /Aszardous substances. {f
Mortgagor fails 10 do so, Mortgage 2 may, &t its option, 12ke
arr?' acuon it deems in its sole discretic.a to be necessary 10
cfiectuate such compliance.

Morigagee shall have no obligation or liabilily ot any lime
with regard (0o hazardous substances or any Gther physical
condilions which may cxist on the Morigaged Frorneaty at any
time. Mortgagor will indcmnify and defend  Mortgagee
against any and alt liabilities or losscs of any type whatsocver
which Mortgagee maiylvI incur by rcason of any Rharardous
substances or other physical conditions which may cxst on
the Mortgaged Praperty at any time; provided, however, tha?
if Morigagee shall acquire sole ion cf the Mortgapcd
Property, Mortgagor shail have nc obligation under this

paragraph on account of aay condition which may thcreafter
Tome into existence and which was not caused by a
previously existing condition. Mostgagor's cbligations under

this paragraph shall survive the tcrmination and satisfaction
of ithis Mortgage.

Seventh: Mortgagor shall keep the Morigaged Property
insurcd against loss fire, all other hazards contemplated
by the tcrm “cxiended coverage,” and such other risks and
hazards as Mortgagee shall require. in such amounis as
Morigagee shall require. Mortgagor wiil purchase flood
insurance as and to the exten! required by Morigagee. The
insurcr or insusers will be chosen by Mortgagor, subject to
approval by Mongagee; and approval shall not be
unrcasonably withheld. All insurance policies shall conain
loss payablce clauses in favor of Mortgagee and shall be
cancclable by the insurer only after prior written notice by
the insurer to Morigagee. Mortgagor shall deliver written
evidence of all such insurance 1o Mortgagee.

If Mortgagor fails to oblain and keep in force any required
insurance or fails 1o pay the premiums on such insurance,
: s

Muortgagee at its sole option may clect 1o do so. In the cvent
of loss, Mortgagor shall give prompt notice 10 the insurer
and Morigagee. Mortgagee at ils option may c¢lect 10 make
proof of loss if Morigagor docs not do so promptly, and 10
take any action it deems noecssary o preserve Morgagor's
or Mortgagee's rights under any insurance policy.

Subject to the rights of the holders of any prior mortgage,
insurance proveeds shall be applied 10 resloration or repair
of the Morigaged Property or 1o reduction ot the
Obligation, as Modgagee snay delermine in its  sole
discretion. Mortgagor hereby appoints Mortgagee and is
suCccessors and assigns as Morngagor's attorney-in-fact 1o
cndorse Morigagor's name 10 any draft or check which may
be pavable to Moripapor in order 10 collect such insurance
proceeds.

Eighth: Morigagor hereby agrees 10 repay 10 Mortgagee
on demand all sums which Morigagee has clected o pay
undcer Paragraphs Fourth and Seventh and any costs which
Morigagee has incurred in taking actions permitted by
Paragraph Sixth, and ail such sums, as well as any amounts
for which Morgagor has zgreed to indemnify Moripagee
under Paragraph Sixth, shall. until repaid 1o Mongagee, be a
part of the Obligation and bear interest at the highest rate
permitied by law (hut not exceeeding the contractual rate or
rates of intercst applicable to the Obligation by the terms of
the Nowe).

Ninth: Subject 10 the rights of ihe holders of any prior
morigage. Mortgagor hereby assigns 10 Mortgagee  all
procecds of any award in connection with any condemnation
or other taking of the Morngaged Property or any part
thercof, or payment for convevance in lieu of condemnation.

Tenth: If the Mortgaged Property or any portion thereof
consisls of a unit in a condominium or a planned unit
development, Morngagor shall perform all of Morigagor's
obligations under the declaration or COVCRRNLS Creating or
goveraing the condeminium or planncd unit development,
the by-laws, rules, and regulations of the cordomintum or
planned unit development, and rclaled documents. If a
condominium or planned unit devclopment rider is executed
uy Morigagor and recorded with this Morigage, the
cavenants  and  agreements of swh  nider shall be
1worporated heretn as if the rider were a part hereof.

Eleverib. In order wo further secure Mongagee in the event
of defaw)l in the pavment of the Obligation or in the
perform:cace by Mongagor of any of the covenants,
conditions, ¢r ogreements contained hercin, Morigagor
hereby assigrs and iransfcrs to Mortgagee and its successors
and assigns any 2u.all leases on the Mongaged Property or
any part thercof] now existing or which may hereatter be
made at any time, woraber with any and all tents, issucs, and
profits arising from o3 Mongaged Propenty under said
feases or otherwise. Mortgzgee shall have no obligstion 10
perform or discharge any(d ny or liability under such leases,
but shall have fuli authorizatiopa collect all rents undcer the
leases or otherwise, 10 take| possession of and rent the
Mortgaged Property, and 10 1akeany action, including legal
action, it decems necessary o Jproocrve Mornpagor’s or
Mortgagee's rights under such leasers Mortgagor shall not
collect any rent in advance of the date ¢ is due.
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Twelth: [n the event that (a) any warranty, covenant, of
agreement contained hercin is  breached: (b) any
representation or warranly contained herein or otherwise
made by any Mortgagor in connection with this Mortgage
proves to be false or misicading: (c) any default occurs
under the terms of the Notc or any agrecment evidencing,
securing, or otherwise execuled and dclivered by any
Borrower or Mortgagor in connection with the Obligation:
(d) any default cecurs upder the terms of any other
mortgage or other instrumcnt creating a lien ¢n the
Mortgaged Property; (¢} a holder of any licn cncumbering
the Mortgaged Property or any portion thereofl (whether
such lien is junior er’superior to the lien of this Mortgage)
commences a fosccicanre or any ather procecding (o
execute on such lien; (). 2ny Mortgagor becomes insolvent
or makes an assignment. i< the benefit of creditors; or (g}
any action, petition or/orsar proceeding s {led or
commenced under any state wr federal bankrupicy of
insalvency faw, by Mortzagor or apyonce clse, regarding the
asscts uf Mortgagor, then, in additisn to - exercising any
rights which Mortgagee may havc undei the terms of the
Nole or any agreement securing repayni<a? of, or rclating
10, any portion of the Obligation or which #ic o:herwise

rovided by law, Mongagee may foreclore upon the

origaged Property by appropriaic legal proccedirgs and
scll the Mortgaged Property for the collection (of the
Obligation, together with costs of suit and an anorns's
commission cqual to the tesser of (a) 20¢% of 1the amoant
duc or $500.00, whichever is greater, or (b) the maximum
amount permitted by Jaw. Mongagor hereby forever waives
and rcleases all crrors in the said proceedings, stay of
exccution, and the right of inquisition and cxtension of
lime of payment.

Thirteenth: The rights and remedies of Mortgagee
provided herein, in the Note, or in any other agreement
sacunng repayment of, o relating 1o, any portion of the
Obligation. or otherwise provided by Jaw, shall be
comulative and may be pursucd singly, concuirently, or
successively at Mortgagee’s sole discretion. and may be
exercised as often as necessary; amd the failure o exercise
any such right or remedy shall in no event be construcd as o
waiver ur release of the same.

1178800 Rev (994} LC.(854) LD 254

right of

Fourteenth: Morigagor hereby  waives  ail
homestead exemption in the Mortgaged Property.

Fifteenth: {f Mortgagor is a land trustee, this Mortgage is
executed by Mortgagor not personally or individually but
sulely as trustec as aforcsaid in the excrcise of the power
and authority confcrred upon and vested in it as such
trustee. Notwithstanding any provision (o the contrary sel
forth in this Mostgage, any recourse against Morigagor shall
be limited to the asscts comprising the trust estate, and no
personal liability shal) be asseried or be enforceable against
Mortgagor by reason of ihe lerms, promiscs, agrecments,
covenants, warrantics, represeniations, or other maticrs
herein set forth, all such personal liability of Mortgagor
being cxpressly waived. Nothing herein conlained shall
waive, modify, ¢r otherwise adversely affect the personal
liability ¢xpressly assumed by any person or entity other
than thc undersigned trusiee.

Sixteenth: The covenants, conditions and agreemenis
containgd  herein  shail  bind  the  heirs,  personal
representatives, amd successors of Morigagor, and the rights
and privileges vontained herein shall inure 1o the successors
and assigns of Mortgagee.

Seventeenth: Except to the cxient thal Federal law
applics. this Morigage shall be governed in all respects by
the laws of [llinvis. If any provision hereof shail for any
reason be held invalid or unenfosceable, no other provision
shafl be atfected therchy, and this Mortgage shall be
consiroed as if the invalid or uncnforceabie pravision had
never been part of il
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Wuncss the due cxeculion and scaling hereof the day and year first above written:

é)( LEDEEE ot JULIE LEDESMA
tSeal) X : 4~ . (Seal}
Honﬁp-l Kﬁ;;«w ;

(Seal) X (Scal)

b ]
Mortgagor
. as Trustee under Trust Agreerent daed

and kmniown as Trust Number
By.
ATTEST:

State of Hinogs

(Tile)

{Thicy

County of f

(]
Onthe G‘)Ml 'a)ut {D('}ﬁh{f( 1o / / - before me personally came

FREDERICK S5 LEDESMA JULIE A LEDESMA Hlb(.’

. whuo, being

duhr ssom, did acknowiedgy that "H‘ -44 dnd mgn the foregomg instrument. und that Lhe same 18 ‘i/LLLxL
whackolAdas. Yereunio subsenbed my namc

“OFFICIAL SEAL”

CATHERINE M, GALLAGHER f h i< C &M
Notary Public, State of Hiinon d&li £ -‘{J -77/1 ﬂ/i
My Commission Excires 5/26/96 My Uommusion §apires
Ty /)

52U Ao

County

Notarization (Land Trustes) ..

Ststc of 1iinoes

)
) sE
)

County of
I. the undersigned, a Notary Public, i and for sad County, 1 the Stare alorcsnd, DO HERFRY CERTIFY that the above named

of , . its Frusiee vnder
Land Trust Number + personally known to me 10 be the famd persons whose pames are suhsenibed 1o the
foregoing as such  respectively, wpraared before me this day n person and
acknomizdped that Lhey sgned and deinvered the sad inscrument as their own frec and voluntanvant and as the free ard voluntary act of sad
Tenstee for the uses and purposes therein sei forth; and the san L . then and there ackaowdedged that
wand » as custodian of the corporate scal of sand Trustee, cauvd the corporate seal of sad Trustce
tv be affixed to sad mstrument as sand own free #nd voluntary act anc-us thefrec and voluatary act of Sikd
Trustec for the uses ant purposes 1heremn sei fotth.

Gren under my Rand and official seal, this duy of

Notary Publy:
Preperer of Mortgage
‘This Mortgage was preparcd by

Recorder's Acknowledgment

Staie of 1o

)

I

County of )

Recorded it the Office of the Reccrder of Deeds in and (or sakl Counly on the day uf

M, . inMortgage Book Volume . page

Witness my hand and the scal of said office the day and year aforesaid.
Recorder

b3

101794 15:31 Page 401 §




UNOFFICIAL COPY

From PREDERICK 5 LEDESMA

To  MPLLON BANK, N. A.

Reaonder manl 10 @'\
MELLON BANK N.A. sd‘
P.O. BOX 149 /\\

PITTSBURGH, PA 15230-0149 & 9
O
136849405 Ky
0100 00152 >
o)
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