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MORTGAGE CAoK FOLNTY, NILLINDIS
{Corporatlion) T AR RETORD

THIA INDENTURE, made x 9 y and kb % amagement, Inc., an
Illinain aorporation: (the !ﬂ‘fm 33:";?}’ )Q,?'ﬂm THE r:ﬁ#ﬂ@gm Enm: or 'C'HICJ\DE!:, a
Hatlonal Banking Asmscolation (the “"Haortgagee™),

WITNESSETIH

F&S Management, Inc. has executed & promlssory note {the "MNote")} of evon dutaa\ %

94914687

herawith payable to the order of Mortgagee in the original principal amount af Fifty Flve
Thousand and No/100 Dollars ($55,000.00). Interest on the principal balance of the Noteé
ahall accrua at the rate of Nine and Saventy-Five Percent (9.75%) per annum. The principal
and interest on the MNote are payable as stated therein, If the aforementioned intersest
rate refers to "Corporate Base Rate", the "Corporate Base Rate" shall mean the rate
announced and publlshed from time to time by The Firet National Bank of Chicage
(hereinafter "First”) as Lts Corporate Base Rate, and the rate of interest accrulng on the
Note shall fluctuate from time to time concurrently with each change i{n the Corporate Base
Rate without notlce. Nothlng herein contained shall be construsd as defining “Carporate
; Bage Rate" as tha rate charged by First or the Mortgagee to its most creditworthy
N customera. Inteieet on the outstanding principal balance of the Note shall be increassd
ﬁ\kto the rate of Two Percent (2.0%) in excess of the rate otharwise in effect upon maturity
B . of the Nota or upon default under the Note or this Mortgage.

- : NOW, THEREFORE, 'in consideration of tho flpanclal hccommadations axtandaed by the
Mortgagee to thae Hourowsr as evidanced by the Naote, and for other good and valuable
conslderaticn, the receips and sufficiency of which are hereby acknowledged, and to secure
payment of the indebtednes~ ¢videnced by the Note, including any modificationn, extensions

N\ or renewals tharaaf, and to further secure payment of any other amcounts due or to become

: due under this Mortgage, tas First Party dees herehy convey and mortgage unte the

) \E;Mortgaqae, ite succensors and apnigns, all of the First Party'’'s estate, right, tltle and,

pLY

Lntarest in the followlng desci'iber real estate located in the County of Ccok, State of =
~dd

£ 1liinols: :
' ’h )
T K Unit 2E in 2724 West Rascher Condo ags delineated on Survey of the following described "
-G\\ parcal of real sstatae (hareinafter reierred to ag Parcel). -

‘EE Lot 860 and Lot 861 {excapt the East 10 twell in William H. Britigan's Budiong Woods Golf

.\

Club Addition Mumber 3, being a Subdivieion of the North West 1/4 of the North East 1/4
{except that part lying Northeasterly of Lincoin \Avenue and except the street), also that
part of the North 1/2 of the West 1/2 of the zas: 1/2 of the Northeast 1/4 lying West of

'éggnincoln Avenue the North East 1/4 in Section 1., iownship 40 North, Rangs 13, East of the

Third Principal Merldian, in Cook County, Illinnia; which Survey is attached ag Exhibit (de

A to a Declaration of Condominium made by LaSalle Nitlonal Bank, as Trustee under Trust o
Agreement dated November 3, 1950 and knewn as Trusc/Namber 12899 recorded in the office (£
. of the Recorder of Cook County, Illinois, as Documirl No. 2444748% together with an pir
jg\\ undivided percentage interest in sald parcel {excepting Jrom sald parcel all the property =
. and space comprising all the unit therecf as defined and/set forth in paid Declaration and Y
Survey. ce
F.I.N. 13-12-210-058-1004 4 Ind

Lo

Common Addraser 2724 W. Rascher, Unlt 2E / s

Chicago, 1llincis 60625

TOGETHER with all improvements, buildinge, tenements, hereditanents, appurtenances,
gas, oil, mlnerals, easements located In, on, over or under the pramices, and all typea
and kinds of goeds, inventory, accounts, chattel paper, general intangiblew, furniture,
fixtures, apparatua, machinery and equipment, including, without limitatior,, .all of the
foregoing used to supply heat, gas, alr conditioning, water, light, power, rzfrigeration
or veptilation (whether single units or centrally contrelled) and all sccrerns, window
shades, storm doors and windows, floor coverings, awnings, stoves and watcy heaters,
whather now on the premises or hereafter erected, installed or placed on o1 in the
premigses, or used in connection with the premises and whether or not physically attached
to the premises. The foregeing items are and shall be deemed a part of the premises

mortgaged hereby.

In the avent the Pirst Party cenveys, sells, transfers or agsigne the premises or
any interest therein, either directly or indirectly inciuding but not limited to the
assignment of a beneficial interest, or contracts to do any of the foregoing, without the
prior written consant of tho Mortgagee, or violates any of the provislona of the Note., all
terms and provisions of Note being incorporated herein by reference all sums due hereunder,
both principal and interest, shall become immediately due and pavable irrespective of the

maturity dare specified.

TO HAVE AND TO HOLD the premises unto said Mortgagee, its successors and assignes,
forever, for the purposes, and upon the uses herein pet forth.
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FIRST PARTY AGREES THAT:

1. uUntft the indabtednass aforesaid shati be fully pald, and
in cose of the failure of First Porty, (ts successors or assigns
to: 33 promptly repalr, reatere or rebuild pny bulidings or
improvemantas nor or hereafter on the premises which moy become
donnged or destroyed; 2) keep said promises fn good condition
ond repalr, without waste, and free from mechanic’s or other
liens oF claims for {{ien not expressly subordinated to the lisn
hereaf; 3) pay when due any indebtedness which moy be secured
by o Lien or charge on the premiscs superior to the lien hereof,
ond upon request exhible satisfactory evidence of the discharge
of such prior \ien to Hortgagee or to the holders of the notes;
4) complete within o ressonable time any building or bufldings
now or at any time in process of erection upen said premises;
S) comply with anil requirements of law or municipal ordinances
with respect to the premises and the usc thereof; &) refrain
from noking motorial olrivntions in sald premises except o
required by law or i u2inal ordinance; 7} pay before eny
penalty attaches oll geners! tnxes, ond pay special taxes,
specinl nasessments, water/chrizes, sower service charges, and
othar charges againat the premijes when due, and upon written
request, to furnish to Mortyuprie ar to holders ef the rote
duplicate recaipts therefor; Py puy.dn full urcler protest, in
the manner provided by statute, (r¢ tox or assesament which
Flrat Rorty may desire to contest;-2Y lesp 811 buildings and
{nprovements now or haronfter situated v ¢afd premizes Insured
agsinet losn or damngo by flre, Lightitiog nr windstorm under
poticles providing for paymant by 1he Insuronce companios
sotisfactory to the holders of the note, wxler Insurance
policles payable, in case of loms or domage, t. Yortgagee for
the berwfit of the holders of the nata, such rights to be
evidencad by the stardard mortgage clause to be nttacied to each
policy; snd to deliver all policles, Includling additicanal ond
renowal paticies, to holdera of the note, and i~ rase af
{nsuronce nbout to axpire, toe deliver rencwal policies nor tess
than ten doys prior to the respective dates of expiratici; then
Hortgagee ar the holders of the note may, but need not, make 7
payment or pecform any nct herein - before set forth in pny fou
and manner deamed expedient, and may, but necd not, make full
or pertisl payments af principal or interest on grier
encurbrances, if any, and purchese, dlscharge, compromise or
settle any tax lien or other prior lien or title or claim
thereof, or redeom from any tox sale or forfeiture affecting
said premises or contest any tax or assesament. All moneys pald
for sny af the purposes herein suthorized and all cxpenses paid
or {ncurred (n connection therew(th, incluting attornoy’s fcas,
oarx) any sthor moneys advancad by Mortgegee or the hotders of the
fote to protoct the mertonged promiaes ond the Llon hereof, plus
reasonable compensntion to Mortgagew for each matter cancerning
which action herclin authorized may be tokon, shall be so much
additionsl indobtedneas secured hereby and shatl  become
{mmediately due and payuble without notice and with interest
thereon ot the rate of 2% abave the rate othersisc peyshle on
the Note par apnmum. Inaction of Mortgagee or holders of the
note shall never be considaerad as a walver of any right accruing
to them on account of any of the provisions of this paragraph,

2. The Martgagec or the holders of the note horeby secured
making any payment herchy authorlized relating to fexes or
assassments, Moy do so accerding to any bill, statement or
astimate procured from the appropriate publlic offfice without
fnquiry inta the occuracy of such Bilt, atarement or estimate
or !nto the validity of any tax, nsseasment, aale, forfelture,
tax ifen or title or claim thereof.

3. At the option of the holders af the note and withour notice
to Firat Party, fts suwcessors or assigns, all unpsid
indebtedness secured by this mortgage shall, notwithstanding
anything in the note or in this mortgage to the contrary, become
due and payable {a) immedistely fn the cose of defoult in making
payment of any installment of principal or interest on the note,
or t(b) in the event of the failure of First Party or its
successors or assigns to do any of the thingu specifically set
forth in paragraph one hereof and such default shall continue
for three doys, said option to be oaercised at any time after
the oexpirntion of said three doy peried.
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4. When the Indebtedress hareby secured shall become due whether by
accelerntion or otherwise, holders of the note or Martgapes shall
have the right to foreclose the llen hereof, in any sult to
foreclose the Lien horeof, there shall bo nllowed and [nclicied as
additional Indebtedness In tho docree vor sole nll oxpondituras and
sapenses which moy be paid or incurred by or on behalf of Wortgagee
or holders of the mote for attorneys’ fToes, Hortgagae’s fees,
oppralserts foes, outlays for documentary nnd oxpert avidence,
stenographers’ chorges, publication costs ond costs {which may be
estimated as tc ltems 1o be expended after entry of the decroe) of
procuring atl such aebstracts of title, title searches and
examination, guarontee policies, Torrens certificates and similor
date and assursnces With respoect to tite as Mortpapee or holders of
the note may deem to be rensonably necessacy »ither te prosecute such
sult or to cvidence to bidders at any sale which may be had pursuant
to such decree the true condition of the title tc or the volue of the
premises. All oxpenditures and expenses of the nature in this
parpgraph mentfoned shall become so much additional indebtedness
secured hereoby and {mmediately due and paveble, with {nterest therson
ot the rate set forth in the note when poid or Incurred by Hortgsgee
or holders of the note in connection with (a) any proceeding,
including probate and bankruptcy proceedings, to which either of them
shoil be a party, oither as plalntif?, claimont or defendant, by
resson of this mortgage or say indebtedness heroby kecuroed; or (b)
preparations far the commencement of any suit for the foreclosure
hercof after accruasl of such right to foreclose whether cor not
netually commenced; or (c} preparations for tho daforse of any
thrantened sull or praoceeding which might sffect the premfocs or the
security horeof, whether or not actunily comenced.

5. TIhe procecds of any foreciosurs ssie of the premises shall be
distributed snd applied in the following order of priority: first,
on account af zll costs and expenses incident te the foreclosure
proceedings, including all such items us are montloned ip the
preceding parogroph herecf; second, all other items which under the
terms hereof constitute secured Indebtedness odditional to that
evidenced by the note, with interest thereon % hereln provided;
third, aii grincipal ond interest remaining id on the noto;
tourth, any overplus to First Party, its legal ropresentatives,
successors or assfgns, as thelr rights may sppeor.

&, ‘eipat Perty, on {ts own behalf, and on behalf of each and every
persc, wicept decree and judgment creditors of First Party scquiring
any iricerzs? in or titie to the premises subsequent to the date
heroof, WFLEY WAIVES ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY
ORDER OR UE(BFT OF FORECLOSURE DF THIS MORTDAGE.

7. The loan se.urod hereby {8 made fn reliance upon tho ownerahip
and manngement Ly Flrst Party af the mortgeged tand. Therofore, 1
First Party shali, ‘wichout consent in writing of the Mortgagee,
convey all or part of th: mortgaged land, including fixtures that are
decmed part &f the nirtgupid land under ltocal law (except to the
aatent permitted by the trroms hereof), but expressly excluding from
this Article any nrticles (leewed chattels under (ocal tew, or if the
management, ownership or contio! af the Firast Perty shall change so
that the present shareholder. thail relinguish or lose thelir present
degree of management, ownership oicontrol, or fn the event any
consensual juniar or concurrent Lien ottnched to the mortgoged innd,
then oll debt secured hereby shal:o.n one become due and payable at
the option of the holder of the Mortgrge debt. A consent once given
under this paragraph does not exhaust *ail< paragraph. Like consents
will be needed on future transactions.

B. Upch, or at any thme sfter the filing of abill to foreclose this
mortguge, the court in which such bilt is filed may eppeint o
receiver of sald premises. Such appcintment may be made elther
before or atter sale, without notice, without regard to the solvency
or {nsoivency at the time of spplication for such receiver, af the
persan or persons, {f any, lisble for the payment of the indebtednexs
secured hereby, and without regard to the then value of the premises
or whether the same shall be then cecupled os s homestead or not and
the HMartgagee hereunder may be eppointed as such recefver. Such
receiver shoil have power 10 collect the rents, Issuves and profits
of snid premises during the pendency of such foreclosure suit and,
in case of » sale and deficiency, during the full statutory period
of redemption, whether there be redemption or nat, ns well os during
any further times when First Party, its succesdors or asslgns, excopt
for the intervention of such recelver, would be entitled ta coliect
such renis, issues ond profits, and all other powers which may be
necosgary or are usual in such cases far tho protection, possession,
control, management and operation of the promises during the whole
of soid period. The court from time to time moy suthorize tho
receiver to spply the net income in his hands in payment in whole ar
in port af: (1) The indebtedness sccured hereby, or by any decree
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foreclasing this mortgage, or ony tox, speclnl usaossment or
othar Llien which may be or become superlor to the llen hereof
or of such decrea, provided such applicatfon (8 made prior te
foreclosure sale; (2) the deficlency in cnse of a sale end
deficiency. The court may also pince the Mortgagee in
possession.

9. Mortgagee or the holders of the note shall have the right
to inspect the premises at all reasonable times and access
thereto shall be permitted for that purpose.

10. Mortgagee has no duty to sexemine the title, locotion,
existence or condlition of the premises, nor shall Mertgogee be
obligated to record this mortgnge or to exercise any power
hereln given unless expressly obligoted by the terms hereof, nor

be |isble for any acts or omiusiony hersundaer, except [n cnsn of iis
awn gross negllygence or misconduct or that of the agonty or omployees
of Hortgagee, and it may require indamnlties sntisfactory to it
bofore exercislng sny power herein gliven.

11. Hortgagee shoil release and satisfy this mortgage and the lien
thereof by proper {instrument upon presentation or satisfactory
evidence that all indebtedness secured by this mortgage has been
fully paid; and Mortgogee may execute and deliver a re({ease hereof
to and at the requast of any person who shall, aither before or after
maturity therecf, produce and exhibit to Hortpagee the note
representing thet all indebtedness heroby secured has been pafd,
which representation Mortgagee may accept as true without inquiry,
where the release is ruquested of the Mortgogee erdd it has never
executed o certificate on any instrument ldentifying same as the note
described herein, 1t may accept as the genuine note herein described
any note which may be presented snd whlch conforms in substoance with
the description hereln contained of the note and which purporta to
be executed on hehalf of First Party. Mortgageo is haroby empowared
to charge o roasonoble sun foar the preprration of such ralonse.

12. Upan request of First Party, Mortgages, ot Hortgagee's option
prlor to relvase of this Mortgage, mny moke future advancen to First
Party. Such future advances, with Intereat thereon, ahall be socured
by this Mortgage whon evidenced by promissory notes stating that safd
notes are spcured hereby. At no time shall the principal amount of
the Indebtedness secured by this Hortgage, not fncluding suns
advanced in accordance hergsWith to protect the security of this
Mortgage, cxceed the original amount of tho Note plus US $___ -0- ,

IN WITHESS WMEREQF, First Party hpa caused ticsae presents to be signed by 1te President, and its corporate seel to ba herounteo affixed
- and attested by Its Secretnry, the day ord yeue fir=* cbove written,

IMPRESS
CORPORATE SCAL
HERE

F&S Manngement, Inc.

B}_:\ e
ck B. Fishman
Yirte: Presjdent

" ATTEST:

Thls irstrument prepared by: ,/\
After recording please mail to: .- —
The First Mational Bonk of Chicago
ATTN: Joyce M. Sparr

43% Wear Schick Road

Bioomingdate, IL 60108

STATE OF 1LLINOIS )
) S8

COUNTY OF DUPAGE 3

The foregoing fnstrument wos acknowledged before me this &% day of n(‘ 'k]t:@,(

, W4ee-President of Fi § Muu}qu.[-rh:!:ut.. aa

by jﬁ.\’.k Fshuas

L1994 sy

e

Corporation, and by

Jabhn 5 Lkeas

bohnlf of sald corporation.

Secratary of anid Corporotion, who affixed the seal of sald corporation, ail on

o Dufous

Rotary Public

(senl)
% Hotory Public
[N JlJNG ' My Commission Exaplires:
T ' ’ SN A P
SA17(0158 'g
NQTARY PLIBIGN WA OF 10
2y COMMISERYM F@F}Fl@-b&ﬂj EAE‘ g
AV e _
Qs -

At nunflsg.

ORI st

r

PUCICNCN

AP

S e nses i e 1 .
KA R o AT

gt T

~J J

wW\a-

BOX 222¢TH

289t 1616
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