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MORTGAGE 2902526185

B f\' THIS MORTGAGE ("Security Instrument”) is given on QOctocbex 25, 1994

B The morngagor is
MIKE D’AIELLC and BARBARA D'AIELLO , HIS WIFE

("Rorrower”™), Fhis Sceurity Instrament is given (o
FIRST FELERTL BANK FOR SAVINGS .
which is orgnanizesd and existing under the laws of THE UNITED STATES OF AMERICA , and wihose address is
770 W DUNDEE (RD, ARLINGTON HTS, IL 60004

("f.ender”). Borrower owes Lemder the principal sum of

(/f ONE HUNDRED FORTY -S7A _THOUSAND ONLY
l/) Dolirs {(US. $ 146,000.07 ). This debt is evidenced by Borrower's nole dated the sume date as diis Security

tustrument ("Noie*), which provides for monthly payments, with the full debl, if not paid earlier, due and paynble un
( Novembexr 1, 2001 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evilenced
by the Note, with interest, and all renesvils, extensions and madifications of the Naote; (b} the payment of all other sums, with
interest, advanced under paragraph 7 'protest the security of this Scenrity Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Secirity Insirument and the Note, For this purpose, Borrower does hereby mnrtgatgc;

grant wid convey o Lender the I'o!lnwing deseritied property tocaed in .
= Y 1
COOK Ccmmy. 1Hinois:

OF THE NORTHEAST 1/4 OF THE SOUTHEASI 1/4 OF SECTION 11, TOWNSHIP 41 NORTH,

‘B § LOT § IN BLOCK 2 IN GLENVIEW TERRYCZADDITION, A SUBDIVIBION IN THE EAST 1/2
0‘ BAMNGE 12, EAST OF THE THIRD PRINCIPAL MeRTDIAN, IN COOK COUNTY, ILLINOIXS.

PERMANENT INDEX NUMBER 098-11-421-005~0000
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b whtich has the address of 2717 HORMA CT GLEOVARW
- {Stecer] o
Nlinois 60025 ("Property Address”);
[Zip Codel
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TOGETHER WITH all the improvements tow or herenfier erceted on the property, nml all casements, appurlenances,
and lixtures now ur hereafier o part of the property. All cepluceinents and additions shnfl afso be covered by his Seeurity
Instrument. All of the foregaing is referred to in this Security Instrunsedit as the "Property.”

BORROWER COVENANTS 1l Borrower is lawfully seised of the estate hereby conveyed md has the right to
mongage, grant and convey the Property and thal the Property is aneocambered, except for encumbranices ol recorl,
Barrower warrams ongd will defend generatly the tile to the Propenty against sl clowns and demands, subject 0 any

encumbrances of recard,
THIS SECURITY INSTRUMENT comnbines uniform covenants for natonal dse aad non-unilorm covenunts with
limited variations by juristdiction 1o copstilute o uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Burrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when due the
principal of ang interest on the debt evidenced by the Note and any prepayment amd late charges due under the Naoic.,

2. Funds for Taxes und Insurunce,  Subject to applicable law or In o written waiver by Lender, Bosrower shall pay
to Lender on the day montlly payments are due under the Naote, until the Note is paid in full, o sur {"Funds") Tor: (2) yearly
taxes and assessments wiiiclt miay attain priority over this Sceurity Instrument as a lien on the Properiys (b3 yearly leaschold
payments or ground rents on the Property, il any: (€} yearly havzard or propesty insurance premimns; () yearly (ood
insurance preminims, i any! (e) yearly martguge insuraince preathnns, i any; and () any satas gayable by Borrower w
Lender, in sccordance witlt the prrovisions of poragraph 8, in licu of the paymeni of mortgage insurance premitms. These
ey are coded "Bserow [ems.” Lender may, @ any time, collect nad hold Fuitds in ai amaunt pol w exeeed the muxitmn
amount a fendondor a federnlly refaled mortgoge lean ey require Tor Damower's escrow aceonnt wider the federad Real
Bste Setderwnt Procedures Act of 1974 as amended frons time 10 time, 12 US.CO8 2001 of seq. ("RESPA™), nnless
atother Inw that #polics W the Funds sets a Jesser atount, 15 su, Lender may, at any time, colleet and hold Funds in an
amound not to caerct, the lesser wnount, Leader way estimte the amount of Funds due on the basis of corrent ditie mnd
seasonable estimates o f cxpenditures of Tuture Escraw lems ar otherwise in nccordance with applicabie law.

The Funds shalloc acld in an institetion whose deposits we insured by a feders) ageney, instromentality, or catity
Cincluding Lender, if LenGan is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the Bscrow ltems. Lendesipay not charge Borrower for kokding and applying the Funds, annually analyzing the escruw
peeount, or verifying the Escriyy ltems, unless Lender pays Borrawer inlerest on the Funds and applicable luw permils
Lender to make such o charge. Aruwever, Lender may reyuire Burrower to fray o one-tinre charge Tor an independent real
csiate tax reporting service uscd by Leader in conncction with s loan, unless appticable luw provides otherwise. Unless an
agreement is made or applicable Ly roguires interest o be paid, Lemder shall not be required o pay Boreower my interess
or carnings an the Funds, Barrowerard Lesder may agree in writing, however, thar interes)t shall be paid on the Fuals.
Lender shall give ko Borrawer, without chevge, an annual accounting of the Funds, showing credits and debits 1 the Funds
and the purpose for which cach debit w (he Funds was wade. The Funds nre pledged as additional seearity for all sums
securcd by this Security fnstrument.

if the Funds held by Lender exceexd the posunts permitied 0 be held by applicable Jaw, Lender shall sccount o
Borrower for the excess Funds in accordance with Liesrequirements of opplicable lave, i1 the amount of the Fumds hekd by
Lender at any time is not salficient o pay the Escrotc=items swhien duc, Lender may so nolily Borrower in writing, and, i
such case Borrower shall pay (v Lender the amoun, necessary 1o make up the deficiency. Borrower shall innke up the
delicieney in no more than twelve montbiy payaienis, i Fendor's sole discretion.

Upon payment in full of all sums sccured by this Sceurity lnstrument, Lender shalf prompdy refund o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shaliacyuire or seil the Property, Leder, prior o the acquisition or
sale of the Property, shall apply any Funds hekl by Lender ttine time of acquisition or sale as a credit against (he sams
sceurcd by this Sccurity Instrument.

3. Application of Payments.  Unless applicable faw provides atierwise, all puyments received by Lender under
paragraphs 1 and 2 shall be applied: first, w any prepayment churges dueuader the Note: second, w amoungs payable under
paragraph 2; third, to inlcrest due; fourth, W principal due; and Jast, 1o anzae eharges dec uncder the Nuic.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charses fines and impositions attribuiable 10 the
Property which may attain priority over this Security Instrument, and feaseh T parsments or ground rents, if gny. Barrower
shall pay these obligations in the manner pravided in paragraph 2, or if not paid 2 that manner, Borrower sholl pay them on
tine dircetly (o the person awed payinent, Borrawer shall prompliy furnish o/ Leder all netices ol amopns 10 he paid
under this paragraph. I Borrwer makes these payments direety, Borrower sinl prampily furnish 1o Lentler receipls
cvitdencing the payments.

Borrower shall promptly discharge any lico which has priority over this Security Instrurcnt unless Borrower: (a) agrees
in writing 10 the payment of the obligntion secured by the lien in a manner aceepiable toiLander; (b) contests in gond Faith
the lien by, vr defends against enfurcement of the lien in, legal proceedings which in the Lcuder's opinion operale ©
prevent the cnfercement of the lien; or (€) sccures from the holder of the lien an agrecmen salisfactory 1 Lender
subordinating the liert 10 this Sceurity Instrument. If Lender determines that any part of the Froplrte is subject to a lien
which may atlain priority over thiy Secority Instrument, Lender may give Borrower a notice idenafving the lien. Borrower
shall satisfy the licn or wke one or wore of tic activns set forth above within 10 days of the giving ol votice.

5, Hazard or Property Insurunce.  Burrower shall keep the impravements now existing or hescalier erected on the
Property insured nguinst loss by fire, hazards included withian the icrm “exiended coverage” and any other fzards, including
foods or flooding, for which Lender requires insurance. This insurance shall be maimained in ic amounts and
Farw 3004 9 (page 2 of 6 pages)
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for the periods that Lender requires. The insurance caerier proviling the insurance shatl be chasen by Borrower subject
Lender's approval which shuil not be warcasosably withheld, 1€ Borrower fails 0 mainmain coverage described above,
Lender may, at Lender's option, oblain coverage w protect Lender’s rights in the Praperty in accordance with paragraph 7.

All insurance policies and rencwals shall be accepable o Lender and shall include a stwidurd mongage clause. Lender
shalf kave the right 1w hold the policies and renewals. 1f Lender requires, Borrower shall prompuly give to Lender all receipts
of puid pretziwns and renewal notices. [n the event of loss, Borrower shalf give prompm aotice o the insurance carrier ancl
Lender, Lender may make proe! of loss if notinade promiptly by Horrower.

Uniless Lemler ol Borrower otherwise apree in writing, insurimee praceeds shall be applicd w estoration or reprir of
the Property daraged, if the restorstion or repair is cconomically leasible and Lender's seeurity is nol lessened, {1 the
resioralion Of repair is not ccatkmmically feasible or Lender’s security would be lessened, the insurinee proceeds shall be
applicd e the sums secured by this Security Instrament, whether or not dien due, with any excess paid W Borrawer, If
Borrower abundons the Property, or docs not answer within 30 days a notice from Lender tuat the insoranee carrier has
affered 10 seitle a claim, then Lender may eodlect the insurance praceeds. Leader may use the procecds {0 repair or resuore
the Properly or o pay sums sceured by this Security Instrument, whether or not thea due. The Mrday periof will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, ohy application of proceeds 1o principal shall not exierct or
pasipone the due date of the monthly payments referred W in paragraphs 1 and 2 or change the amount o) the paymens. i
under paragraph 21 the Property is scquired by Lender, Borrawer's right o any insurance puolicies and procceds resulling
fram damage to the Property prior w the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 30 the acquisition,

6. Occuppiey: Preservation, Maintenance and Protection of the Property; Burrower's Laan Application;
Leaseholds, Bprower shall ocoupy, estiblish, and use the Property as Borrower's principa) resiidence within sixty diys
afier the excsution ol -this Seenrity [nstrument und shall continue w occupy the Property as Borrower™s prineipid residence
for at least one yea' nfier the date of ogcopancy, wnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhelu, Or unfess extenuating circumsinnces exist which are beyand Borrower’s control, Burrower shall not
destroy, damage or irpail ic Property, affow the Praperty W deteriorte, or commil waste on the Property. Borrower shafl
be in defoult i any forfeitcre action or proceedding, whether civil or criminal, is begun tat in Lender’s good fnith judginent
cowld result in forfeiture ofAhe Property ar otherwise materinlly impair thie lien created by this Sccurity [nstrument or
Lemler sceutrity inierest. Borrower may cure such s defaull wnd reinstate, ns provided in paragraph 13, by causing the aetion
ar procecding o be dismissedt with o ruling thai, in Lender’s goxd foith determination, precludes Torletture of 1he
Borrower's interest in the Propeny o7 Giher material impairment of the tien created by this Sconrity Instrument or Letider's
security intorest, Barrower shall also he/indefaull it Borrower, durimg the losn application process, give miterinlly false or
innccurate information or statemerds o/Lender (ur Failed W provide Lender with oy macrial information) in connection
with the foan evidenced by the Note, including, but rot limiled 1o, representitions concecaing Borrower™s vcoupancy of the
Property as a principal residence. 1f this Sceurity Tnstrument is o i leaschold, Borrower shall conply with all the provisions
af the lease. 1 Borrower ncyuires fee title o (the Property, the fcaschokl aad the fee lide shall not ierge onless Leader

agrees W the merger in wriling.

7. Protection of Lender's Rights in the Properet  If Borrower fails 10 perform the covenanis ! agreements
contained in s Sceurity nstrument, or there is a7lugal proceeding i may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupiey, probate, Fie comdensution or forfeire or o cnforee lows or regolations),

then Lender may do and pay fur whatever is necessary o protect the value of the Property nnd Lender’s rights in the
Property. Lender's nctions may include paying any sums scceied by a tien which has priority over this Scourity Instrument,
appearing in court, paying reasonable atlorneys’ fees and enwering on the Property o make regrirs, Abhough Lender may
wake action under this paragiaph 7, Leader does not have 1o do s,

Any amounts disbursed by Lender under this paragraph 7 sozil become additiona) debt of Burrower sceured by this
Seccurity Insteument. Unless Borrower ond Lender agree to othier epas of payment, these amaunts shatl bear interest from
the date of disburscinent at the Note rate oo shall be payabic, with isterest, upon notice from Lender o Borrower
requesting payment,

8. Mortgage Insucance. [ Lender required morigage insurance as ¢ condfiion af waking the loan sceured by this
Security Instrument, Borrower shall pay the premivms required 1o mainit the /porigage insurance in cttect. i, Jor any
reason, the fnortguge insurance covernge required by Lender lapscs or ceases (v be in effect, Borrower shall pay the
premiums reguired to chtain covernge subsiantinlly equiveicnt 0 the mortgage insurance previously in effect, m g cost
substantially equivalent to the cost to Borrower of the morigage insurance previeus'y in effect, from an alternate moripage
insurer uppraved by Lender. [T substntially equivalent imorignge insurance coverage is aot‘avalable, Borrower shall pay ta
Lender cach month o sum equad 10 one-twellth of the yearly mortgage insurance premivm biiag paid by Borrower when the
insurance covernge lupsed or ceased to be in effeel, Lender will accept, use and retnin these payments os o loss reserve iy
licu of mortguge insurance. Loss reserve payinents :eiay no longer be required, at the apron of Lender, if nwrigage
insurance coverage (in the amount and Tor e period that Lender requires) pravided by an insyees approved by Lender
again becomes avoilnble and is vbtained. Borrower shall pay the premiums required 10 maimMaly wortRage insurance in
effect, or o provide a loss reserve, until the requircinemt for morgage insurance enids in aecordarce with any writien
agreemenl between Borrower and Lendaer or applicable law,

9, Inspectlon,  Lender or its ngent may make reasonable entries upon and dnspections ol the Prapaay. Lender shall

zive Borrower notice at the ime of or prior o an inspection specifying reasonable cause for the ispection,
The proceeds of any award or claim for dumages, direet or consequential, inn contection with
form A4 W90 (page 3 of 6 pages)
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any condemnation or other twking of any part ol the Property, or for conveyance in Heo of condemtation, wre herehy
axsigned und sholl be puid to | ender, .

I the event of o ot wking ol the Property, the procecds sholl be appliod we the sums securcd by this Security
Instrimient, whesher or not then due, with any exeess paid o Borrower, Inothe event of a paticd king ol the Property in
which the fair marke! value of the Property immediately before the aking iv equal 1o or greater i the amaunt of the suins
secured by this Sceurity Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds maltiplied by the following
fraction: (a) the tola! amounl of the sums secured immediately before the laking, divided by (b) the Fair market value of the
Property immediztely before the tking. Any balance shall be paid to Borrower. In the event ol o partial aking of the
Praperty in which the fuir market value of the Property immediately befare the taking is less than the amount of the sums
secured immedlately before the taking, unless Borrower und Lemder otherwise agree in writing or unless applicable lnw
otherwisc provides, the proceeds shall be applied o the sums sceured hy this Sceurity Instrument whether or not the sums
are then due,

If the Property is nbandoncd by Borrower, or if, after notice hy Lender 1o Barrower that the condemnor offers 1o make
an award o setde a claim for damages, Borrower fails to respond 1o Lender within 30 days after she daie the notice is given,
Lender iy authorized (o cotlect and apply the procecds, at its option, cither Lo restoration or repair of the Property or o the
sums securcd by this Security [nsuument, whetlier or not then due,

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds o principal shall not extend or
postpone the due date of the munthly paymenty referred toin paragraphs 1 and 2 or change the amoun of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not s Walver,  Estension ol e thine Tor praymient or
modificution of umuortizaton of the sums sccured by this Sceurity Instrument granted by Lender (o any successor in interest
of Borrower snali-ant aperate to release the jiability of the original Borrower or Borrower's successors in interest, Lender
shall not be requiril o commence proccedings against uny successor in interest or refluse (o extend time for paymem or
otherwise modify arnorlization of the sums securcd by this Security Instrument by reason of any demand made by the
ariginal Borrower or Brrywer's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be n waiver of or procivse the exercise of any right or remedy.

12. Successors and Adsigos Bound; Juint and Several Linbitity; Co-signers.  The covenams and agreements of s
Security Instrument shall bined apd benelit the successors and assigns of Lender and Borrower, sabject o the provisiuns of
parngraph 17. Barrower's covenpils and agreements shatl be joint and several. Any Borrowes who co-signs this Security
Instrument but does not executs 156 Note: (o) is cn-signing this Sccurity Instrument only o iorigage, grant and convey that
Barrower's interest in the Propeny vader the teems of this Sceurity fustrument; (b) is not personally obligated 1o pay the
sums scevred by this Security Instrutaentzad (€) agrees that Lender mnd any ether Borrower misy figree W extend, modify,
forhear or make any sccemmadntionswithoregartd 10 the werms of this Security Instrsueni or the Note without thit
Borrower's conseni,

13. Loan Charges. 1t the loan sccurcl by this Sccurity lnsurument i subject 10 a law which sels maximum losn
charges, and that law is finatly interpreted so thia Ve interest or other loan charges callected or 0 e coilected in connection
with the loan exceed the permitied timits, then: (ayany such loan charge shall be reduced by the amount necessury reduce
the charge to the permitted limit: and (b) any sums»leddy collected from Borower which excecded permitied limits will be
refunded to Borrower. Lender may choose to make thr refund by reducing the principal owed under the Noie or by making
u direct payment to Borrower. If a refund reduces principaline reduction will be treated as a partial prepayiment without any
prepayment charge under the Note.

14, Notices. Any notice to Barrower provided for in=ibis\Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable taw requires vicoof another methad. The notice shall be dirccied o the
Property Address or any other address Borrower designates by netige 10 Lender. Any nulice to Lender shall be given by
first class mail to Lender's address stated herein or any other wlifiers ender designates by sotice t Borrower, Any notice
provided far in this Sccurity Fnstrument shatl be deemed 10 have been/given to Borrower or Lender wihen given as provided
in this paragroph,

15, Governing Law; Severability.  This Sccurity Instruient shiadi he paverned by federal faw and the law of the
jurisdiction in which the Property is locuted. In the event that uny pravision ¢¢ clanse of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions ol 1h’s Security [nstrument or the Nuole which
can be given effect without the conflicting provision, Tu this el the provisions of diis Security Tnstrument and the Nole are
declared to be severable.

16. Borrower's Cupy. Borrower shall be given one conformed copy of the Note i ol this Sceurity Instrument,

17. Transfer of the Property or o Beneficinl Interest in Borrower, 1 il or any past of the Property or any inierest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred atd E Grrower is not a naeeal persors)
without Lender's prior written consent, Lender moy, at its option, require immediate payment in full of all sums sceured by
this Security Instrument. Howcever, this option shall not be exercised by Lender if exercise is prihitited by Federal law as of
the date of this Security Instrument,

IT Lender exercises this option, Lender shull give Borrower notice al aceelerntion. The nolice sas'tprovide a period of
nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay/all sums secured by
this Sceurity Instrument. [f Borrower fails w pay these sums prior to the expiration of this perioad, Levuacr may invoke any
remedies permitted by this Sceurity bnsirument without Jurther notice or demand on Borrower.

18, Borrower's Right to Reinstaie,  [f Borrower meels certain conditions, Borraower shall have e right w have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (@) 5 days (or such viher period as
ITEM 1870L4 {2202) Fourm 3014 990 (page 4 of O pages}
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applicable law may specify for reinstatement) before sale of the Property pursuant 0 iy power of sale contiined in this
Security Jnstrument; or (b) entry of o judgment eaforcing this Sceurity bistrumen?t. Thase corditicns are tha Borrower: (1)
pavs Lender all sums which then would be due under this Sceurity Instrument and the Note as i ao peceleration had
pecurred; (B) cures any defaull of any other covenanls ar agreciients; (€ pays all expenses imeurred in enforcing this
Seeurity Instrument, including, but not libted o, reasonable anorneys’ Tees; and () wkes such action as Lender muy
resonably require 1o assure that the lien of this Secnrity Insirument, Lender’s righis in the Property and Borrower's
ubligation 1o pay the sums secured by this Securily Instrument shalt continue onchanged. Upon reinstatement by Borrower,
this Sccurity fnstrument andd the obligntions secured heschy shait remain fully effective as if no aceeleration had oceurred,
However, this right o reinstate sholl not apply in the case of peeeleraon under parsgraph 17,

19. Sule of Note: Change of Loun Servicer,  The Note or 1 panial interest in the Nofe (together with this Security
Instrument} may be sakd one or more limes without prior notice (o Borrower. A sale may resull in o change i the entity
(known as the “Loan Servicer”) that collects wonthly payments due usder the Note and this Scearity Tnsirument. There also
may be onc or morc changes of tie Loan Servicer anrelated 10 a sale of the Note, If there is 2 change of the Losn Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable kiw, The noiice
will state the name and address of the new Luan Servicer and the address to which payments should be muade. The netice
will also contain any other infarmation required by applicable law,

26. Hazardous Substunces., Barrawer shall not cause or permit the presence, use, disposal, slorage, or relense of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone cise ta do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantitics of Huxerdous Subsuinces tu are generally recognized 1o be approgrriste o
normal residentia! uses and o maintenance nf the Property,

Borrowershal. promplly give Lender writtent notice of any investigation, claim, demied, lawseit or other action by nny
governmental or rogulnory ageney ur private parly involving the Property amd any Hivardous Substance or Environmental
Luw of which Bordrwver has actuad ksowledge. If Borrower fearns, or is notificd by any governmental or regudatory
puthority, thas uny vaceal or otier reeediniion of any Hazardous Substanee affecting the Property 15 necessary, Bortower
shalt promptly take al? necessary remedind actions in accordance with Enviroumental Law.

As used in this parig/anh 20, “Hizardous Subsiances™ are those substances defined as wxic or hazswrdous substanees by
Environmental Law und tic ZetMwing substances: gasoling, kerasenie, otfier fTammable or toxic petroiesm products, toxic
pesticides ang herbicides, volziils solvents, materials containing asbestos or formaldehyde, and radionctive mulerinds. Ag
used in this paragraph 20, "Bnyironmental Law™ means federa) jaws and laws of the jurisdiciion where the Propenty is
located that relate o kealth, sajely or environmentaf profeciion,

NON-UNIFORM COVENANTDG. Forsower and Lender further covenant and agree as follows;

21. Accelerution; Remedies, LeasZer shal) give natice 10 Borrower prior to acceleration following Borrower’s
breach of any covenant or apreement in Jiais Security Instrument (but not prior to acceleritinon under paragraph 17
unless npphicalile law provides otherwisd), The natice shall specify: (a) the default; (b) the action required (o enre the
default; (c) & date, nat fess than 30 days 1vora the date the notice Is piven te Borrower, by which the defuult mrust be
cured: and (d) that faifure to cure the defavithn.or before the date specified in the notice may resalt in acceleration
of the sums secured by this Security Instrumint Fireclosure by judicinl proceeding und sale of the Property. The
notice shall Further inform Borrower of the rigs-to reinstate after arceleration and the right to assert in the
foreclosure proceeding the non-existence of a defuut or any ather defense of Bovrower (o acceleration and
foreciosure, IF the defuult is not cured on or before the dule specified in the notice, Lender at is oplion may require
immediate payment in full of all sums secured by this_Security fnstruitent without Further demand nnd may
foveclose this Security Instrument by judicint proceeding Lynder shall be entitled to caltect alf expenses incurred in
pursuing the remedies provided in this paragraph 21, incivding, but not fimited tu, reasonable attorneys® Tees and
costs of title evidence,

22. Relense. Upon payment of all sums sceused by ihis Gecurity Instrument, Lemder shall release this Sceurity
Instrument withou! charge to Borrower, Barrower shall pay any recorduden costs,

23. Waiver of Homestend, Bortower waives all right of homesiead sxemption in the Property.,

£93YTI6Y6
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24, Riders to this Security Instrument. I one or more riders are execnied by Borrower and cecurded wgeticr with
this Security instrumeni, the covenants nnd agrezments of cach such rider shall be incorporated into anad shall nmend nmd
supplement the covenants and agreements al this Sccurity instrument as il the rider(s) were o part of this Sccurity
instrument. {Check applicable box(cs))

r] Adjustble Rate Rider D Condominitm Rider [:] 1.4 Family Rider

I:] Gradunted Payment Rider I Planned Unit Development Rider [_} Biwezkly Payrent Rider
E Balloon Rider I r Rute Improvement Rider D Second Home Rider

I:I Other(s) [specify)

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in pages | throegh 6 of this
Sccurily Instrument and in any rider(s) sxccuted by Borrower nnd recorded with it

Witness: Witness:
Vo ain " f/
- . .
R e (Seal) S : > (Scal)
. .,’ MIKE D’AIELLD Bosrawer BARBARA D' AIELLO -Rorrawer
A {Scal) ... . (Seal)
-Harrower Burrawes
—
¥ - STATE OF ILLINOIS, { OO County ss:
S A Voo
L i, N f‘:’d(a - ) , a4 Nowry Pubtic in and for said caunty and stale,
do hereby certify that M\ D Avlte. Ay %C\T\o ATA D.Q;‘LUO. his Wy
, personally knowr 1o e 1o be the same persons) whose name(s) -ﬂ—g\ <

subscribed to the foregoing instrument, appewred before me thiz duwin person, and acknowliedged that 4 W ‘-.\,’ signed

and delivered the suid instrument as +\/lil < fres and voluntary act, for the uses amd purposes thercin set
forth, &
. =
Civen under my hand and official seal, this (_954 oy of (O Cxenls s T l S 9 ‘7/ S
. . » e

My Commission expifes: Palvi

y slon exp “OFFICIAL SEAL” =
Sandra A. Yohe m
Natary Pishie, State of Hlinsis &2

e e > ——/ ' sl
My Commie: i xmons May 12, 1996 3 — = ~Foraaiublic y
This instrument why'prépared by — S

@/) CANDICE SEPEHRI
i (0

FIRST FEDERAL BANK FOR SAVINGS
O (Addressy 770 W DUNDEE ROAD
ARLINGTON HEIGHTS, Il. 60004
ITEM tB76LA (D202} Form 3014 990 (page 6 of 6i pages)
Ores! Laves Duslnete Farm, (ne. 3

Ta Osdar Call 1-800-530-0302 326? aéngm (1E3}
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BALLOON RIDER

(CONDPFTONAL RIGIT T'O REFINANCE)
THIS BALLOON RIDER ig madce this 25th dity of October 1994
and i9 Invorporated into and shall be deemed to amend and sapplement the Morigage, Decd of Trust or Deed w Secure Deln
(the “Scourity tnstrument”) of the same date given by the undersigned (the "Borrower™) 1o secure the Borrawer’s Nots

0  FIRST FEDERAL BANK FOR SAVINGS
{the "Lender™) of the satne date and covering the property described in the Sceurity Insteunment and Jocated ol

2717 NORMA C7T, GLENVIEW, IL. 60025
{Mroperty Address)

The interest rate stated on the Note is called the *Note Rate,” The date of the Note is cafled dre "Nouw Date.” § undersund
the Leader may transfer the Nute, Scewrity Instramenit and this Rider. The Lender ar anyane who akes the Note, the Seeurity
Instrument and this Rider by trunsfer and who is eatitled to seceive paymienis under the Note is called the "Nate Helder.”

ADDUTIONAL COYENANTS, In addition 1o the covenants and agreements in the Sceurity Instrument, Barrower nnd
Lender further covenant nid agree as follows (lespite anything o the contrary containesd {in the Securily Insirmment or the Note):

f. CONOITIONAL RIGUHT TO REFINANCE

At the merity date of the Note amd Scewrity Instrument (the "Matarity Daie'), § will be able 1o abtain o new loa
("New Loan”) with o new Mmurity Date of Novaember 1, 2024 and with an interest rate equal o the
"New Note Rate” detenmined in accordpnce with Section 3 below if all the conditons pravided in Sectons 2 nnd 3 below
are met (the "Coiaitiona! Refinancing Option™). I those conditions are pot enet, 1 undersiand that the Nowe Hakler is under
no abligation to refinunte ar modifly the Note, or 1o extend the Maturity Dae, and that | will have o repay the Note from
my own resources or [indt a.ender willing 10 lend mie the money 10 repay the Note.

2. CONDITIONS TO QP UTON

11 1 want o exercise the Condnivnal Relnancing Option at rmaturity, cenain conditions fuust be met 0s of the Maturity
Dnte. These conditions are: (1) baosuil be the owner and occupant of the property subject 1o the Security Instrument
{ihe "Praperty™); (2) 1 must be currcat insmy monthly payments and cannot have been mare than 30 days ke on any of
the 12 scheduled monthly payments im nediately preceding the Maturity Date; (3) no lien against the Property {exceqt lar
taxes and special assessments not yet dus ! payable) other than that of the Sccurily fustrument may exisl; (4) the New
Note Rate cannot be mare than 5 percentage points shave the Note Rote; and (5) 1 niust make 2 written request to the Note

Hofder as provided in Scction 5 helow,

3, CALCULATING THE NEW NOTE RATH

The New Note Rate will be a fixed rate of interest il o the Federal National Mongage Association's required net
yield for 30-year fixed rale mortgages subjecl o a 60- lay andatory delivery commitment, pius ohe-half of one percentage
point {0.5%), rounded 0 the nearest one-cightn of ane percelage point (6.125%) (the "New Note Rote™). The required
net yiekl shal) be the applicabic not yietd in effect on the Getd Zad e of day that the Note Holder receives notice of my
election 1o exercise the Canditional Refinancing Optiog, 17 thiz/eeguired net yield is oot available, the Note Holder wiil
determine the New Noie Rale by using comparable informmtion

. 4. CALCULATING THE NEW PAYMENT AMOUNT ig
Provided the New Note Rate as caleaniated in Section 3 above is ot grearer tian 5 pereentage points ehove the Note [#}
Rate and alt other copditions required in Section 2 above are satisfied, the Not: Holder will determine the amount ol the
manthly payment that will be sulficiznt 1o repay in full (a) the enpaid princing?, plus (b) scerued b unpaid ineeest, plus -
() nfl ather sums 1 will owe under the Note and Security Instrument on the Moty Dale (isuming my miantily paymenls g3
then arc currenl, as required wnder Section 2 above), aver thie term ol the New MarZavthe New Note Rale in equal monthiy (o}
payments. The result of this calculation wili be the amount of my new principal dndeeserest payment every month antil e Lo

New Nute is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder wil) potify me at {east 60 calembar days in advance of the Mawrity Dae anf advise me of the principal,
accrued but uppaid interest, and oll other sums 1 am expeeted o owe o the Mawrity Date. The/NGie Holder also will advise
me ihat [ may exercise the Conditional Refinancing Opdon il the conditions in Section 2 above dreiaci, The Note Halder
will provide my payment record information, wgethier with the name, title and address of the persap’representing the Nowe
Holder that | must notity in order 10 excrcise the Conditional Refinancing Option. I ! rrect the conditiues of Scetion 2
above, 1 may exercise the Conditional Refinancing Oplion by notifying the Note Holder ne luter than 40 wlendar days prior ]
10 the Maturity Date. The Nate Holder will caleulite the fixed New Note Rate based upen the Federal National Morigage :
Association’s applicable published required net yield in eflect on the date and time of day naliflication is reccived by the .
Nate Holder and as calculated in Section 3 above. 1 will thien have 30 calendar days w provide the Nole Holder with accent-
able proof of my required ownership, occupancy and property lien stuus.  Belore the Maturity Date the Nate Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment simount and a date, tme and place at which
1 must appear to sign any documents reguired o conplele the required refinancing. | understnd ihic Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, il any.

stflG%leG ??LW@;:::M agrees to the erusy@yd- covenants contined-p tys Z‘B(é’yﬁdw.
P e Sea) N :Giﬁué @44 2. (Scal)

MIKE DfAIELILO -Borfower BARBARA D'AIELLO -Borrower
— {Seab) {Secal}
-Borrower -Bortower

{Sign Origincl Onlyj
Form 3160 1289 (page 1 of | page)
Greal Lakes Cusiness Forme, Inc I USA 1-800-252-0709 ( 1480 1.800-358-2543 [ZJ TAX (616)-791-1434

MULTISTATE BALLOON RIRER-Single Family-Fannis Mae Uniform Inatrument
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