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MORTGAGE

GT-16-14-050 (8/90) This }mnrrm:r wis prepared by:
26

beiween the Mortgagor, . deaton. Lalallaia. ... and Marjorie Lavallais ...
(herein “Borrower™), and the Moutgagee, . AMBE . THC. . i i b e e
a.Coxporakion............w. Gpanized and existing underthe nwsof L TBXRB. ... e,
whose address is ., 85853 H. S1BVAONS. FPREEWAY, . DALLAR, TX.75247... ... ... ............. therein “Lender™).

WierEas, Borrower is adebted e bender in the principal sum ol US. S . 15010.00............c .
which indebtedness is evidenced by Borrowe s pote dated XAC((O%SYZZ,/&I(” cdtgd extensions and repewals
thereof (herein *Note''), providing or month)y=instalfoents of principal and interest, with the balunce of indebtedness,
it not sooner paid, due and payable on . Apgroximately. 180 monthe. fram. disbursement..dats.............

To Securk to Lepder the repayment of the adekisdness evidenced by the Note, with interest thereon; the payment
ot ull other sums, with intetest thereon, advimeed i dciordanee Derewith o protect the security of this Morgoge: and
the performance of the covenants and agrecirents ol orrower berein comained, Borrower does hereby morgage, gram
mnd convey to Lender the foliowing deseribed property locuted g the County of . CORK. ... . Stare of
Hlinois:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED I)I THE COUNTY OF COOK IN
THE STATE OF ILLIROIS, TO WIT: THE NORTH 12.o” PEET OF LOT 27 AMD THE
BOUTH 18.13 FEET OF LOT 28 IN BLOCK 2 IN J.H. WJLTSIDE AND COMPANY'S
SUBDIVISION OF THE 1/4 OF SECTION AND COMPANWNY'S SU4LIVISION OF THR
BASBT 1/2 OF THE EAST 1/2 OF THE S8CUTHEAST 1/4 OF T.IE SOUTHWEST 1/4 OF
S5ECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THS THIPD PRINCIPAL
HERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX # 16-09-313-030

4814876
i which has the address of . L2 7 . TBETObO . oo cie e cerrrrsiseeianrsraares +Chicago. .. .o, .
[Street} [Ciy]
oIS, oo 60644..........ooen ... (herein *'Property Address™ );
[Zip Code]

TocEruer  with all the improvements now or hercafier erected on the property, and ull easements, rights,
appurienances ond rents all of which shatl be deemed to be and remain o part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estte i this Mortgage is on a leasehold) are
hereinafter referted to s the < Property.”™’ .

Borrowsr covenants that Borrawer is lawlully seised of the estute hereby conveyed and has the right 1o morgage,
geant and convey the Property, and thit the Property is unencumbered, except for encumbrances of reeord. Borrower
covemants that Borrower warrants and wilt defend generally the tide to the Property against all claims and demands,

subject o encumbrunces of record,

ILLINOIS
& GT-15-14-050 {8/90)

Aankars Systame, Inc., 3t Cloud, MM 58302 (1-800-397-2245 168 SMDIL CUSTOMIZED 5
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10, Borrower Not Ke ifcaynl ce lver ¢ for payment or modificn.
tion of amortization of th % . ] sucdessor int interest of Borrower
shall not operate to release, in any manner, thc l:.&blllly ol‘ the onglmﬂ Borrower and Borrower's suceessors in interest.
Lender shall not be required to commence proceedings agaiast such successor or refuse to extend time for
puyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Burrower and Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall noat be a waiver of or preclude the exercise of any such right or
remedy.

i1, Successors and Aassigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements ficrein
contained shatl bindd, and the rights hercdnder shal) inure to, the respective successors and assigns of Lender and
Borrower, subject to the proviviens of parageaph [0 hereoll All covenants and agreements of Borrower shall be jolnt and
swvernl, Any Borrower who co-signs this Mortgage, but does not exccate the Note, (al is co-slgning this Mortgnge anly to
mortguge, grant and convey thet Botrower's interest in the Property to Leader under the terms of this Mortgege, () s
not personally abie on the Note ar under thls Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may ogeee to extend, modify, forbeur, or make any other sccommuodations with regard 1o the terms of this Mortgage or
the Mote without that Borrower’s consent and without releasing that Borrower ar modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required vnder applicable law to be given in another manner, {a) any notice to
Borrower provided For in this Mortgage shall be given by delivering it or by mailing such notice by certified mait
addressed te Borrower al the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereip, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addriss s's Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Martgage shall be drimed to have been given o Borrawer or Lender when given in the manner designated herein.

13. Governlng law; Sevcrnhlllty The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which iie/froperty is jocated. The foregoing sentence shall not 1imit the applicabllity of Federal law to
this Mortgage. In the ¢veni thal nny provision or clause of this Moctgage or the Note conflicts with applicable fuw, such
conflict shall nat affect other provisions of this Mortgage or the Nole which can be given effect without the conflicting
provision. and to this end the provisions of this Moriguge and the Note are declared to be severable. As used herein,
“costs'’, “expenses” and “attorncys fees' include all sums te the extent not prohibited by appliicabin law or limited
herein.

14. Bomwcx 3 Copy. Borrc:wcr snal bo furnished a conformed copy of the Note and of this Martgage at the time of
execution or after cecordation hereof.

15. Rehsbﬂit«gtiop Lom Agreement, Borroveer shall futfill all of Borrower's obligations under any home rchabifita-
tion, improvement, repair, or other loan agreament which Batrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to e¢xecute apd delivel to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havz as,abast parties who supply tabor, materials or services in conneclion
with improvements made ta the Property.

16. Trunsfer of the Property or a Benelicial Inter st {r-Rocrawer. 11 all or any part of the Property or any inferest
in it is soid or trensTerred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natura)
person) without Lender's prior written consent, Lender niay, u! i1s option, require immediate payment in full of all
sunis secured by this Morigage. However, this option shall =0/ be exercised by Lender il exercise is prohibiied by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower nodicz of acceleration. The notice shall provide a
period of not {ess than 30 days {rom the date the notice is delivered ordnatled within which Borrower must pay all sums
secured by this Morigage. If Borrower fails 1o pay these sums priorao ine expiration of this period. Lender may in-
voke any remedies permitted by this Mortgage without further notice or demond on Borrower.

NoN-UNIFORM COVENANTS, Borrower and Lender further covenani ayd aplee as follows:

17. Acccleration; Reruedles. Excepl as pruvided in paragruph 1€ hercof r.oun Borrowee’s hreach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay-whon due any sums secured by this
Morigage, Lender prior to accelerntion shall glve notice to Borrower as provided in'prirzmph 12 hereo! specifying: {1}
the breach; (2) the action required (o cure such breach; (3} a date, not Jeas than 10 days flom the date the notice (s malied
to Borrower, by which such breach must be curedy and (4} that fallure to cure such breach br or before the date speeifled
in the nutlce may resull in acceleration of the sums secured by this Mortgage, foreclosure by judistal proceeding, and
sale of the Property. The notice shall furiher inform Barrower of the right to reinstate nfter necleriticn and the right to
nzserl in the foreciosure proceeding the noneafstence of o delnult o any atlier defense of Borrowe! {2 accelerntion and
foreclosure. if the breach Is not cured on or before the date upulﬂcd in the notice, Lender, at Lepues’s option, may
deciare all of the sums secured by this Mortgage to be immediately due and payabie without further (lem»nd and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding (v .xpenses of
foreciosare, including, but not Himited to, reasonable attarneys® fees and costs of documentary evidence, ubstractz and
title reports.

18. Borrower's Right to Relnstate. Motwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrewer shali have the right te have any proceedings begun by Lender to enforce this Mort-
guge discontinued at any {ime prior to entry of @ judgment enforcing this Mortgage il {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all reasonable
expenses incurred hy Lender in enforcing the covenants and agreements of Borrower contained in this Muortgage, and in
enforcing Lender's remedies as provided in puragraph 17 hercof, including, but not limited to, reasonable attorneys’
fees; und id) Borrower takes such action ns bender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Properly and Borrower's oblignlion ta pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and ¢ffect as if no acceleratian had occurred.

19, Asslgnment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Froperty and to collect the rents of the
Praperty including those past due. All rents cellected by the ceceiver shall be applied first to payment of the costs of
managemertt of the Property and coilecllon of rents, including. but noi limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then (o the sunis secured by this Morigage. The receiver shalt be liable 1o
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