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’(“‘ilfli'b'_rrrnwér"). This Security Instmment [§ glvento  BAIK UNITED OF TEXAS F&B

whu.h hurgunm.d and existing under the laws of THE UNITED. Q'I'ATES o o Lund whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUST’)F’ TEXAS '7'7027 . :
("Lender”). Bosrower owes Lender the pnnupui sum of

TWO HUNDRED SIXTY THOUSMID AND 00/100

. ,_C../..-——Dollurb (U. S § *%260,000.00 ) Thisdebtis LVlLlC!'ILCd by Borrowur s iode Zated the same date as t}u:. Sceurity
Instrument (*Note*), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
NOVEMBER 01, 2024 . This Security Inslrument secures to 'Lender:) () the repayment of the debt
evidenced by the Note, with interest, and alt renewals, extensions and modilications of the Nous; (b) the payment of all

/J ather qums, with interest, advanced undler paragraph 7 to protect the sccurity of this Sezur % Instrument; and (c) <
the petformunce of Borrower's covenants and agreements under this Security Instrament < the Noté, Por this -

LY
m purppm., Borrower does hereby motigage, prant and convey to Lender the !oilowmg deseribed_praperty located in
—— COOK ~ _County, Ninois:

LOT 3 IN BONNYGLEN SUBDIVISION OF PART OF THE. E’AST 1/2 OF THE
. NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 10 EAST OF.
.THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS . .

A .o
L T S

! ﬂ 2, 7) / / '3~ d o ) . ‘ | / -
‘which hm. the addressol - 903 CHIMNEY ROCK, :nvmss L e, auyl
Tinois 60067 " [Zip Code) f"Propcrty Addr&.s"), R
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TOGETHER WITH all the improvements tiow or hereafter erecled on the properly, und il casements,
appurlchunces, und {ixtures now or hereafler a part of the property. All replacements and additions shull also be covered
by this Seeurity lostrument. All of the foregoing is referred to in this Security Instrument s the “Property.”

., BORROWER COVENANTS that Borrower js lawfully scised of the estate hereby conveyed and hus the right to
morigage, grant'ond convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generully the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows: '

1. Payment of Principnl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attnin priority over this Sceurity Instrument as a licn on the Property; (b) yearly
lenschold paymdnis or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly
Nood insurance preraisems, if ahy; (¢) yearly moriguge insurance premiums, if any; and (f) any sums payable by Borrower
to Lendet, in accordines with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
These items are culled “Ssomw HRems.” Lender may, et any time, colleet and hold Funds in an amount not (o exceed the
maximutm amount a lendei for a federally relaled morgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Poocedures Act of 1974 as amended {tom time o time, 12 U.S.C, Scclion 2601 et seq.
("RESPA*), unless another law (hatapplies to the Funds sets a lesser amonnt, If so, Lender may, at any time, collect and
hold Funds in an amount not (o exceed the lesser amount. Lender may eslimate the amount of Funds due on the bosis of
current dala and reasonuble estimates @i xpenditures of fulure Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institutian whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituior,) o in any Federal Home Loan Bank. Lender shall apply the Funds to
pay (he Eserow lems, Lender may not eharge Rorrewer for holding and applying the Funds, annually analyzing the
eserow ueeount, or verifying the Bscrow lems, unless Lender puys Borrower interest on the Funds and applicable law
werinits Lender to muke such o charge. However, Lendermay require Borrower to pay a onetime charge for an
independent real estate lax reporting service used by Lenderfincanneetion with this lonn, unless applicable law provides
otherwise. Unless an ngreement is made or applicable law requirs interest to be paid, Lender shall not be required 1o pay
Borrower any interest or carnings on the Funds. Borrower and Lépder may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without chatge; 2:: annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Futyde was made. The Funds are pledged as additional

- seeurity for all sums secured by this Security Instrument.

BT If the Funds held hy Lender exceed the amounts permitted (o be heid by applicable law, Lender shall account to
¢ Borrower (or the excess Funds in aecordunce with the requirements of applicable aw, 1 the amount of the Funds held by
(& Lender at any time s not sufficient to pay the Escrow llems when due, Lender mavsanotify Borrower in writing, and, in
v such case Borrower shall pay lo Lender the amount necessaty to make up the deficiency. Borrower shatl make up the
w4 defliciency in no more than twelve monthly payments, at Lender’s sole discretion.

Moy Upon payment in full of all sums sceured by this Security Instrument, Lender shalt prompily refund to Borrower any
“ e Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lencer, trior to the acquisition or
- &% sule of the Property, shall apply any Funds held by Lender at the time of gequisition or sale as 4 ciadit against the sums
' sceured by this Sceurity Instrument,

. 3. Application of Payments, Unless applicable law provides otherwise, afl payments received by Lender under
« paragraphs ! and 2 shall be applicd: first, to any prepayment charges due under the Note; second, (- amounts payable
v " under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground renls, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manncer, Borrower shall
pay them on time directly Lo the petson owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes (hese payments directly, Borrower shall promptly fumnish (o Lender
receipls evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the liep in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or () secures from the holder of the licn an agreement satisfactory to

Form 2074 8/90

@OJER(IL) (9eas) LCMIL e 09894312 titlals:




premiums requited (o obtain coverage substantinily equivalent ta the mongage insurunce previously in effeet, ut a cost
substantially equivalent to the cost to Borrower of the morigoge insurance previously in cffect, from an aliemate
‘montguge insturer approved by Lender, I substantislly equivalent morigage insurance coverage is net svaifable,
Rutrower shall puy (o Lender cach month a surn equat to enc-twelfth of the yearly mortgage insurance premium being
- paic by Borrower when the insurance coverage lapsed or censed to be in effeet. Lender will accept, use and retain these
paymuehls a3 a Joss reserve in liew of mortgage insurance. Loss rescrve payments may no longer be required, at the optich
“of Lender, if mortgage insurance coverage (in the amount and for the petind that Lender requites) provided by utyinsurer
ipproved by Lender npain becomes available and is obtained, Bareower shall puy the premiums required to matntain
mutigige instrance in effect, or to provide n loss teserve, unlil the requirement for morguge insurance ends in
necotdutide with any written agrecment between Borrower witd Lender of applicable law, o
9, Inspectlon. Lender or its ugenl may make reasonuhle entries wpon and inspections of the Praperty. Lender shull
give Borrawer nolice at the time of or prior to an inspection specilying reasotiable eatse for the inspection,
"-10. Condemnation. The proceeds of any award or elaitn for damages, direet or consequential, in connection with
any condemnation or other laking of any part of the Property, ot for conveyanee in licw of condemnation, are herehy
assigned and shall b paid to Lender. '

. In the event i totl taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether zirnot then due, with sny excess puid to Borrower. In the event of a partiad taking of the Property in
which the fair morket valae of the Property immediately before the tuking is equal to or grealer than the amownt of the
sutns secured by this Seedrily Instrument immediately hefore the taking, unless Borrowet and Lender otherwise ugtee in
writing, the stims secured by this Sceurity Instrument shufl he reduced by the amount of the proceeds mulfiplied by the

folfowing {raction: () the totalamount of the sums sceured immediutely before the taking, divided by (b) the fair market

value il the Propetty immedintely before the taking: Any halunee shall be paid to Borrower, In the event of 2 pantiul
tuking of the Property i which the Fie market value of the Properly immedialely befor the taking is less than the
dmount of the stns secured immediarcty efore the taking, mifess Borrower and Lender otherwise agece in writing or
unless upplicable law otherwise provides, the pinceeds shall be applicd to the sutn sccured by (iis Seeurlty Instrumert
whettict of not the sums are then due, _ .

It the Properly is ubundotied by Bostrower, oc 48, afler notice by Lender to Borrower that the condemnor offers o
tnuke un award or settle a claim for dumages, Borrower Tuils to respond to Lendes within 30 days after the dute the fotice
"t given, Lender is authorized (o coliect und apply the proceeds, ut 1S option, cither to restoration or repair of the Praperly
ot Lo the suts secured by this Seeurity lastrument, whelhcr ot ot then due. , )

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall hot extend or
“postpone the due date of the monthly payments referred to”ii paragraphs 1 and 2 or change the amount of such
puyments, ‘ R :

" 11. Borrower Not Released; Forbearance By Lender Not's Walver. Extension of the time for puyment of
muodilication of amortization of the sums securcd by this Sceurity lndrament granted hy Lender lo any successor in
interest of Borrower shall not aperate to release the liability of the originul Borrower or Borrower's suceessors in inlerest, o

Lender shatl not be required to commence proceedings ugainst any sucecesorin interest or sefuse ta extend time for 3T
payment or otherwise tmodily amortization of the sums sceurcd by this Securiy Instrument by, reason of any demand -
made by the original Borrower or Borrower's successors in inlerest. Any forbearozice by Lender in exercising any right
ar remedy shull not be a waiver of or preclude the exercise of any tight o remedy. -

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-siguers, Thy vovenants and ugreentents of n

this Sceurity Instrument shalb bind und benefit the successors and ussigns of Lender and Borrower, subject to lhi:‘;-‘_,..,
provisions of puragraph 17, Berrower's covennnts nnd agreements shull be joint und sevenl, Any Porrower who co-signss 2 -~
this Security Instrument but does not exceute the Note: () is co-signing Uus Seeurity Instrament ity 1o mortguge, grant =
ad convey that Borrower's interest in the Property under the terms of this Security Instrument, 70) s nol personally””
abligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and uny olier Borrower may
agree 1o extend, modily, forbeur or make any accommodations with regard 1o the ters of this Security Instrument or the ‘?
Nopie without that Barrower’s consent, 0’1

13. Loau Charges. If the joan sceured by this Sccurity Instrument is subject to @ law which sets muximunm loan
_charges, and thal Jaw is finully interpreted so that the interest or other loan charges collected or ta be collected in

connection with the loun cxceed the permitted limits, then: {2) any such loan charge shull be reduced by the amount
necessury o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
 sermilted Jimits will be refunded 1o Bortower, Lender may choose io make this relund by reducing the principal owed
undet lhe Note ot by making n direet payment to Borrawet. I rofund reduees principal, the reduction will be treated us s
partial prepayment without any prepayment chuzge under the Nale. R
. 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing {t by first cluss mail unless applicuble. law requires use of another methed, The notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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Lender subordinating the Hien o this Security Instrumend, If Lender detenines that any part of the Property 1s subject to
licn which may attain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the Hen,
Borrower shall satisfy the lien or take one or more of the uctions set forth above within 10 duys of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term "extended coverage” and any other hezards,
including floods or Nooding, for which Lender requires insuranee. This insutance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insuranee shall be chosen by Borrower subject to
Lender's approval which shall not be unteasonably withheld, If Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in uecordunce with puragraph
7.

All insurance policics and renewals shall be acceptable (o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, [[ Lender requires, Borrower shall promptly give o Lender
all reeeipts of paid premiums and repewal notices, In the event of loss, Borrower shall give prompt notice lo the
insurance carrier apd Lender. Lender may make proof of loss il not made promptly by Borrower,

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaeges, if the restoration or repait is cconomically feasible and Lender’s seeurity is not lessened. I the
restoration or repair is hol rconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secyred by this Seeurity Instrument, whether or not then due, with any excess paid to Bosrower. If
Borrower abandons the Prop.etiv,or does not answer within 30 days a notice from Lender that the insurance carrier has
olfcred to settle a claim, then Luader may colleet the insurance proceeds, Lender may use the proceeds o repasir or
restare the Property or 1o pay sume seeured by this Sceurity Instrument, whether or no then due. The 30-day period will
hegin when the notice is given,

Unless Lender und Borrower otherwise agree in writing, any upphieation of proceeds t prineipal shull not extend or
postpone the due date of the monthly paymeris referred w in paragraphs 1 and 2 or chunge the amount of the payments. I
under paragraph 21 the Property is acquired by-1cinder, Borrawer™s right to any insurance policies and proceeds resulting
from damage to the Property prior o the aequistion shall puss 1o Lender to the extent of the sums sceured by this
Sceurily Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, estublish, and use thé: Preperty as Borrower's principal residence within sixty days
after the cxecution of this Security Instrument and shall continue to occupy the Properly as Borrower’s principal
residence for af least one year after the date of accupancey, unlfess Lender otherwise agrees in writing, which consent shal)
nol be unreasonably withheld, o unless extenuating circumstances oxist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Propetty, allow the Property it deteriorate, or commit waste an the Property.
Bortower shall be in defaull if any forfeiture action of proceeding, whethier civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise muterially impair the lien created by this
Securily Instrument or Lender's security interest. Borrower may cure such 2 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with @ juling that, in Lender’s good faith
determinalion, precludes forfeiture of the Borrower™s interest in the Property of nihe material impairment of the lien
created hy this Security Instrament or Lender's security interest. Borrower shall also o indefault if Borrower, during the
foan application process, gave materially false or inaccurate information or statements ip Lender (or failed to provide

v . Lender with any material information) in connection with the loan evidenced by the Note, ircitiding, but not limited to,

reptesentations concerning Borrower's accupaney of the Property as a principal restdence., Iithis Seomity Instrument is
on & easchold, Borrower shall comply with all the provisions of the lease, If Borrower acquirestec ifte to the Property,
the leaschold and the fectitle shall not merge unless Lender agrees to the ierger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenaniz and agreements
conltained in this Seeurity Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the

.- Property {such us o proceeding in bunkruptey, probate, for condemnation or forfeilure or to enforee laws or regulations),

 then Lender may do and pay for whitever is necessary to protect the value of the Property and Lender's rights in the

Property. Lender's aetions may include paying any sums secured by a lien which has priority aver (his Sceurity
Instrument, appearing in courl, paying reasonable sttomeys’ fees and entering on the Property {o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Seeurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Borrower
reguesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Botrower shall pay the premivms required to maintain the mortgage insurance in cftect, If, for any
reason, the morpage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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fiest eluss madl to Lender's address stated herein or uny other adedress Lender designates by noiiceto Botrower, Any hiotice
provided for in this Sccurity Insirament shall be deemed to have been given to Borrower or Lender when given as
provided in this paragtaph. - - : , .
. 15, Governiug Law; Severability, This Sceurity Instramment shall be govened by Tederal Juw and the faw of the
jurisdiction in which te Property is located, In the event thal any pravision or clause of this Security Instrument or the
Note contlicts with upplicable law, such conflict shall not affect other provisions of this Sceurity Instniment or the Nole
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note nre declured to be severuble, o

16. Borrower's Copy. Borrawer shull be given one conformed capy of the Note andof this Sceurily tnstrument.

17. Transfer of the Property or a Beneficial Tnterest In Borrower. If all or any part of the Propetty or any interest
initis sold or transferred (or i o beneficial inferest in Bartower js sold of transfesred and Botrower is not a natural person)
without Lender's prior writfen consent, Lender may, at'its optlofi, require immediate payment in full of all surhs secured
by this Security Instrumenl. However, this option shalf not he exercised by Lender if exercise is prohibiled by federal law
as of the date of this Security Instrument.

If Lender ¢xreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not fess than 30 dnys from the date the potice is delivered or mailed within which Borrower must pay all sums seeured
by this Security instranent. IF Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
‘any remedies permitted by this Security Instrument without further natice or demand on Borrower,

18, Borrower's Rigni to Relnstate, If Borrower mects cetluin condilions, Borrower shall have the right to bave
enlorcement of this Seeurity Listrament discontinued st any lime prior to the catlier of: () 5 duys (orsuch pther perind as
applicuble law may specify for weipetatement) before sake of the Property pursuant Lo any power of sale contained in this
Seeurity Instrument; or (b entry of u jucdyment eniforcing this Seeurily Instrument. Those conditions are that Botrower: ()
puys Lendor wdl sims which tien wouid e due under tris Sceurity Instroment and the Note s i no seeeleration hud
acetrred; (by cures uny default of any olhed Covenunts or dgreementy; (¢) pys wll expenses incurred in enforelng this
Sceurity ustrument, inchuding, bt not limited o, reasotable altortieys’ fees; and (1) tukes such action a8 Lender may
reusonubly reyuire to assure that the lien of (i Secutity Instrament, Lender’s rights in the Propery and Borrower's
obligation to pay the sums sceured by this Seeriily Instrument shali continue unchanged. Upon reinstalement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstale shall not up)ly i the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuie'oi a partial interest in the Note (together with this Sceurity
Instrument) may be sold one o more times without prior notics (o Borrower. A sale may result in a change in the entity
(known as the “Loun Servicer”) that collects monthly puymenis e under the Nole and this Security Insicument, There
also may be one or mote changes of the Loun Servicer unrelaled to.a sale of the Note. if there s a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accordsice wilh parugraph {4 above and applicuble law,
The notice will state the name and address of the new Loan Servicer and ibe address to which payments should be made,
The notice will also contain any other information requited by applicable law. ) _

20, Hazurdous Subatances. Bortower shall not cause or permit the presente, use, disposal, storage, or release of any
Hazurdous Substances on or in the Praperty, Borrower shall not do, nor allow aryone else 1o do, anything sffeeling the
Property that is in violation of any Bavironmental Law. The preceding (wo sentences shell not apply 1o the presenee, use,
or stotage vn the Property of small quantities of Hazurdous Substances that are generally recognized to be appropriaie to
normal residential uses und (o maintenance of the Property,

- Borrower shal! promptly give Lender wrilten notice of any investigation, claim, demand, I<wauit or other action by
any govemmental or regulatory agency or private party involving the Property and any Fazirdous Substance or
Enviropmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by anv.gavernmental or
regulatory authority, that any removal or other remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Low.

As used in this puragraph 20, “Huazardous Substances” ate those substances defined as loxie or hazardous substunces
by Environmental Low and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matetials. As used in this paragraph 20, “Environmental Law” means [ederal lawvs and laws of the jurisdiction where the
Property is located thal relate o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of auy covenant or agreement in this Security Instrument (but not prior to accelerntion
under paragraph 17 unless applicable law provides otherwise). The notice shali specify: (a) the default; (b) the
actlon required to cure the default; (c) o date, not less than 30 days from ‘the date the notice is given fo
Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in aceeleration of the sums scewred by this Seeurity Instrament, forectosure by judicial
proceeding and sale of the Property, The notice shalt further inform Borrower of the right to reinstate after aceeleration
and ihe right 10 assert in the foreclosure proceeding the non-existence of o default or uny other defense of Bortower to
nccelertion und foreclosure. 1 the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums sceured by this Seeutity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atlnml,ys fees and costs of
title evidence,

22, Release, Upon puyment of all sums sceured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordulion costs,

23, Waiver of Homestead, Borrov:er waives all right of homestead exemption in the Property,

24, Riders to this Serarity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument; the «ovenants and agreements of euch such rider shall be incorporated into und shall umend and
supplement the covenants ziad agreements of this Sceurity Instrument as i the rider(s) were a part of this Security
Instrutnent. {Check applicable bex(25)]

X] Adjustable Rate Rider [.] Condominium Ridet [ 1-4 Family Rider
] Graduated Payment Rider | _._,l Planned Uit Development Rider - Biweekly Payment Rider
l/:l Balloon Rider [=J ate Improvement Rider Sceond Home Rider
V.A. Rider X Giher(s) [specify|

BY SIGNING BELOW, Borrower aceepts and aprees (o the terms and co
Instrument and in any rider(s) exceuted by Borrower and recordid witlyit.
Witnesses:

ts contained in this Sceurity

7

Widm — (Sual)
] - Vf 1By -Burrower
%/}.ﬂo __7// Zp‘fd/ﬂ
AB (Seal)
U’ -Butrower
<
+
"% (Seal) X {Sval)
ok -Borrower -Borrower
)
v::.‘; STATE OF ILLINOIS, CO0K County ss:
v
e I, THE UNDERSIGNED , 8 Nolary Public in and for satd county and state do hyrehy

cerfify that  KEVIN BULMAN g;‘ \"Y\(U\L\C\ ,JL\/\@LY\ \’\UJ\)\ ﬂw

, personally known to me (o be the same person(s) whose
nuxm( St l‘lbud ta the foregoing instrument, appeared before me this day in person, and acknowledged that

ht. sng,m.d and delivered the said instrumentas HIS  free ap vniu nury act, for Y uses und pur[ oses

Form 307

Given undr.,r my hand and official scal, this

My Commission Expires: uf"a -

This Instrument was prepared by: THERESA P
‘m.onﬂl'} {9408 Pape B ol & LCMI

My Commission Expires 4,/2/97
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismade this  20TH" dayof OCTOBER
1994 ,uand is incorporated inlo and shull be deemed to amend and supplement the Mortgage, Deed
of Trust or Sceurity Deed (the “Security Instrument”) of the same date, given by the undersigned (the
“Borrawer) lo'seeure Borrower's Noté fo 'BANK UNITED OF TEXAS FSRB, 3200
. SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAg 77027

o S R T . (thé “Lender”)
of the same date and cavering the Property deseribed in the Seeurity Instrument and taented al:
903 CHIMNEY ROCK, INVERNESS8, ILLINOIS: 60067

s o {Property Address] - : ' :
Tho Property fncticles, bat Is not limited to, o pureel of tand improved with o dwetling, tlogether with other
‘Suleh pareels and cerivhavammon drens and {acililies, ds deseribed in - THE DECLARATION AND
COVENANTS OF S o ' {the *Declantion”).
. The Propesty is a part oi'a plapned unit development known as

[Name of Planned Unit Development]
{the "PUD*). The Property also includes Borrower's interest in the homeowners assaciation or equivalent
entity owning or managing the commein rreas und facilities of the PUD (the “Owners Associnlion”) and the
uses, benefits and proceeds of Borrower’s inlerest,

PUD COVENANTS. In addition {o th covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec s follows:

A. PUD Obligations. Borrower shail perform all of Borrawer’s obligations under the PUD's
Constituent Documents. The *Constituent Documerds” are the: (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which ereates: the Owners Associatian; and (iii) any by-luws or
oiher rules or regulations of the Owners Assoclation. Borovwrer shall promptly pay, when due, ull dues and
ussessments imposed pursuant to the Constituent Documenis:

B. Hazard Insurnace, So long as the Owners Assochiiion maintains, with o generally uceepted
insurance carricr, 8 “muster” or “blanket” policy insuring the Proverty, which is satisfuctory to L:ndcr and
which provides insurance coverage in the smounts, for the periods, ondagainst the hnzards Lender requires,
including fire und huzards included within the term "txtended coverage, hen:

(i) Lender waives the provision in Uniform Covenant 2 for thic xionthly puyment to Lender of
the yearly premium installments for huzard insurance on the Property; and
(i) Bortower's obiigation under Uniform Covenant 5 to muinlain hizerd insurance coverage on

the Property is decmued satisficd to the extent that the required coverage is provided by the Owners -

Associution policy,

_ Borrower shall give Lender prompt notice of any lapse in required hazard insuranes eoverage provided . -

by the master or blunket policy.

in the evenl of a distribution of hazard insurance proceeds in lieu of restoration or répwr-following o'

loss to the Property, or to common arcas and fucilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums seeured by the
Secunty Instrument, with any excess paid to Borrower,

C. Public Liabitlty Insurance. Bortower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage lo Lender.

D. Condemnation. The praceeds of any award or claim for damages, direet or consequential, payable
to Borrawer in connection with any condemnation or other taking of all or any part of the Property or the
common arcas and facilities of the PUD, or for any conveyance in licu of condemnation,

09894312
MULTISTATE PUD RIDER -Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Farm 31560 /30
S TS B Page 1ol 2
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are hereby assigned and shul) be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Su.unly Instrument as provided in Uniform Covenant 10

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, cither partition or subdivide the Propurl) or consent. to:

(i) the abandonment or ermination of the PUD, except for abundonment of termination
requited by law in the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain;

(i) any amendment to any provision of the “Constituent Documents” if the provision is for the
express benelit of Lender;

(iii) termination of professional management and assumption of scif-management of the Owners
Association; or

f;v) any action which would hove the effect of rendering the public liability insurance coverage
maintained-uy the Owners Assaciation unaceeptable (o Lender.

F. Reincdies. If Borrower does riot pay PUD dues and assessments when due, then Lender may pay
them. Any amcuords disbursed by Lender under this paragraph F shali become additional debt of Borrower
sceured by the Szdmiity Instrument. Unless Borrower and Lender agree (o other terms of payment, these
amounts shall bear intezest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lended trs Borrower requesling payment,

BY SIGNING BELOW, Botroyrr accepts and agrees to the terms and provisions contained in this PUD
Rider,

% Z@A (Seal)
TKEVIN

-Borrower

i U.) 4(7/ Jdﬂ?ﬂ (Seal)
A BULMAN ( -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

LCPUD

09894312

Page 2of 2 Form 3160 9/90




W‘ 014
NATIONWIDE DOC. @

"10/18/84 18:08 2713 830 5496

OFFICIAL COPY

SPACE ABOVE FOR RECORDER'S USE

ADJUSTABLE RATE RIDER UEEAIT-2
(COST OF FUNDS INDEX-Payment Cap)

THE ADJUSTABLE RATE RIDER is made thip 2oty doy of OCTOBER, 1994 |, and is incurporated into
and shall be deemead to amend and aupplemont the Mortgage, Dead of Trust or Swcurity Doed
{(lhe "Seourity Instrumem”) of the same dale given by the undersigned (the "Borrowar") 1o secure
Corrower’s Ad{ustabla Rate Note {(he "Note") o

BANK UNITED OF TEXAS FSB
{the *Lender”; of the same date and cavering the property described n the Security Instrument and

jocated at:

903 CHIMNEY ROCK, INVERNESS, iLLINOIS 600567
{Propearty Addreas)

THE NOTE CONTA/nS PROVISIONS THAT WiILL CHANGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. / THERE MAY 8E A LIMIT ON THE AMOUNT THAT THE MONTHLY
PAYMENT CAN INCRE/SZ OR DECREASE, THE PRINCIPAL AMOUNT TO REPAY COULD
BE GREATER THAN THI AMOUNT ORIGINALLY BORROWED, BUT NO MORE THAN THE
LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS. n/addition to the covenants and agreements (nade in the Seourlty
Instrument, Borrower ang Lender furth er covenant and agree as follgws;

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inilal interse! rate of  5.000 %6. The Nota provides for changss
in the Interast rate and the monthly paymentzar follows:

2. INTEREST

{A) intergat Rate

Interest will be charged on unpald Fircipal (plus any sums added to Principal, as
described below) untll the full amount of Princlpal has wze paid. | will pay interast at an initial yearly rate
of 5.000 Y. This Inltial rate is nol based on the bidax referred to in Section 2{C) below. The w
interast rate | will pay will change in accordance with Section 2/6% this Note. .

Tha interest rate raquired by this Saction 2 of thie 4o is the rate { will pay bath before and #{in
ahor any datault described In Sectlon 7(B) of this Note. Ty |
(®) Intarest Aate Change Date - |

Tne interest rate ! wili pay may change on the first day of . FL.BRUARY, 1886 ,andonthe™ &5
{irst day of sach month thereafler. Eatch date on which my interesl ;ata could change is oafled an” we
*interest Aate Change Date.” The new interest rata will bacome effective oriauch Interest Rate Change .-
Date. g

{C) Index -

Baginning with ihe first interest Rate Change Date, my Interest rate will be based on an Index,
Tha *Indey’ [s the national monthly rmedgian cost of tundas ratio to OT'S - requiated, SaIF ¢ insured institutions.
The most recent Index figure avallable as of 30 days belore each Interest Rate Change "/o%a is called the
"Current Indox.”

if the Index is no longer available, the Note Holder will cheose a new index. Ths *eote Hoider
wlli give mée notloe of this choice.

(D) Caleulation of intarast Rate Changes

Before anch Interest Rate Change Date, the Nete Holder will caiculate my new interest rate
by adding TwWO AND 625/ 1000 parcentage points(s} ( 2.825 98) ta the Currant
Index. Thae Note Holder will then raund the result of this addition to the nearest one-eighth of one
percantage point (0.125%). The result of this addition will be my new [nterest rate until the next tmerest
Rata Change Date. My interest rata will never be groater than  11.580 %,
3. PAYMENTS

{A) Time and Place of Payments

I will pay Principal and interest by making paymenis every month.

{ will make my rmonthly payments on the first day of each month beginning on  pecEMAER 1, 1994
| will make these paymems avery month umll ) have paid all the Pringipa) and interest and any other
chargea described below that | may owe under this Note. My Monthly payments will be applied to
interost bafore Principal. i, on HovsMBEh 01, 3024 I stil owe amounts under this Mote, | will pay those
amounts in full on that data, which is oalled the *Maturity Date.*

COP Non-Convertibie Fayment Capped ARM Pags 1 012
STLADS BAN217Y
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i will make my monthly paymenls al 1200 SOUTHWRST FREGWAY, #2000, HDUSTON, TEXAS 77027
or at a different place if requlred by the Note Halder.

(B) Amaunt of My Initial Monthly Payments

Each of my initial payments willbe 1.5, & 1,395.74 . This amount may change from
time to time.

{€) Payment Chango Dates

‘My maonthly payment may change as required by Section 3(Dj below baginning on the firat
day of DECEMBER, 1895 . and an that day avely 12th momh thereafter. Each of theae
dales ts called & "Payment Change Date.” My manthly payment aiso will change at any time Section 3(F}
ar 3(Q) below roquires mo to pay a different monthly payment or when t choose to pay either the Full
Fayment or the Limited Payment as caleulated at aach interest Rale Change Oato by the Note Holder,
ar when | choose to pay o differant menthly payment, pursuant 1o Saclion 3{D) bslow,

I will pay the ormount of my new monthly payment each month beginning en each Payment
Change Date of a3 provided In Section 3(F) or 3{G) below or when | choosa to pay a different monthly
payment, pursuant to Section 3(D) below,

(D) Calculation of Monthly Payment

At least 30 days before each Payment Change Dale, the Nale Holder will calculate the
amgunt of ' monthly payment of Principal and interest (at the Interest rate elflsclive during the month
preceding tiie’ Payment Change Oste) that would be sufficiert to repay, In full, In substantiaily equal
tnstallments the tnpaid Princlpal that | am expecied to owe at the Payment Change Data on the Meturity
Date. The result of this calculation ia called the “Full Payment.” The Nota Hotder will then caiculate the
amount of my meatbly payment dus the month preceding the Payment Change Date multiplied by the
number 1.075. 7he r2Suit of this calculation is called the "Limited Payment.* Untess Sections 3{F} or 3(G)
below requires me (o pay.a ditferent amount, my new menihly paymaent will be in the amount of the
Full Payment, except the? ! may choose to pay the Uimited Payment. 1f | choose the Limited Payment
as my monthly payment, | rrusl give the Note Holder notice that | am doing so at leact 15 days befare my
first naw monthly payment is dua,

Additlonally, at eachi{ns’crast Rats Change Date, the Note Holder will calciiate and notify
me of the Full Payment based un arny-ohanges o my intérest rate. The Note Holder wiil also advisa
me of the amount of deferred inerect. Upon receipt of such notice, | may chooss to pay the
Limited Payment plus the deferred inwgrast. Hf | choose to pay the Limited Payment plus the deterred
interest, | must give the Note Holder nzize that | am dolng so at least fifleen {18) days balore my
first new manthly paymant is due.

(E) Additions to My Ungpald Principal

My monthly payment could be less than e amount af the interest portion of the monthly
payment that would be sufficient to repay the unpaid Princlpal | owa at the monthly payment date In full
on the Malurlty Dale in substantially equal paymenls. ‘it sa, sach manth that my monthly payment is
leas than the iniarest partion, the Note Holder will subirest the ameunt of my monthly paymant from

Gois
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the amaut of tha interest portion and will add the ditereiina 15 my unpald Principa! ("Dslerred Imerest”),

The Note Holder also will add interest on the amourt of *nis differance to my unpaid Principal each
month. The intarast rate on the Interest added to Princlpal will b« e rate required by Section 2 abova,

{F) Limita an My Unpald Principal; increased Monthly Fayment

Natwithstanding anything contained in Sections 3(D) or 3{E) sbave, my unpald Principal can
never exceed a maximum amount equal to one hundred ten parcent (1.10%) of the Princlpal amaunt |
originally borrowed. In the event my unpald Pincipal would axceed (1 10% ot the principsl amount |
arlginaily barrowed, on the date that the puymaent of my monthly payment weoule cause me 10 excead 110%
of the Principal amount | originally borrowed, | will instead pay a new nicnthily payment. The new
monthly payment will be In an amount that would be sufficient to repay the then'cuistanding Principal
amount | awe, In full, on the Maturity Date in substanilally equal Instellments of Frincipal and intarast at
the then current Interest rate,

(G} Asquired Full Payment

Notwithstanding anything contalned in Sectlon 3(D) abave, on the 5th Paymac( fhanga Date
and on sach suooeeding S5th Payment Change Date thereafter, my menthly payment shall be 2djusted to be
the Full Payment until the next Payment Change Date. ! also will be paying the Fuji Payment as iy inonthly
payment on the final Fayment Change Date.
4. Notice of Changes

The Note Holder will deliver or mail to me a notice of the amount of my monthly payment before
the effective date of any change. The notice wiil Include informatian required by lew to ba given me and
alsa the title and the telephons numbsr of a person who will anawer any question | imay have regarding
the notine.
B. TRANSFER OF THE PROPERTY OR A BENEFICJAL INTEREST IN BORROWER
Cavanant 17 of the Securily insttument is amended to read as followa:

Transfer af the Property or & Bencficial Interest in Borrower,  H alt or any part of the Proparty
or any intarest in it ia soid ot transferred {or If a beneficlal Interest In Borrawer Is sold or wranslerred and
Borrowar le not a natural person) without Lender's prior writtan consent, Lender may, at its option,
requirs immedlate payment in fUll of all sums secured by this Security Instrument. Howevar, this option
shell not be exercised by Lender if exercisa Is prohibited by federal law ss of the date af this Security
inslrument. Lender alsc shall not exerclse this option i: (a) Borrower causes (o be submitted to Lender
Iinfarmation required by Lender to evaluata tha intended transferse as )t & new loan were being made to
tha ransferee; and (b) Lander reasenably determines that Lender's sacurity will not be impaired by tha
loan assumption and that the risk of a breach of any covenant cr agreement In this Security lnstrument is
acceptable to Lender.

To tha sxtent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent 1o the loan assurnption. Lender may alsa require the transferes to sign an assumption

CQFt Non-Cotvertible Pryment Cepped ARM Page 2ol 3 PA e)
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agreement that js acceptable to Lender and that obligatos the transisres to keep ail the promises
and agreemants made in this Note and in this Sacunty Instiument. Borrowser wili continue to ba obligated
under the Note and this Securlty insirument uniass L ender releases Borrower in writing.

If Lender exeroises the option to requice immediata payment in fuil, Lander shail glva Borrowsr
notioe of acceleration, The notice shall provide a period of not less than 33 days from the date the notlce
Is delivered or malied within.which Borrawer must pay all sums secured by this Securlty Instrument.

1t
Borrower Talls to pay these sums prior to the expiration of this perfod, Lerider may invoke any remedies
paimitted by this Security Instrument whhout further notice or demand on Borrower.

BY SIGNING BELOW, BORROWER ACCEFTS AND AGREES TO THE TEAMS AMND COVENANTS
CONTAINED INTHIS AD?TABLE RATE RIOER,

Borrowear 3 Borrower
KEVIN BULMAN

A S A

Bgy

MARTA ZUTMAN Borrower

6

!.;.

Spoib
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