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MORTGAGE

THIS MORTGAGE  ("Security Instrument®) is given on October 24, 1994.

‘The mortgagor is IFirael Santiago, Jr. , divorced, not since remarried

("Horrower"). This Secusity Instrument s given to
Rose Mortgage Colparation, which Isorgunized and existing under the laws of I1linolis, and whose address
Is

6411 N. Caldwell Avenue, Chicago, IL 60646

("Lender"), Borrower owes Lender the principal sum of
one Hundred Eleven Thousard Nine Hundred and no/i00 Dollus (0.5 $111,900.00;

This debt is evidenced by Borrower's note duted (i same date as this Sceurity Instrument ("Note"), which provides for monthly
payments, with the fall debt, if not paid eurlicr, due atd péyeble cn Novembex 1, 2024. This Security lustrument sceures
to Lender: {2) the repayment of the debt evidenced by the Noio, with interest, and all renewals, extensions and modificutions of
the Note: (b) the payment of ol other sums, with interest, advanced under parugraph 7 to proteet the sceurity of this Seeurity
Instrument; and (c) the performance of Borrower's covenaats wid rpreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby morigage, grant and convey (0 tender the following described property located in Cook
County, WMinois:

LOT 11 IN BLOCK 1 IN IRVING PARK, A SUBDIVISION OF THE SCUTHEAST
1/4 OF SECTION 15, AND THE NORTH 1/2 OF THUE NORTHEAST 1/4 OF
SECTION 22, TOWNSHIP 40 NORTH, RANGE 13,  EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO1Z.

P.I.N.: 13-15-304-027 /

which has the nddress of 4308 North Lowell, Chicago, Illinois 60641
("Praperty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, nnd all caseneids, appurtenances,
and fixtures now or hereafter o part of the property. Al replocements and additions shall also be covered by this Seeurity 2
Instrument, All of the foregoing is referred to in this Security Instrument us the "Property.” ;

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und hus the right to “'"
morlgage, grunt and convey the Property ond that the Property is unencumbered, except for sncumbrances of record, Berrower _
warrants and will defend zenerally the title 1o the Property ageinst all claims end demends, subject 1o any encumbrances of record,  ~
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TINS SECURITY INSTRUMENT  combines uniform vovenssila fos notlonal use and son-uniform coveaanin with finjied
varlolivng by furlsdiction v constitule s uniform secusily Instenment coveelng real property,

{UNIFORM  COVENANTS. Dortower and [ender covenent and agree ws follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall prompily puy when due the principa)
of apdd interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note,

2, Funds for Tuxes nnd Insurance. Subject to applicable law or 10 a wrilten waiver by Leader, Borrower shall pay to Lendes
on the day monthty payments are due under Lhe Nole, until the Noie is paid in full, a sum ("Funds”) for: (4) yearly lnxes and ussesspents
which may attuin priotity aver this Security Instrunient as a lien on the Property; (b) yearly leaschold puyments or ground reats en the
Propetty, if any; () yeorly hozerd or property insurance premiums; (dY yenrly foed insurance: premivmy, il any; {e) yemily mortgage
Insurence premiums, iF suy; and (1) any suns paysbie by Bormower 0 Leader, In sccorduace with the provishoa of paragroph 8, b lleu
of the payment of morgige nsuience presfams, These foms are cadied “Escrow lems.” Lender may, b any lime, cottect and hold Funds
i amosit nol o exveed the maximwn wgwuent & kesdes Tos o federadly relaled mordgage Joan may require for Borrower's escetow
seeounl undee the federsl Real Estate Settlement Proceduses Avt of 1978 w8 smended Trom time e time, 12 1.5.0C.9 2601 e seq,
("RESFFA™), unless snother luw that applies 1o the Fundy sets o lesser smount. If so, Lender nuy, st any time, collect and bold Funds in
tn amount 0o) to exceer the lesser amount, Lender may estimate the amount of Funds doe on she basds ol enrzent daty mnd rensenabie
estimutes of expenditurer ol Guure Escrow llens or otherwise (0 accerdance with spplicable faw.

The Fonds shaios melkd in an {nathhilon whose deposils are {nanred by o federad ngeney, nstromentulity, or entity (Inchading
Lendoe, 1 Leader T8 sueh“ansipaation) or In iy Federal Home Losn Bank, Leader shall apply e Funds to pay the Escrow Ttems,
Leider may not charge Borrowes lodholding naid applying the Funds, annually unulyzing the escrow account, of verityingthe Eserow ftems,
unless Lender pays Borrower interest g the Funds and applicable law peemits Lender to make such u charge. However, Lender may
requice Borrower o pay s one-time chaige for an independent real estate tax reporting service used by Lender in connection with this loas,
unless applicable law provides otherwise, Unless »n agreemant is made or applicabie taw requires interest t be paid, Lender shall not be
required to pay Borrower any interest of earniags on the Funds. Borrower and Lender muy agree in writing, however, that interest shall
be paid on the Funds. Lender shall give o Barrower, without chazge, an annual accounting of the Funds, showing crediis and debils 1
the Funds s the purpose for which each debit o ihe Fonds wasmade. The Funds are pledged ns sdditional securily for sll sums secured
by this Security [nstruzent,

If the Funds heid by Lender exceed the amounsedmitted to be held by spplicable law, Lender shall aecounl to Borrower for
the excess Funds in occordance with the requirements of apy licable law, If the smownt of the Funds held by Lender ot nay time is not
sufficient lo pay the Escrow [tems when due, Lender may so not'fy Borrower {n weillng, and, {n such case Borrower shull pay to Lender
he amount necessary o moke up the deficiency. Borrower shall wakc up the deficiency in no more than twelve momhbly puyments, at
Lender's sole discretion,

Upon payment in ful) of all sums secured by this Security Instruzont;- Lender shall promptly refund to Bartower eny Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell ihe Property, Leruer, prior 1o the acquisition or sule of the Property, shall
apply any Funds held by Lender ot the time of acquisition or sale as a credit agiinat the sums secured by this Seeurity thsiruent,

3. Application of Payments, Unless spphicable law provides otherwise, all puyments received by Leader under parugeaphs |
and 2 shall he applied: frst, to any prepayment charges due umder (he Note; seconc, to rinounts payable under parsgraph 2; thied, to
interest due; fourth, to principal due, and last, w0 any lale charges duce under the Note.

4, Chargey: Liens. Borrower shall pay ul) taxes, assessments, charges, fnes and impzositions aitributable 1o the Properly which
may altain priority over this Security Insteunent, and leaschold payments or ground renls, if any. Bocrower shall pay these obligations in
the munner provided In poragraph 2, oc if not peid in that munner, Borzower shali pay them on lime olrectly o the person owed payment.
Hocrower shall promplly fusrnish 1o Leader all notices of amaunts o be peld under this paragraph. 1f Berower mukes these payments
direcily, Burrower shall prompily {urnish to Lender receipls evidencing the peyments,

Borrower shall prompily discharge any lien which s priority over this Secitrity Instrument undess Bosroter, (g) agrees in writing
t the puyment of the obligation secured by the ltien in a manner accepieble to Lender; (b) conlests in good faith ths lien by, or defends
against enforcement of the licn in, legal proceedings which in the Jender’s opinion operale to prevent the enforcemeri-of she lien; o ()
secures Srom the holder of the lien an agreement satisfactory to Lender subordinaiing the lien o this Security lnstrument. 1 Lender
delermires that any pari of the Property is subject to a lien which may attain priorily over this Securily Instrumenl, Lender may give
Borrower & notice identifying the lien. Borrower shall salisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard or Property [nsursace. Borrower shall keep the improvements now existing or herealier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including flouds or fluoding, for
which Lender requires insurance, This insurance shall be maintained in the nmouns and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fafls 1o moinizsin coverage described shove, Lender moy, at Lender’s option, ubtain coverage to protect Lender's
tights ia the Property in accordance with parsgraph 7.

All insursnce pulicies and renewals shall be acceplable to Lender and shall include o standnsd mortgage ctause. Lender shol! have
the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ¢l receipts of paid premivms and
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renewal gotices. o the event of fuss, Bocrower shall give promg rotlee lo the insurance carrier and Lemdes, Lender may make prool of
fusy Il ol made promptly by Horrower, :

Unless Lendes and Borrowes otherwise agree in writing, insurance proceeds shall be spplicd @0 cestoratlon or repuir of the
Property demaged, if the estoraliun or repait is economically feasble and Lender's secutity is not lessened. i the restorulion or cepule
I not econandeally feasible or Lender’s secutity would be fessened, ihe insurance proceeds shall be applicd to the sums secured by this
Security lstrument, whether or ol then due, with sny excess paid to Borower, [f Borrower zbundons the Property, of does nul answer
withtn 30 days s notice from Lender that the (nsurance curtier has offered to setle g elainy, ihen Lender may colieet the insurmsee proceeds.
Lender may use the proceeds 1o repait ot restoce the Froperty o to pay sitats secured by this Security fnntrament, whether or ot theq
tue, ‘The 0-duy period witl begin whien tre aotive iy given,

Unless Euender and Bortower otherwlse ngree {o writhg, any applleation of proceeds o principul shahi not extend o posipone
the due date of the monttdy papmens weferced @ (o prrageaphs 1 and 2 or chenge the amount of the payments. 11 under pageaph 2t
the Property is nequired by Lender, Botrawer's right o ony insurance: patictes and proceeds resulting fran damsge %o the Propecty prlor
o e neaulwition shld puss 1o Lander to the oxtent of lho suns secuzed by tis Securlty Instraent immediniely prios 10 the aceiiltion,

6, Dceupaney, Preservation, Mulnleiunce und Protection of the Property; Barrower's Lonn Applicatton; Leaseholds,
Bogrower shill aecury stablish, and wse he Froperty as Borower's principal residence within sixtyduys sfies the execntion of thiv Sceuity
Instrument and shatl costinue W occupy the Propenty as Borrower™s principa! residence for at feust one year afles the dute of ovcupaney,
nnless Lender otherwine pyeses in weiting, which consest shelf not be unreasonsbly withheld, or unless extenunting circumstances exist which
are beyond Borrower’s coniw!, Borrawer shall not destroy, damuge or impait the Property, atlow the Property to deteriorate, or commil
wasle on the Property, Berzoves shall be in default if any forfeiture netion or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment toual resuit in forfeitvre of the Property or stherwise malerinfly impair the lien created by this Secutily
Instsument or Lender's security fiderssi, Burrewer may cure such a default and teinstate, as provided in paragraph (8, by cansing e
setion ar proceeding 1o be dismissed wilta ruling thet, in Lender’s good faith determination, precludes forfeilure of the Borrower's interest
int the Property or othet madertal impainnesis of the llen crented by this Secuity tnstrument or Lender's security interes). Borrower shall
also be in defoult if Boreawer, during the toui spplication process, gave mitecinlly false o inacenrste informatlon or statements o Lender
(or failed to provide Lender with any maeria) Infromation) in conniceion with the Toun evidenced by the Nole, including, bt nat Himlied
to, represeniations conceening Borrower's ovcupaney of the Properly us o principal residence. If this Securily Instrument is on s Jenschold,
Horwes ahull comply with #l) the provisions of the Lrare, IF Borrower acquires fee title 10 the Property, the leasehold and the fee title
shal! not morge unless Londer apeees {u the merger in siting,

7, Pratectlon of Lander’s Rights In the Propecty, I orrower falls o petform the covenanis and ngreenivids canlaingd In
this Sectrity Insizument, ot there s a Jegal proceeding that may Sgnilenty alfect {onder's righis in the Fropeaty (suech av n proceeding
i banksupicy, probnte, for condemnnlion of forfeifure ur to enfose taws ur regalations), then Lender mny do and pay for whatever I
necessary lo pratect the value of the Property and Leader's rights in b Property. Lender's uetlons muy include paying any sums secured
by n fien which has privrity over this Security Instrument. appearing in cote!s prying reasanable attorrieys' fees and enteting on the Properly
to make repairs, Although Leader may take action tnder this paragraph 7, Zeider does not have o to so.

Any amounts disbursed by Lender under this paragraph 7 shall becony: »dditional debt of Borrower secured by Ihis Security
Insiruntent.  Unless Borrower and Lender agree 10 other terms of payment, these-smounts shall bear interest from the date of
disbursement ot the Nole rate and shall be payabie, with {nterest, upon notice from Lenaer to Borrower requesting paymenl.

8, Morigage lusurance, \[ Lender required motigage insurance as a conditizn ! making the losn secured by this Security
Instrument, Borrower shall poy the premiums required 1o maintain the mortgage insuranes disffect, I Tor any renson, the miostgage
insirance coverage requiced by Lender lapses or censes 1o be in effec), Borrowes shall pay the preniums requited w obtain caverage
substantiglly equivident (0 the morigage insutance previously in effect, ut a cost substantially equiveient lo the cost to Borrower of the
muttgage insursnce previously In effect, (rom an alternale mottgage {nsuree approved by Lender. & sub=tptially equivalent mortguge
insugsnice coverage Is qot svailable, Botrawer shall pay to Lender esch manth 4 sum equal fo one-twellth Bf the yearly morignge insurance
premium being paid by Bortower when the insurance covernge lapsed or ceased to be in effect, Lender will poceit, st and relain these
paymenis us a loss reserve [n lien of morigage insurance, Loss reserve payments may no longer be reguired, at e option of Lender, if
moslgage insurunce coverage (in the amount and for the period that Lender requires) provided by an insurce appeoved by Lender apain
becomies avaitable and is obiained. Bortower shall pay the premiunis required to mainlain morigage insurunce in wsfecs, or o provide 4
loss reserve, until the requitement for morlgage insutance ends in gceordance with any written agreemen! between Borrower and Lender
or applicable law.

9. {nspectlon. Lender or ity ageat may make rensounnble entries upon and inspections of the Praperty. Lender shall give
Borrower notice at the lime of or prior to ag faspection specifying reasonable cause for the inspection,

18, Condemnation, The proceeds of any award or clabm for dumages, direct or consequential, in connection with any
cusidermation ot other (aking of any pen of the Preperty, or for conveyance i lieu of condemnation, are herchy assigned ond shelf be
puid 1o Lender,

In the evem of s tolal taking of the Propeny, the proceeds shall be applied to the sums secured by his Security lastrumen),
whether or not then due, with any excess poid to Borrower, [n the event of a pattind taking of the Property in which the fair market value
of the Property immedistely before the taking is squal lo or greater than the amount of the sums sectited by s Security [nstrument
immedintely befure the tking, unloss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeant shaf}
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te reduced by the mnoi of the proceeds multiptiod by e following fracion: () the totak amanst of the sun secured Immedintely
before the taking, divided by (b) the fuir market volue of the Property (mmedistely before the tking,  Any bulance shsll be prid o
Harrower. In the event of o partlal taking of the Froperty in which the fair marke? value of the Propeny invnedilely befote the taklag
Is less than the amonat of e sumy securced immediately before the aking, unless Bortower and Lender otherwvise agree in wrillng or unless
upplivable inw alherwise provides, the proceeds shull be spplied 10 the sums seenred by this Security Instrument whether or nef the sums
are Uhen doe.

If the Property Is ubumdoned by Borrower, ot If, after notice by Londer i Borrower ihal the condemnor offers o make wn awad
ur sestle 8 el lor suntnpes, Borrower Tulls to respond to Lender withhn 30 days afler the date the nolice Is glven, Lender is authotized
o collect and apply the proceeds, sl its option, cither to restoraiion or repsir of the Froperty or to the sums secured by this Security
[nstrurient, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or postpone
the due dute of the monthly puyments referted o in paragraphs | oand 2 or chenge the emount of such paymeats.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or madification of
tmortization of the sums secured by this Seeurity Instrument granted by Lender to any successor in interest of Borrower shall nol operate
tr pelense e Uahitay ol te vriginl Borrower or Borrower's successaors in intesest. Lender shall not be required 1o commence procecdings
dguinst any successorivinleeest or relise to extend Hme for puyment o utheewise modify amuniization of the sums secured by this Securily
Instrument by reason of mny demand made by the crgind Dorrower or Borrower's successors in jnterest. Any fothearance by Leader in
exeiching any right or reerady shall ot be o walver of o preciude (he exercise of any right or remedy.

12, Successory usd ‘wsigns Bound; Joint und Several Liabitity; Coeslgners, The covennain nnd agreements of this Security
Tmtrament ahall bind s bepett Ve sucvessois and asufgon of Lender and Burtower, subject W the provisluss of parsgssph (7. Bortower's
vovenunls and agreoments shall be Joint smd several. Any Dorrower who co-slgns this Secuzity Instrument but does pol exectite the Note:
{03 i coenigning this Secorily streemcar ouly e morignge, grant and convey that Doerwer's interest in the Propeny under the tennw of
thix Secuty Tnstrament; (b)Y 18 not peesosnlly obligated to pay the sums secured by tis Security fnstrument; and {©) agrees thal Londey
sned any other Bacrower may sgree o exlend, nodiy, forbear or nmke any accommodathons with regard to the teems ol this Securlty
tastswment or the Note wiihour thar Dorrowe e’ consent,

13. Loon Charges. [ the loan secured-bvaiis Secusity Instrunant 18 subject 10 o taw which scts maximam loan charges, and
thut low I8 finatly interpretect so thut the interest or oiiwesiwan charges collected or o be collected L copection with the lons exceed the
permitted Mmits, then: (n) ay such loan chirge shall be s=aeced by the amount necessary t reduce the charge to the permitied Nmit; and
(b any sums slready collecied from Borrower which exceeded permisted limity willbe refunded 10 Borrower. Lender muy choese lo make
this refund by reducing the principal owed under the Note or b maklog o diceet payment to Borrower. 100 refund reduces prinelpal, the
reduction witl be treaied as w paetlal prepoyment wilthout any prepryniznt charge undet the Note,

14, Netices, Any natice 1o Borrower provided for in this Seourity Instrument shall be given by delivering it or by mailing it by
first class matt unless applicuble low requires wse of snother method, The/netice shail be directed o the Properly Address or any other
address Borrowsr desigoales by netice 0 Lender. Any notice (0 Lender shuli B¢ slven by st class madl o Lender’s address stoted herein
or uny uther address Lender designates by notice to Borrower. Any notice proviczd for in this Security Insteument shall be deemed o have
heer wiven tu Borrower o7 Lender when given ay provided in this perugraph.

15, Gaverning Law; Severabliity. This Security Instrument shall be govered oy federa) law and the law of the jurisdiction I
which the Property is located. In the event that sny provision or clause of this Security Instzument oe the Note canflicts with applicable
taw, such conflict shall not affect other provisions of this Security Insirunent or the Note which Zan be given effect without the conflicting
provision. To this end the peovisions of this Security Insirument and the Nole ure declared to be severabie,

16. Borrower's Copy. Borrower shall be given one confornwed copy of the Note and & his Security Instrument.

17. Transfer of the Property or o Beneficinl Interest in Borrawer. I all or aay part of the Properly or any interest in it is
sold ot transferred (or iT n bencficial interest in Borrower is sold or transferred nd Borrower is not 8 neties! person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in fwl of alt sums secured by s Security Instriment,
However, this option shall not be exercised by Lender if exercise is prohibiled by federsl fnw as of the dute o s Security Instyument.

If Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide.o period of not less
than 30 days frum the date the autice is delivered or madled within which Borrower must pay all sums secured by this Security Instzument,
I Borrower feils to pay these sums prioe to the expiration of this perfod, Leader may livoke any remedivs permitied by this Security
Instremient without further nalice or demand on Borrower.

18, Rarrawer's Right 1 Refontate. 17 Borrower meets certaln conditions, Borrower sia!l have the right to have enforcement
of this Sacurlly Instrument discontinued ab any time prios to the cacdier of: {a) S days (o1 such other period us applicuble Taw niny specify
for renatatement) before safe of the Properly pursiant o sny power of sale conleined in Ihis Securily Instrument; or (b) eney of o
judgment enforcing this Security Instrument, Those conditions ure that Borrower: (u) pays Leader ali sums which then would be due under
ihis Sceurity Instrument and the Note 85 if no aceeleration occuried; (b) enres any defsult of any other covenanls or ugreements; () pays
all expenses incurred in enforcing this Security Instrument, including, but ol limited to, reasonable atiogneys’ fees; und (d) takes such
sction as Lender may reusonably require to essuge thel the lien of this Securlty [nstrument, Lender’s rights in the Propetty and Borrower's
obligation to pay the sums secured by this Securily Instrament shall cominue unchanged. Upon reinstalement by Borrower, ihis Security
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Insteument and the obdigations secored hereby shall remain fdly cffective ay i mo acceloration find vecureed.  Howover, this tghl o
refnsmie shatl nar upply in the cuse of seeeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interesl in the Note (logether with this Security Instrument)
gy be yold one or misre Bmes without prlog notice to Borrowee, A sale may resull In e change in the enlity (knuwn as the *Losn Servicer”)
that volleets monthily payments due ondee the Mote und this Secarlty Dwtrament. There wlso may be one o more changes of the Lo
Serviver useelated to a sale of the Note, T there is » chinge of e Loan Servicsr, Barrower willbe glven wrilten notice of the chonge in
accordance whh pirsgraph 14 abave and applivable I, The aotice will stale e name and sddress of the now Loon Seivicor amd he
nddrens tu which payments should be made. The aotice will alye contain ony other Information reguired by applivable law.

20, Haznrdous Substances. Borrower shul! nol cause or permit the presence, use, disposal, stornge, of release of any Hnzardous
Substances on o1 by the Property, Botrower shall not do, nor allow anyone else to do, anything affeeting the Propenty thut Is in violntion
of any Enviranmental Law. The preceding two sentences shall not apply to the presence, use, of storoge on the Property of small guantities
of Hazardous Substences that are genersily recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Buorrawer shall promplly give Lender written notice of any investigation, clsim, denand, lawsuit or olher aclion by any
govermmepinl or regiinlory ngency of private pasty ivolving the Praperty and any Hazardous Substance or Environmental Law of which
Rocrower hex actual knowledge, 8 Borrower learns, or {y notificd by any govermmental or regulatory suthority, that sey removal ot other
remedintion of ury Huzardous Substnce affecting the Properly is necessary, Borrower shull prompily take off necessary remedinl sctions
in necordunce with Ercironmental Law,

As used in tas puingraph 20, "Hozardous Subslances” ase those substances defined s loxie or huzardous subsimwces by
Eovitaumental Law and 15 Drilowing subrtonces: gesollne, kerosene, other Drammable or toxle petealeam producls, loxic pesticiles and
harblvldes, volntile solventy, aalsrlaly contnining asbestos or Tormaldelyde, and redioactive malecnin, As used In thls puragraph 20,
hwvironmentel Low® means edern'claws and Tows of e furisdividon whese tie Progerty I8 ocated that telale fo health, ssley oy
epvimamenint prolection.

NON-UNIFORM  COVENANTS. Burrower mwd Lender further covenant ond agree s follows:

21. Acceleration; Remedies, Lradee shall glve natice to Borrawer prior to aceeleration following Borrower’s hreuch
of any covenunt or ugreement In thls Security-Instrument (hut oot prior o seceleration under paragraph 17 unless applicable
luw provides otherwise). The notice shall sp iy (n) the defunlt; (b) the action required to cure the default; (¢) a dute, nof Jesy
thun 36 duys from the date the notlee is given to Borrower, by which the defuult must be cured; and (d) that fsilure to cure the
default an or before the date specified in the noticemoy result in aceeleration of the sums secured by this Security Insirument,
foreciosure by judiclnl proceeding and sale of the Prepiriy, The notice shall further inform Borrower of the right to relnstute
after accelerution and the right to assert in the foreclosur: proceeding the non-existence of u default ar any other defense of
Borrewer in acceleration and foreclosyre, If the default is 2ot ¢need un or before the dute specified in the notice, Lender ut Jiy
option may require immediate payment in full of all sums secvzed by this Security lustrument without further demand nnd
muy foreclose this Security lnstrument by judicial proceeding. Lza/sr shall be entitled to collect ull expenses incurved In
pursuing the vemedles providedin this pragraph 21, including, but nec mited to, reasonable nttorneyy’ fees und casts of title
evidence,

22, Release, Upon peyment of all sums secured by this Securily Instrare<nty, Lender shall refense this Security Instrument
without a charge to Borrower. Borrower shull pay uny recordation costs,

23. Wajver of Homestead, Borrower waives all right of homestead exemption)in the Propernty,

24. Riders lo this Security Instrument, Il one or more riders are execnted by dorcower and recorded together with this
Security [usirument, the covenants and sgreements of each such rider shall be incorporated inio and shall amend and supplement
the covenmis and agreements ol this Security Instrument a8 if the rider(s) were 2 part o tnis Securily lnstrument. {Check

applicable box(es))

{X] Adjusiable Rate Rider [ ] Condominium Rider { 1 1<44‘mily Rider

[ | Graduated Payment Rider [ ] Plunned Unit Development Rider [ 1Biweekly Payment Rider
[ ] Balloon Rider { ] Rate Improvement Rider [ ]8cond Hovye Rider

[ | Other(s) (specify]
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BY SIGNING BELOW, Borrowes secepls and ngrees 1o the terms and covenanly contuined in this Security fnstriment

and in any rider(s) executed by Barrower and recorded with it
M."wal)

gmael Santiago, Jr. MHosrower

Witnesses:

(Seal)
Borewer

(Meuly
-Hotrawer

(Sunf)

' /) Porruwer
. / - o (Spaca Below Thia | ine For Acknowlerdgement]

T
&
STATEIOF ILLINOS - O Couk County ss:

Q o0 Nitnry Public ju and lor suid county and state do hereby certify thit
Ismasl Santiago, Jr. , divorced, not since remarried,personuly known o me

to be the same person(s) whose name(s) é’ subserioed to the foregolng instrumgny, appeared before me this day in

person, and acknowledged that { i'g he signed und delivered the sad instrumtent as S free and voluniery aet,

for the uses pnd purposes therein set forth, KQ .%/ y/
Given under my hand and official seal, this __(~ - &4 1w A .

—_

My Commission expires:

ﬁnry Pub’ic
AAAAAAAAAAAA
4 "OFFICIAL SEAL"" b
4 Clora B. Miller >
: Notary Public. Siale of [liisols p

My Commission Explres 5)26/9
Vvvv»’vvgrvjv‘\!r?v}

SOLYIGEYG
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(1 Year ‘Creasury fodex - Rate Capy - Flxed Rate Conversfon Optlon)

. THIS FIXED/ADIUSTABLE  RATE RIDER is made this twenty faurth day of October, 1994, and is incorporuted into
and shall be deemed to gmend and supplement the Mortgage, Reed of Trust or Security Deed {the "Securily Instrument") of the
some date given by the undessigned (the "Borrower®) to secure Borrower's Fixed/Adjusiabie Rate Note (the “"Now")in

Roxe Muortgage Corporation , an llinols Corgsorstion
(the "Lender”) of the sume date and covering the property described fn the Security lnstrament il foented ot

4308 North Lowell
{hleagn, 11, 60641
{Property Address)

THENOTE PROVIDES PFOR ATCHANGEIN THE BORROWER'SFIXED INTEREST RATE TO ANADJUSTABLE INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTARLE RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A NEW FIXED RATE.

Additionaf Covenunts. [n addition 10 the covenants and sgreements made in the Security Instrument, Borrower and Lender
futther covenant and agree as fotlows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
‘The Note grovides for an initind fixed interest rate of 6.750%. The Note provides for o change in the initind (ixed rate
to un adjustable lateesat eate, a8 follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chnnge Dates

The fnithal fixed interdst Suve T will puy whil change 0 wi sdjustable hetereat rate on the first doy of November, 1995, und
an that duy every [2th moamh theroefivr, Hoch date an which my adjustable {nterest rate could change is called o "Change Dute.”

(B) The index

Beginning with the first Change ‘Oate, miy adjustuble interes: rate will be based on an Index. The "Index”is the weekly
average yield on United Sintes Treusury seenritics adjusted o @ constart maturity of 1 vear, as made available by the Federad
Resesve Board, The most recent index figure aveilable as of the dote 45 duys before cach Change Date is callied the "Curremt
Index."”

If the Index is no jonger available, the Noie Holder will choose a new index that s based upors comparsble information.
The Note Holder will give me notice of this choice.

{Cy Culeulntion of Chunges

flefure each Change Date, the Note Holder will esleslale my new interest rote by adding Two and Seven Eighths
pereentage points (2.875%) 0 the Careent lndex. The Note Hetde, willthen round the result of this addition to the nesrest one-
eighth of one pereentuge point (0,125%), Subject to the limits stalCd ia Section (D) below, this rounded amount will be my new
interest rate untjl the next Change Date.

The Nole Holder will ther. determine the amount of the moat'ady payment thsl wounld be sulficient 1o repoy the unpaid
principad that [ am expected 10 owe ot the Change Date o fuil on the Moluzity Date gt my new interest rate in substanmially equal
puyments, ‘The result of this calenlation wil) be the new amount of my wonthliv.paymeat.

(D) Limits on Interest Rate Changes

The interest tete [ am required to pay ot the first Change Dnte will not b ireater than 8.750% or fess than 4.750%,
Thercafter, my adjusinble inlerest rute will never be increased oc decreased o any dmcie Change Date by more thun Two
percentage points (2.080%) from the rate of inlerest | have been puying for the preceding 12 months. My imerest rote will never
be greater than 12.750%,which is called the "Maximum Rate™.

(£} Effective Date of Changes
My new interest rule will become effective on ench Chnsge Date. | will pay the umount of my new monbly payment
beginning on the first maathly payment dote ulter the Change Doe until the umognt of my moathly/piyment chunges ugain,

(M) Neotice of Changes

The Nele Holder will deliver or mail to me a notice of any changes in my adjustable interest rate arothe amount of my
monthly payment before the effective date of any change. The notice willinclude information reyuired by law'o be given me and
also the Utle und telephone number of u person who will answer any question 1 muay have regarding the notice.

B. FIXED INTEREST RATE OPTION

‘The Nole provides for the Borrawer's option to convert from an adjustable interest rate with interest rate limits to a4 aew
fixed interest rate, us follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Canvert to Fixed Rate

| have o Conversion Option thal | can exercise unless | am in default or this Section 5(A) will not permit me 10 Jdo so.
The "Conversion Option” is my option © convert the dnterest role [ am required o pay by this Note from au adjustable rate with
futerest rale Hmits to the fixed rute caleuluted under Scction 5{B) balow,

The conversion enn only lake pluce on the [irst, second or third Change Date, Each Change Dute on which my interest
rate can convert from an adjustable rate 10 u fixed rote also is called the "Conversion Datwe.” | can convert my interest rate only
on one of these three Coaversion Dates,

If I want to exercise the Conversion Option, I must first meel centain conditions. Those conditions are that: (i) 1 must
give the Note Holder notice that | want 1o do so; {ii) an the Conversion Date, 1 must not be in defoult under the Note or the
Seccarity Iustrument: (iii) by o dute specified by the Note Holder, 1 must pay the Note Holder a conversion fec of

MULTISTATE FIXED/ADIJUSTABLYE RATE RIDER-1 YEAR CONVERTIBLESingle Family-Fannic Mac Uniform lastrument
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s s sund (v} ! must sign aad give the Nole Felder any documents the Note Holder requises to effect the

COpVErsion,

e pm— e

{B} Cakulation of Fixed Rate

My new, fixed interest rate will be cqual to the Federal Nutional Morignge Asscciation'’s required net yield s of o date
uiid tine of day specified by the Note Tolder for () if the origingd term of this New is greater thon 15 years, 30-year fixed rate
mortgages covered by applicuble 60-day mundatory delivery commitments, phus five-cighths of one percentage poimt (D.625%),
rounded to the nearest oae-eighth of one percentage point (0.125%), or (ii) ifMthe originaf term of this Note is 15 years or less,
15-year fixed rate morigages covered by applicable 60-day mandalery delivery commitments. plus five-eighths of one percentage
point {0.625%), rounded to the uearest one-cighth of cne percentage point (0.1256). If this required net yield cannol be
determined becanse the applicable eommitments ure not available, the Note Holder will determine my imerest rate by using
comparsble information. My new rato caleutated under this Seclion 5(B) will not be greater than the Maximum Rate stated in

Section 4(D) nbove,

{C) New Puyment Amount and Effective Date

If f choose to exercise the Conversion Option, the Note Holder will determiing the amount of the monthly payment tha
wonltl b sulficient t cepay the wupald priveipal | am expected o owe on the Conversion Date jn (ull on the maturity date ol
my new fixed lnteeest rute in substuntiolly equnl poyments, “Ihe result of this enlenlaon will be the new amount of my monthly
payment. Beginning vedth my fiest monthly payment after the Conversion Dute, U will pay the niew wmount as sy monthly paymen)

until the Maturity Lo,

TRANSFER OF THE I'ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower's ‘nitial fixed interest rate changes to an adjustuble interest rate under the terms stated in Section A
above, ur after the Borrowerererecises the Conversion Option under the conditions stated in Section # abave, Uniform Covenunt
17 of the Sccurity [nstrument sua?l be in effect as follows:

Trunsfer of the Propercy vo a Beneficinl Interest In Borrower, I all or any purt of the Propenty or uny interest in it is
sold or trunsferred (or i€ o beneficial/interest in Borrower is sold or trunsferred and Borrower I8 aol o amarel person) without
Lender's prior written consent, Leauer mny, ol i1s oplion, reguire immediete payment in {ull of all sums sccused by this Security
Instrument,  However, this option shull (aor be exercised by Lender iF exercise is prohibited by federul law os of the dute of 1his
Security Instrument.

IF fender excreises this option, Lender sty give Borrower siotice of seceleration. The notice shall provide a period of
nol Jess then 30 days from the dote the notice s delivered or ouiled within which Borrower must pay ull sums sceured by this
Security Instrument. [ Borrower fuils @ pay these sans prior W the expirmion of ks period, Lender may invoke wny remedies
permilled by this Sccurity Instrument without further/ndtier or demand on Borrower,

2. When Borrower's initin} fixed interest rate.cpanges to un adjusteble interest rote under the {erms stated in Section
4 gbove, and untgl Borrawer exercises the Conversion Option under the conditions stated in Section B above, Uniform Covenant
17 of the Security Instrument conteined in Section C 1 above snuli ceuse ta be in effect, and the provisions of Uniform Covenant
17 af the Seccurity lnstrument shail be amended 10 teud as foltows:

Transfer of the Property or n Beneficiul lnterest in Borcoyrer. I all or any part of the Property or any interest in it is
sold or trapsferred (or if 2 beneficial interest in Borrower is sold oe fransferred and Borrower is not a natural person) without
Leader's prior written consent, Lender may, at its option, reguire inipadinte puyment in Ml of all sums secured by this Security
Instroment,  However. this option shall not be exercised by Lender il execcise is prohibited by federal luw as of the date of this
Security Instrument, Leader also shall not exercise this option if: (u) Boreoveer causes o be submitted o Leader informmion
required by Lender to evaliate the intended transferee as if a new loan sicre being made to the transferee: and (b) Leader
renssnably determines thut Lendes's seeurity will not be impaired by the loan azsumntion and that the risk of o breach of uny
covenant or agreement in this Security Instrument is acceplable to Lender.

o the extent permitted by applicable low. Lender muy charge u reasohable deCas a condition 1o Lender’s consent 1o the
loun assurnption.  Leader alse may require the tronsferee o sign an assumption agreemenr-that is acceptable o Lender and that
obligutes the transferee 1o keep all the promises and sgeeements made in the Note and ipdthis Security Instrument.  Borrower
will continue 10 be obliguted under the Note and this Security Instrument unless Lender rolenses Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Leader shall give Borrower notice of acceleration.
The notice shull pravide a period of not lvss than 30 days from the date the notice is delivered Gr mriiad within which Borrower
must pey all sums secured by this Security Instrument. | Borrower fuils to pay these sums prior to the :xpiration of this period,
Lender may invoke any remedies permintied by this Security Instrument without further notice or ceziard on Borrower,

BY SIGNING BELOW, Borrower nccepts and agrees to the lerms and covenants conifiped in thisr7avd/Adjustable Rute
Rider,

Seal)
Bosrrsweer

{Secal)
Bottower

(Sealy
Horrower

(Scal)
Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR CONVERTIBLE-Single Family-Fanpic Mae Uniform Instrument
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