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A.J. SMITH PEDERAL SAVINGS BARK
14757 8. CICERC AVENUE
MIDLOHIAN, IL 60445

_APPL# 001-41004007
ML# 0025005232

04913281

|Spece Abeve This Line For Recording Dau]

MORTGAGE

THIS MORTGAGE ("Security lastrument®) 1s given on OCTOBER 18, 1994 . The mortgagor is

PATRICIA M STEPFEN, DIVORCED ANU )IOT SINCE REMARRIED
DEFT-03 RECORDING $33.50

o (30011 TRAN 4298 10/20/94 09:41:00
743 3 RY #-94-913281
("Borrower"). This Security Instrumext is given ‘o (00n COUNTY RECOROER
A.J. SMITH FEDERAL SAVIICs BANK

which is orzunized and existing under the laws o THE UNI¢u STATES OF AMERICA , and whose
address is 14757 SOUTH CICERC AVENUL, HIDLOTHIAN, ILLI?Z1S 60445
("Lender"). Borrower owes Lender the principal sum of

SIXTY TWC THOUSAND PIVE HUNDRID TWENTY SEVEN AND NO/iOP
Doliars £1.S, § 62,527.C0 ).

This debt is evidenced by Borrower's note datel the same date as this Security Instrument £ Mats®), which provides for monthly
payments, with the full debt, if not puid easlier, due and payable on OC10BZR 22, 2014 . This Security
Instrument secures to Lender: (a) the repaymert of the debt evidenced by the Note, with interesi, and 2!t repewals, extensions and
modifications of the Ncte; (b) the paymeat of all cther sums, with interest, sdvanced vnder pasagrajh 7.0 orotect the security of

this Security Instrument; and (c) the performanc of Bormwer's covenants and agreements under this Serir?. Instrument and the
Note. For this pirposs, Borrower does herely inortgage. grant and convey to Lender the following descrder” property located in
COOX County, fllinois:

SEE ATTACHED LEGAL DESCRIPTION

94813281

which has th address of
Dok o 1545 SHERMER AD, HORTHERQOK o ..\ . .o

[LLINOIS - Single Family - FNMA/FHLMC UNTFOIM
A INSTRUMENT Form 3014 979
AsbR{L) s, Amended £ "
VYMP MORTGAGE FORMS - (SORS21- T2 i -

el old ins: —_
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§. Hazard or Property Insurance. Borrower shull keep the improvements now existing or hereafizr erected on the Property
insured against loss by fire, hazards included within the term “extended coverage® xnd any other hazards, inchuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's approval which shall not
be tmreasooably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
covorage lo protect Lemder’s rights in the Property in accordance wiih parugraph 7.

All insuranve policies and renewals shall be acceptabic 10 Lencer and shall include a standan) mortgage clause, Lender shall
bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
prestiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance ~amier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunity is not lessened. If the restoration or
repuir i not acinomically feasible or Lender’s security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this S.cony Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abendons the
Property, or does not answer within 30 days s notice from Lender that the insurance casrier has offered 1o setle a claim, then
Lendor nay collect the insurnce proceeds. Lencer may usa the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumer’, »’»*her or not then cue. The 30-day pericx! will begin when the notice is given.

Unless Lender and Borrower #:herwise agree: in writing, any application of proceeds to principal shall not extend or postpooe
the due 4-2., of the monthly paymer:s ‘eferred to in paragraphs t and 2 or change the amount of the payments. If under paragraph
2] the Property is acquired by Lenier, Borrow:r's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisiticn shall piss ‘¢ Lender to the extent of the sums secured hy this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenancy iinc Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Peoperts as Borrower’s principal residence within sixty days aftec the execution of
this Security Instrument and shall continue to occupy (ne Priperty as Borrower's principal residence for at least one year after the
dale of occupancy, unless Lender otherwise agrees invinting, which consent shall not be unreasonably withheld, or unless
oxtemiaring circumstances exist which are beyond Borrower's Control. Borrower shall not destroy, damage or impair the Property,
allow ths Property to deteriorate, or commit waste oo the Prorcity. Borrower shall be in default if any forfeiture action or
procoeding, srhether civil or criminal, is begun tat in Lender's gow” faith judgment could result in forfeiture of the Property or

otherwise matzrially impair the Len created by tius Secunly Instrumeat ov Lender's secunty interest. Borrower nay cure sich a ;-
default and reinstate, us provided in prragraph 18, by causing the action/or proceeding to be Jismisseil with a ruling that, 1n Y
Lender's good faith determination, precludes forfeiture of the Borrower's intziest in the Properly or other material impairment of s
the lien created by this Secunity Instrument or Lenler's secunity interest. Borrowzr shall alsa be in defanlt if Borrower, dunng ihe T
loan spplication process, gave materially false cr inaccumte infunnation or statements ' Lender (or failed to provide Lender with s

my material information) in connection with the loan evidenced by the Mote, inchwira, but nol limiled to, representations
concermiing Barrower’s occupancy of the Propert: as a principal residence. If this Security. Zastn:ment is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propesty, ‘b leasehold and the feo title shall
not merge unless Lender agrees to the merger it wnting.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenant: ari. ~zreements contained in
this Security Instoucent, or there is a legal proeeding that may significantly affect Lender's rights in it Property (such as a
proceeding in bankmiptcy, probate, for condemnaiion or forfeiture or to enforce Laws or regulations), then L nder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s «tons may inchude
paying any sums secured by a Len which has priority over this Security Instrument, appearing in court, paying reasonabls
altorneys’ fees and entering on the Property to inske repairs. Although Lender may take action under this paragraph 7, Lender
does oot Bave to do so.

Any amounts disbureed by Lender under ths parsgmpht 7 shall become additional debd of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of paymend, these amounts shall bear interest from the date of
disbursement at the Nots rate and shall be payable, “with interest, upon notice from Lerder to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a coixlition of making the joan securad by this Securiry
Instrument, Borrower shall pay the premiums recuired to mmintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lende- lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the wortgage insurance previously in effect, at w cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance pnuviously in effect, from an altemate mortgage insurer approved by Lender. If
substaniially equivalent morigage insurance coverrpe is not available, Borrower shall pay to Lender each month & sum equal tc
one-twelfth of the yearly montgage insurance pranium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymeats as a loss reserve in lieu of morigage insurance. Loss reserve

Form 3014 9%
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16. Borrower’s Copy. Borrower shall be tiven one scnformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in # is
sold or transferred (or if a beneficial interest 51 Borrower is sold or transferred anxi Borrower is not a natusal person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiel by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Levxder shall give Borrower notice of acceieration. The nctice shall provide & period of not less
than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies penmitied
by this Security lnstrument without further notico or demand oa Borrower.

18. Borrower's Right (o Reinstate,  If Eorrower moets certain conditions, Borrower shall have the right 1o have
enforcement of this Secunty Instrument discoctinmed at any time prior to the earlier of: () 5 days (or such other pencd as
applicable law may soecify for reinsiatement) before sale of the Property pursuant (o any power of sale contained io this Security
Instrument; or (b)extr of a juigment enforcing this Security Instrument. Those comditions are that Borrower: (a) pays Lender all
samw which then wordd he dus under this Secirity [nwrument and the Note as if no acceleration had occurred; (b) cures any
dafault of any other coveraris or agrecments; () pays all expenses incurred in enforcing this Security Instrument, inchuding, bt
ot limited to, reasonable attemeys' fees; and (d) takis much action as Lender may reasonably require to assure that the ben of Lhis
Security Instrument, Lenxder s (ights iz ihe Froperty ami Borrower's obligation 1o pay the sums secured by this Secusity
Instrument shall continue unchanrald! Upon reinstatement by Borrower, this Secunty Instrument and the obligations secured
bereby shall reaain fully effective =2 if no acceleration had occurred. However, this right to reinstate shali not apply in the case of
accalerstion under paragraph 17.

19. Sale of Note; Change of Loan Servicer... The Note or a partial interest in the Note {together with this Secunty
Instrument) may be sold one or more limes wi hout prior notics to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer*} that collscts monthly payment: due under the Note and this Security Instrunvent. There also may be one or
more changes of the Loan Servicer unrelated to a sa’e of the Note. If there is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with peiagraph 14 above and applicable faw. The notice will stato the name and
address of the new Loan Servicer and the address to which payments should be made. The potice will also contain any other
informetion required by appiicable law.

20. Fazardous Substances. Borrower shull not cause or poorit the presence, use, disposal, storage, or release of any
Harardous Substances =a or in the Property. Borrower shall not do, nor allow anyone elso to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentencas shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recziized to be appropriate 1o nonnal resklential uses
and ta maintenance of the Property.

Borrower shall promptly give Lender written notice of any mnvestigation, ciair:, demand, lawsuit or cther action by any
governments; or regulatory agency or privale pasty involving the Property and any Hawunlous Substance or Enviroamental Law
of which Borrower has actual knowiedge. If Borrower leams, or is notified by any governrinal or regulatory authority, that any
removal or otber remedistion of any Hazardous Substance affecting the Property is necessary, Borower shall promptly take ail
Bocsesary reraodial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined s toxi: or hezandous substances by
Eaviroomenial Law and the following substances: gasoline, kerosene, other flammable or toxic pdrieam products, toxic
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivi suterials. As used in
this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property ir tosated that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or ugreement ip this Security Instrument (but ool prior to accelerution under paragraph 17 unless
applicahle law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defauli; (¢)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified in the nolice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The police shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forecksure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and forecksure, If the defaull is vot cured on or hefore the
date specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums secured hy this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bt not
limited to, reasonable attorneys’ fees and costs of litle evidence.
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ML# 0025005232

LEGAL DESCRIPTION

THAT PART OF LOTS 8, 9 AND 10 1IN BLOCK 2 IN PIRST ADDITION TO NORTH-
BROOK MANOR, BEING A SUBDIVISION QF THE WEST 1/2 OF THE SOUTH BAST

1/4 OF THE SOUTH WEST i/4 (EXCEPT THE EBAST 30.0 FEET THEREOF TAKEN

OR USED FPOR STREET) OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 12, EBAST
OF THE THIRD PRINCIPAL MERIDIAN; ALSO THAT PART OF THE NORTH 1/2 OF
THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 10, AFORESAID
LYING BAST OF THE RIGHET OF WAY OF THE CHICAGO, MILWAUKEE AND ST. PAUL
RAILROAD; AND ALSO THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH
WEST 1/4 OF SECTION 10 AFORESAID (EXCEPT THE RIGHT OF WAY OF THE
CHICAGO MILWAUKEE AND ST. PAUL RAILROAD) ALSO VACATED ILLINCIS STRERT
LYING SOUTH OF AND ADJACENT TO LOT 10 AND THE SOUTH LINE OF SAID LOT
1C EXTENDED EAST; TO THE CENTER LINE OF THE NORTH AND SOUTH ALLEY
LYING RBAST OF AND ADJOINING SAID LOT 10 IN BLOCK 2 INK THE FIRST

ADDI” 107 TO NORTHBROOK MANOR AFORESAID (TAKEN AS A TRACT; DESCRIBED AS
FOLLOWS - HEGINNING AT THE NORTH WEST CORNER OF SAID TRACT; THENCE
EAST ALOYW, THE NORTH LINE OF SALID TRACT 50.11 PEET, THENCE SOUTH ALONG
A STRAIGYY ZINE 45.50 FPEET TO A POINT WHICH IS SO.4& FEET EAST OF THE
WEST LINE OF SAID TRACT;THENCE WEST ALONG A LINE PARALLEL TO THE NORTH
LINE CF SAIL TRACT, 50.46 FPEET TO THE WEST LIRE OFP SAID TRACT; THENCE
NORTH ALONG TF< SIEST LIME OF SAID TRACT 45.50 FEET TO THE POINT OF
BEGINNING, IN C)XL COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOTS B8, © AND 110 IN BLOCK 2 IN FIRST ADDITION TO NORTH-
BROOK MANOR, BEING A SUFJOIVISION OF THE WEST 1/2 OF THE SOUTH BAST 1/4
QF THE SOUTH WEST 1/4 {(LUXCEPT THE EAST 30.0 FEET THEREOF TA¥EN OR USED
FOR STREET) OF SECTION 10, TOWnNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN; ALL0 THAT PART OF THE NORTH 1/2 OF THE SOUTH
WEST 1/4 OF THE SOUTH WEST 1,4 OF SECTION 10, AFORESAID LYING EAST OF
RIGHT OF WAY OF THE CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD; AND ALSO
THE SOQUTH 1/2 OF THE SOUTH WEST 1/4 DFP THE £OUTH WEST 1/4 OF SECTION
10 AFORESAID (EXCEPT THE RIGHT OF YAY OF THE CHICAGO, MILWAUKEE AND
ST. PAUL RAILROAD) ALSO VACATED ILL/NATS STREET LYING SOUTH OF AND
ADJ&CENT TO LOT 10 AMND T4E SOUTH LINE OFY SAID LOT 10 EXTENDED EAST

TO THE CENTER LINE OF TiH3I NORTH ARD SOUTH ALLEY LYING EAST OF AND
ADJOINING SAID LOT 10 IN BLOCK 2 IN THE [J4¥T ADDITION TO NORTHBROOK
MANOR AFORESAID (TAKEN Al A TRACT) DESCRIBEY AS FOLLOWS:

BEGINMING AT A POINT OH THE EAST LINE OF SAID ZHACT 20.0 FEET NORTH

OF THE SQUTH EAST CORNER THEREOF; THENCE WEST ALONS A LINE PARALLEL
TO THE SQUTH LINE OF SAIL TRACT, 29.0 FEET; THENZP NORTH ALONG A

LINE PARALLEL TO THE EAST LINE OF SAID TRACT 10.0 rz2%iT: THENCE EAST
ALONG A LINE PARALLEL TO THE SOUTH LINMNE OF SAID TRZCT 29.0 FEET TO THE
EAST LINE OF SAID TRACT: THENCE SOUTH ALONG THE EBAST .INE OF SAID
TRACT 1G.0 PEET TO THE POINT OP BEGINNIKG, IN COOK COUMLY, ILLINOIS.

PARCEL 3:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCELS 1 An0 2 AS SET
FORTH IN SAID DECLARATION OF EASEMENT DATED AUGUST 3, 1964 AND
RECORDED AUGUST 5, 1964 A3 DOCUMENT 19206134 AND AS CREATED BY TErXD
FROM STATE NATIONAL BANK .5 TRUST #5300 TO RUTH AFIELDI DATED
DECEMBER 11, 1978 AND RECORDED JANUARY 11, 1979 AS DOCUMENT NUMBER
24800818 FOR INGRESS AND LGRESS I COOXK COUNTY, ILLINOIS.

P.I.N.#: 04-~10-315-032

which has the address of:
1545 SHERHER RD
NCRTHBROOK, ILLINCIS 60062




