* 943 OLD KATY ROAD, SUITE 160 | C e
HOUSTON, YEXAS 77085 - 137058

Note. Qemm;j b0t ) 01911979
Corrtst Hortagors f1sE ™~ 3705364
/Ia ! [Space Above This Line For Recordry Deta)

MORTGAGE

oo | INQEFICIAL COPY -

#3152142

19.93... . The ma(grace is. WAKDEMARMME
iamion("rrower”). This Security Instrument is given to

THIS MORICAGE ('Sccw:% Instryment™) is
@ BANCEOSTON MORT//A G CORPORATION -+ which s organhd and xising

under the laws of ... THESTATEOF FLORIDA .. . and whose
~ 7301 BAYMEADOWS WA'(, JACKSONVILLE, FLORIDAJ2ISE | i st y

Bomower owes Lender the princizei sum of ... ONE HUNDRED THIRTY EIGHT THOUSAND AND NO /1

Doilers (US. S ... 138,000.00 ). This debt is cvidenced by Borrower's note
daled the same dale as this Security Inssument ("Note™), which provides for monthly payments, with the full debt, if rol
paid cartier, duc and payable on ........ SEFTTABER 01, 2000 . This Socurity Instrument
secures (0 Lender: () =2 repayment of the 1’4 vvidenced by the Nole, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of gl wzo.¢ sums, with intetest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance o T-ommower's covenants and agreemants under this Secunty Instrument
and the Note. For this purpase, Borrower doe:: kereby raorte=ge, grant and convey to Lender the following described prop-
enty focated if ..ecerrreen COOK County, Ilinois:

THE EAST 32 FEET OF THE WEST 64 FEET 10 58 INCHZS GF LOT SEVENTEEN (17),
IN LAWRENCE AVENUE ADDITION IO CHICAGO, BEING A5y BDIVISION OF THE WEST A€
1/2 OF THE NORTHWEST 1/4 OF THE, NORTHEAST 1/4 OF SEOTION 17, TOWNSHIP 40 94912979

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPLE MERIDIAN tN COOK COUNTY,
ILLINOIS. e ——

~ 0% DA D . -VE1-01 RECORDINGS
TAX ID NUMBER 13- 17 - 204~ 0g-L T U851 TRAN 4499 09/03/93 09116300

PREPARED BY: BANCROSTON MORTGAGE CORPORATION - 708413 #--9 37035364
7301 EAYMEADOWS WAY, JACKSONVILLE, FLORIDA 322855 +  CU® COUNTY RECORDER

= e , DEPT-0) RECUPEING $37.50

JESSE MONTENEGRO Y47777 TRAN 7738 10/26/9% 08128300

3597 DU KD =D 13P7F
COOK COUNTY RELOWOER

which has the address of ... S9H W, LELAND

TOGETHER WITH all the improvements now of iereafier crected on the property, and all cascments, appurtenances,
and fixtures now or hereafier a part of the rrcperty. Al replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred 10 in this Security Instrumen: as the "Property.”

BORROWER (OVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except foc encumbrances of record. Borrower warrants
and will defend generally the lle to the Propenty against aff cfaims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unionm covenants with limiled
variations by jurisdiction o coastitute a uniform security instrument covering real property.
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UNFORM COVENANTS. Borrower and Lendct covenant and agrcc as folluws

I. Payment of Principal and Inferest; Prepayment and Late Charges. Bomower shall promptly psy when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges doe under the Note.

2, Funds for Taxes and Insurance.  Subdject to appliceble law or 1o a wrilten waiver by Lender, Borrower shal)
pay to Lender on the day monthly payments are due under the Noie, until the Note is paid in full, 2 sum (“Funds®) for:
(a) yearly taxes and assessments which may attuin priofity over this Security Insirament as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Propeny, if any; (¢) yearly hazard or property insurance premiuns; (d) yearly
flood insurance premiums, if any; (¢} yearly mextgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums., These
items are called "Escrow liems.” Lender may, a: any time, collect and hold Funds in an amount not tc exceed the maximum
amount a lender for a federally related montgagie Joan may require (or Bormower's escrow account under the federal Real
Estaic Seitlement Procedures Act of 1974 ai amended from time to time, 12 U.S.C. §2601 & seq. ("RESPA™), unkss
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collkect and hold Funds in an
amount not to Zxceed the kesser amount. Lerder may estimate the amount of Funds due on the basis of current data anc
reasonable estinia’ss of cxpenditures of ‘uture Escrow liems or otherwise in accordance with applicable law.

The Funds shai be held in an instiluticn whose deposits are insused by a federal agency, instrumeniality, or entity
{inchiding Lender, i s <nder is such an institution) or in any Fedéral Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. ii¢rer may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Esurow Tiems, unless 1_ender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howeve', Lender ma; require Borrower (o pay a one-lime charge for an independent real estate
tax reporting service usod by Lender inzoanection with this loan, unless applicable law provides otheswise. Unless an agreement
is made or applicable law requires intz2s1 10 be paid, Lender shall not be required 1o pay Borrower any interest of earnings
on the Funds. Barrower and Lender may arco in writing, however, that interest shall be paid on the Funds. Lender shall
give 1o Bomower, without charge, an annual aceonnting of the Funds, showing credits and debils (o the Funds and the purpose
for which each debit to the Funds was made. The Frnds are pledged as additional security for all sums secured by this Security
Instrument.

1f the Funds held by Lender exceed the amunts pe mnitted to be held by applicable law, Lender shall account 1o Borower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow [1:ms when duc, Lender may so notify Bormower in writing, and, in such case
Borrower shall pay to Lender the amount necessary o maks up (e deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretior..

Upon payment in full of all sums secarad by this Security Insizarent, Lender shall prompuly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire-zi sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds a¢ld by Lender at the time of 1 cquisition or sale as a credit against the sums
secured by this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, ol payments received by Lender under
peragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Not<, sceond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and iast, 1o any late charges due noast the Note.

4. Chaiges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impesicions aitributable 1o the
Pioperty which may attain prioeity over this Security Instrument, and Icaschold paymenis or ground crts, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Baruvxr shall pay them
on time directly to the person owed payment. 13orrower shall promptly fumish o Lender all notices ol zmcunts to be paid
under this paragraph. [f Borrower makes these payments directly, Borrower shall promply furnish to Lender rec aipvs cvidencing
the paymenis,

Borrower shall prompily discharge any .ien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writinig o the payment of the obligation secured by the lien in a manner acceprable to Lender; (b} contests in good
faith the lien by, or defends against enforceme 3t of the lien in, legal proceedings which in the Lender’s opinion operaie o
prevent the enforcement of ihe lien; or (c) sccares from the holder of the Yen an agreement satisfactory to Leader subor-
dinating the lien 1o this Security Instrumeat. I Lender determines that any part of the Property is subject (0 a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail
satisfy the lien or take one or more of the actiors set fonth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Bcrower shall keep the improvements now existing or hereafter erecicd on
the Propesty insured against loss by fire, hazerds included within the term “exiended coverage” and any other hazards,
inclading flonds or flooding, for which Lender requires insurance. This insurance shall be mainzined in the amounts and
for the periods that Lender cequires. The insunnace carrier praviding the insurance shall be chosen by Bosower subject 1o
Lender’s approval which shall not be unreasona sy withheld. If Borrower fails to maiatain coverage described above, Lender
may, at Lender's option, obiain coverage to prokect Lendes's rights in the Property in accordance with paragraph 7.
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Al insurance policies and renewals shai beacccpcablc wl.cnderarﬂshaltmcludcamndardmgcchuse Lender
shall have the right 10 hold the policics anil renewals. If Lender requires, Borrower shall promptly give to Lendes sl! receipts
of paid premiums and renewal nctices. In the event of loss, Borrower shail give grompt notice 1o the insurance carrier and
Lender, Lender may make proof of lost if not made prompuly by Bormower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied tc restoration or repair
of the Property damaged, if the restoration or repair is ecopomically feasibie and Lender’s security is not lessened. If the
restoration or repeir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security lnst-ument, whether or not thea due, with any excess paid 1o Borrower. If Bomrower
abandons the Property, oc docs not answer within 3G days a notice from Lender that the msurance carrier has offered 1o
sete a claim, then Lender may collect the insuance proceeds. Lender may use the proceeds to repair or restore the Property
o¢ i0 pay sums secured by this Security Instrument, whether or not then due. The 3)-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise vgree in writing, any application of proceeds fo principal shall not extend
or posipone the Ju date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 ihe Property is acquired £y Leader, Borrower's right to any ansurance policies and proceeds resulling
from damage to the “roperty prior (o the acquis:tion shall pass 10 Lender to the cxient of the sums secured by this Security
Instrument immediateiv gnor 10 the acquisiticn.

6. Occupancy, Presevition, Maintenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Bomrower shail ocrapy, establis, and use the Property as Borower's principal residence within sixty days
afier the execution of this Secuyit/ Instrument and shall continue 1o occupy the Property as Barrower's principal residence
for at least one year after the date of wocupancy, unkess Eender otherwise agrees in wiiting, which consent shall no! be
unreasonably withheld, cr unless extaiuaug circumstances exist which are beyond Bormower's control. Borrower shall not
destroy, damage oc impair the Property, alic « U2 Property o deteviorale, or commit waste on the Propenty. Borrower shall
be in defauli if sny forfeiture action or proceadir;, whether civil or criminal, is begun that in Lender's good faith judgment
could resull in forfeiture of the Property or otherw.ae materially impair the lien created by this Secunty Instrument or Lender's
security interest Borrower may cure such a d:fiuli 27 reinstate, as provided in paragreph 18, by causing the action of
proczeding 0 be dismissed with a ruling thai, in Lendcr's goad faith determination, precludes fosfeiture of the Borrower's
inferest in the Property or other material impairrent of Ly licn created by this Security Instrument or Lender’s security
interest. Bosrower shall also be in default if Borower, during ilee ) 3an application process, gave matenally false or inaccurate
infortnation or statements 1o Lender (or failed w» frovide Lender with; any material information) in connection with the loan
evidenced by the Note, including, but not limitad 10, representatiorss cunceming Bormower's occupancy of the Property as
a principal residence. [f *his Security Instrument is on a keasehold, Borrowr ¢ shall comply with all the provisions of the lease,
If Borrower acquires fee litle 10 the Property, (he keasehold and the fec bule <hall not merge unless Lender agrees 1o the
merger in writicg.

7. Protection of Lender's Rights in the Property. [f Borrower fails to/raiorm the covenants and agreements
contained in this Security Instrumeni, or there is a lezal proceeding that may significanty affoct Lendes's rights in the Property
(such as a proceeding in bankruptcy, probate, for oxndemnation or forfeiture or 1o enfoic ! 1aws or regulations), then Lender
may do and pay for whatever is necessary (o prowext e value of the Property and Leader's sights in the Propeniy. Lender's
actions may include paying any sums secured by a lien which kas priority over this Securily Inst;anient, appearing in court,
paying reasonable attomeys’ fecs and entering on the Property to make repairs. Although Lender'may take action under
this paragraph 7, Lender does not have (o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bommoveer secured by this
Security Instrument, Unless Borrower and Lender iigree o other terms of payment, these amounts shal) biar inlerest from
the daie of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender o Borrower requesting
payment.

8. Morigage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bormowes shall pay the premiams required to mainain the morigage insurance in effect. 1f, for any
resson, the morgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially
equivajent 10 the cost 1o Borrower of the mortgage insurance previously ir effeci, from an aliemale morigage insurcr approved
by Lender. If substantially equivalent morigage insumnce coverage is not availabie, Borrower shall pay to Lender each month
2 sum equal to onc-twelfth of the yearly morigage iniurance premium being paid by Borrower when the insurance coverage
tapsed or ceased to be in effect. Lender will accept. use and retain these paymients as a loss reserve in licu of mongage
insurance. Loss reserve payments may no longer he required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obwained. Borrower shall pay the premiums required 1o mairitain montgage insurance in effect, or (o provide a loss
reseeve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.
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9, Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior 10 an inspeciion specifying reasonable casse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or dther 12king of any part of Ux Property, or for conveyance in licu of condemnation, are hereby assigned
snd shali be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then doe, with any excess paid 10 Bormower. In the évent of a pantiai taking of the Property in which the
fair market valuc of the Property immediately be fore the iaking is equal 1o or greater than the amount of the sums sccured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
() the wial amount of the sums securad immedintely before the taking, divided by (b) the fsir market value of the Property
immedisiely before 1he waking. Any balance shall be paid w Borrower. In ihe event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before i Laking, unless Borrower and Lender otherwise agree in writing or unless applicabie law otherwise pro-
vides, the proceeds shall be applied (o the sums secured by this Sccunity Instrument whether of not the sums are then due,

If the Property i+ atandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (o
make an award or et 4 ¢'aim {or damages, Bormower faily 1o respond 1o Lender within 30 days after the dale the notice
is given, Lender is authoriz = in collect and apply the procecds, at its option, cither to resioration of repair of the Property
or (o the sums secured by this Seacs:iity Instrument, whether or not then due.

Unless Lender and Bommower otherwise agree in wiiting. any application of proceeds w0 principal shall not extend
or postpone the due date of the monthly payments refemed to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forboosvice By Lender Not a Waiver.  Exiension of the time for paymenl or
modification of amostization of the sums secyica by this Security Instrument granied by Lender io any successor in interest
of Borrower shall not operate o release the iiabibty of the originzl Borrower or Borrower’s successors in interest. Lender
shall nct be required 1o commence proceedings acsnst any successor in interest or refuse to extend time for payment or
otherwise modify amostization of the sums secured by L% Security Instrument by reason of any demand made by the oniginal
Borrower or Borrowes's successors in inlerest. Any forxearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Soccessors and Assigns Bound; Joini and Several L avility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and rissisns of Lender and Barrower, subject o the provisions
of paragraph 17. Gorrower’s covenants and agreements shall be joim 7ad several. Any Borrower who co-signs this Security
Instruraent but does nol execute the Note: (a) is co-signing this Security "asrument only 10 morngage, grant and convey ihat
Borrower's interest i the Property under the ierms of this Securily Instument: (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any (iher Barrower may agree to exiend, modify,
forbear or make any accommodations with regard 10 the terms of this Security Instrzpcat or the Note without that Borrower's
consent.

13. Lowun Charges. If the loan secured by this Securily Instrument is subject ¢ iiew which scis maximum loan
charges, and that law is finally interpreted so that the interest or other joan charges collected o0 12 be collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ihe araxint nocessary 1o reduce
the charge 10 the permitted limit; and (b) any sums already collecied from Barrower which excexder eomniited limits wall
be refunded 0 Bomower, Lender may choose to make this refund by reducing the principal owed under (. Note or by making
2 direct payment to Bormower. 1f a refund reduces principal, the reduction will be treated as a partial arpayment withoul
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Propenty Address or any other address Borrower designaies by notice to Lender. Any notice 1o Lender shell be given by
first class mail 10 Lender's address stated herein or any ciher address Lender designaies by notice 1o Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be govemed by federal law and the faw of the
jurisdicbion in which the Property is locaied. Ia the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note
are declared 1o be severable.

16. Borrower’s Copy. Bormower shall be given one conformed copy of the Noie and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If ail or any pant of the Propenty or any
interest in it is sold or transferred {or if a beneficial inierest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lerder’s prior written consent, ..ender may, at its opuon mqulm munedmc pnvmcm ir full of all sums
s*cured by this Security Instrument. However, thi; optioa shall not be exercised by Lender if exercise is prohibited by federal
law ae of the dete of this Secunity instrument.

If Lender exercises ihis option. Lender shal! give Borrower notice of acceleration, The notice shall provide & period
of not less than 30 days from the dase the notice is delivered or mailed within which Bosrower musi pay all sums secured
by this Security instrument. If Borrower fails o pay these sums prior (0 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumet without further nouce or demand on Barmower.

18. Borrower’s Right to Reinstate. If Bonower meats cerain conditions, Borrower shall have the night o have
enfoccement of this Security Instrument discontinued at any lime prior to the earlier of: (a) S days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contined in this
Security Instrument; or (b) entry of a judgment caforcing this Security instument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be du: under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defawlt or any other covenards or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably
require to assure ths' the lien of this Security Instrament, Lendet’s rights in the Propeny and Borrowe:'s obligation 10 pay
the sums secured by iis Security Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Secunity [n-
strument and the oblizar.ons secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall p(a7ply in the case of acceleration under paragraph 17.

19. Sale of Note; Chanye of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Iastrument) may be sold one Ur 7wre imes without prior notice o Borrower. A sale may result in a change in the catity
(known as the “Loan Servicer™) 1z collects monthly payments due under the Note and this Securily Instrument. There
2iso may be one or more changes of in¢ Lnan Servicer uarelaied 1o a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written Jotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address (f d¢ new Loan Servicer and the sddress 1o which payments should be made.
The notice will aiso contain any other informaui 7 roquired by applicable law.

20. Hazardous Substances. Bomower stali 0 cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propert. Bec-cwer shall not do, nor allow anyonc else io do, anything afiecting
the Properiy that is in violation of any Environm:ntal Law: The preceding two scatences shall noi apply to the presence,
use, or storage on the Property of small quantitizs of Hazardous Svhsiances thal are generally recognized (o be appropriale
to narmat residential uses and 1o maintenance of the Propenty.

Bommower shail prompily give Lender written notice of any invis iqmion claim, demand, tzwsuit or other action by
any governmental or regulaicey agency or privale party involving vic Pmperty and any Hazardous Substance o
Environmental Law of which Borrower has acunl knowledge. [t Bomwr ‘cams, or is ootified by any governmental or
regulatory authority, tha sny remaoval or ather remnediation of any Hazardous Supsiance affecting the Property es necessary,
Borrower shall promptly take all necessary remodial sctions in accorusnce” with Environmental Law,

As used in this paragraph 0, "Hazardous Substances” are ihose substances diaiezd as loxic or hazardous sebstances
by Environmental Law and the, following substances: gasoline, kerosene. other lammalte o toxic petroleum producis, taxic
pesticides and herbicides, volatile olvents, materials containing asbestos or farmalden: de 2ed radicactive materials. As
used in this paragraph 20. “Envyonmenta! Law™ means federal taws and laws of the jurisdiction where the Property is located
that rclate to health, salfety of environmental protection.

NON.UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceieration; Remedies. Lender shall give notice o Borrower prior to acceleration foiv aing Borrower’s
breach of any covenant or agreement in this Sevurity Instrument (but not prior to acceleration under ~aragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requiza to cure the
defanit; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must
be cured; and (d) that failure to cure the default ob or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall forther inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosurs pro-
ceeding the non-existence of a default o any other defexse of Borrower (0 acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Insirument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited fo, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge (o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead.  Bomower waives all nght of homestead cxemption in the Property.
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24. Riders to this Security Instrument. Il one or more nders are em:uwd by Bo'rowmd recorded together
with this Security Instrumeny, the covenants and agreements of each such rider shall be incorporaied into and shall amend
and suppiement the covenants and agreements of this Security instrument as if the rider(s) were a partof this Security Instrument.
[Check applicable box{cs)}

O Adjustable Rate Rider 0 Condominium Rider O 14 Family Rider
O Graduaied Payment Ridet 0 Planned Unit Develcpment Rider 0O Biweekly Payment Rider
@ Balloon Rider O Rate Improvement Rider CJ Sccond Home Rider

0 Othex(s) {specify)

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants coniained in this Secunty Insirument
and in any rider(s) executed by Borrower and recorded with it.

MALGORZATA SEMON Siemion ‘Bogrowes

Mar @/JC}[O L/éééf(&’c.% (Seal)

Form 3014 9/9%0




UNOFFICIAL COPY

BALLOON RIDER LOAN NO: 3252742
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made tvus ... . 25TH day of AUGUST... ... , 1983 ... .
and is incosporass? ;ino and shall be deemed (0 amend and suppiement the Mongage. Deed of Trust or Deed to
Secure Debt (the "Securiiy Instument™) of ihe same daie given by the undersigned (the "Borrower™) 10 secure
the Bammow=r's Note to . BANCBOSTON MORTGAGE CORPORBATION. v eneeneae
{Uwe “Lender™) of the same dalc and covering the property described in the Security Instrument and tocated al:
................... . 29044 W, LELAND. CIRCAGO. ILLINOIS. $0630

[Propesty Addsess}

The interest rate siated on the Note is called the "Note Raie.” The date of the Noiz is calied the "Note Date.”
[ understarl e Lender may transfer the Note, Security insoument and this Rider. The Lender or anyone
who mkes the Moe, the Security Instument and this Rider by transfer and who is entitled 10 receive payments
under the Noic s called the “Noic Holder.”

ADDITIONAL COVINANTS. In addition to the covenants and agreements in the Security Instrument, Bormower
and Lender further cocanant and agree as follows (despie anything to the contrary cootained in the Security
Instrument or the Nowk
1. CONDITIONAL RIGE T/ fO REFINANCE

At the matrity date cf'ne Note and Security Instrument (the "Maturity Date™), | will be able 1o obtain
a new loan ("New Loan™ vith 8 Matwrty Date of ...SEPTEMBER.JI.2ZR3.............. and wilh
an iniecest rate equal to the “Now Nole Rate” delermined in accordance with Section 3 below if all the
conditions provided in Sections 2 and > bilow are met (the "Conditional Refinancing Option”). If those
conditions aré not met | undersiand that ue: Note Hoider is under no obligation to refinance or modify the
Note, or 10 extend the Mamwrity Date, ar«d hat 1 will have to repay the Nole from my own resources of
find a lender willing o iend me the moncy © renay the Note.

2. CONDITIONS TO OPTION

If I want w0 exercise the Conditional Refinancing ption a! mamrity, cerntsin conditions must be met as of
the Matrity Date. These conditions are: (1) 1 must still be the owner and occupant of the property
subject ¢ e Security Instrument (the "Propenty™: (%) |1 must be current in my monibly payments and
cannot have been more than 30 days latc on any oi Ve 12 scheduled monthly payments immediasely
preceding the Mamrity Date; (3) no lien against the Foprity {except for taxes and special assessments
not yet due and payable) other than that of the Security Instrupient may exist; (4) the New Noie Rae
cannot be more than 5 percentage points above the Note Rate; and {5) I must make a written request (o the Note
Hoxier as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Raie will be a fixed rate of intcrest cqual to the Federa)-National Mongage Association’s
required net yicld for 30-year fixed rale sorigages subject o a 60-day n.andatory delivery commiiment,
pius one-half of one percentage point (0.5%), rounded (o the nescest one-Cighdh of one perceniage point
(0.125%) (the "New Note Rate”). The required nei yield shall be the applicanl: net yield in effect on the
date and time of day that the Notc Holder receives notice of my election to, vxercise the Conditional
Refinancing Opuon.  If this required net yicld is pot available, the Note Holder will-Gotermine the New
Note Raic by using comparable information
4. CALCULATING THE NEW PAYMENTY AMOUNT

Provided the New Note Rate as caiculated in Section 3 above is not grealer than 5 perCraiage points
above the Note Rate and all other conditins reqaired in Section 2 above are satisfied, the New, Holder
wiil dewermine the amount of the monthly payment that will be sufficient 10 repay in full (a) (he unpaid
principal, plus (b) accrued but unpaid intcrest, plus (¢} all other sums | will owe under the Note and
Security Instrument on the Mawrity Date (assuming my monthly payments then are cumenlt, as requircd
under Secticn 2 above), over the ferm of fte Nzw Note at the New Note Rate in equal moathly payments.
The result of this calculation will be the am>unt of my new principal and interest payment every month until
the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, acorued but unpaid interest, and all other sums [ am cxpected (0 owe on Lhe Maturity Date.
The Nowe Holder also will advise me that | may excrcise the Conditional Refinancing Opiion if the conditions
in Section 2 above are met. The MNote Holder will provide my payment record information, together with
the name, title and address of the person representing the Note Holder that | must notify in order w0
exercise the Conditional Refinancing Opton. [f [ meet the conditions of Section 2 above, 1 may excrcise the
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Condivonal Hefinancing Option by notifying the Note Holder no [ater than 45 calendar days prior 10 the
Mawricy Date. The Note Holder will calkculuie the fixed New Noie Rate based wpon the Federal National
Mortgage Association's applicable published required net yield in effect on ihe date and time of day
notfication is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30
calendar days 10 provide the Note Holder with accepuable proof of my required ownership, occupancy
and property iien status. Before the Maturity Dae the Motc Holder will advise me of the new interest
rate (the New Note Raie}, new monthly paymeni amocnt and a date, time and piace at which | must
appear 1o sign any documents required o complete the required refinancing. [ understand the Notc Helder
will charge me a $250 processing fec and the costs associawed with updating the title insurance policy, if
any, ad any reasomable third-party costs, such as documeniary stunps, infangible tax, survey, recording

fees. exc.
BY SIGNING BeELOW, Bormower accepts and agrees to Lhe terms and cowenants cunidined in this Ballcon
Rider.

S

/ > gg,/a_g‘.:t,o/ f—)‘*zl.c,t. PEIIN e
WALDEMARSHPIBN Siemion PR m,.aozm,. SIKMXBX Siemi o%
4

iy

Boxwer

[Sign Original Only)

Foim 3130 1299 {page 2 of 2 pages)
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75“
STATB OF [LLINOIS, C da County ss:

L /((/77 éttfxit WAL, , a Notary Public in and for said county and state,

do hereby certify that WALDEMARSIIX(BN AND SPOUSE, MALGORZAT BHMGN Siemion

Siemion ‘
, personally known o me 10 be the same person(s) whase name(s) isfare

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that  he/she/they

signed an2 Jelivered the said instrument as his/herfby:ir free and voluntary act, for ihe uses and purposes therein

set forth.
Given ander iny tard and official scs, this /( day of &@Z 4 d/ 19 Qﬁ
My Comniss ires:
YR . 7///_/// 7/ Zein
P

(thf

~
»
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