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THIS MORTGAGE is made this 15th day of Cctober .
19 94 , between the Morigagor, Freddie D. Brown And Mattie L. Brown, His Wife In
Joint Tenancy (kerein “*Borrower''), and the Mortgagee,

Credicorp: Inc. v a corpoinﬁon organized and
existing unider the lawsof  the State of Illinois .

whose nddress is 4520 West Lawrence Avenue Chicago, Illinois 60630 '
{hercin “Lender™).

WHEREAS, Dorrower is indebted to Lender in the principal sumof U.S.5  15,111.00
which indebtesn=s, is evidenced by Borrower's note dated  October 15, 1994 and extensions and rcncwals
thereof (hereln “Nate™), providing for monthly {installments of principal #nd interest, with the balance of indebtedness,
if not soamer pold, dae tnd payable on October 20 1959 ;

TO SECURE to Lenderahe repayment of the indebledness evidenced by the Nate, with interest thereon: the payment
of all other sums, with Iniecist thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenarics and agreements of Borrower herein contained, Borrower does hereby mortgage. grant

and convey to Lender the followiits described property loeated in the County of Cook , State of
ilinois: ’

Lok 18 in Block 1 in Scouth Shiour Gardans, a Subdivigion in the Northeast

Quarter of Section 1, Townshig 27 North., Range 14, East of the Third Principal
Meridian, according to Plat regiscored as Document Number 261054, in Cook

County, Illincis.

P.I.N. #25-01-203-018

which has the address of 8737 South Merrill Chicago B
|Street) {City}

Minois 60617 {herein ““Property Address™):
141p Code}

TOGETHER with all the impravements now or hereafter erccted on the praperty, and a1 easements.. rights,
appurtenances aed rents all of whick shall be deemed to be and remain a part of the property covered by this Mortgnge:
and nll of the foregoing, together wrth sutd property {or the leaschold estate i this Mortgage is on a leaschold) are
heretnafter referred to as the " Property.’

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right fo mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warranis and will defend generally the title to the Property against all claims and demands,
-subject te encumbrances of recard,
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10, Borrowor Not l‘LJ‘N@F"E"I“@'IXAb“G‘R thYtimc for payment or modifica.
vy Lan

tion of smortization ol the sums secured by this Mortgage granied t der to uny suceessor in interest of Borrower
shadl not operste o coleans, in any manner, the Hability of the orlgtasl Borrower and Borrawer's succesaors in intecest.
Lender shall not Le requlred to commence procecdings nygnindt sucht sucesesor or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by thls Murtgage by reason of any demand made by the
vriginal Borrower and Borrower’s successors in interest. Any ferbearance by Lender in exercising any right or remedy
hersunder, or otherwise afforded by applicable law, shall 10t be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound; Jolni and Several Liability; Co-slgners. The covenants and agreements herein
contained shull bind, und the rights hereunder shall inure to, the vespective successors and assigns of Lender and
Borrower, sibject 1o the provisions of paragraph 16 hereof, Al! covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execuie the Note, (a) is co-signing this Mortgage only lo
mortgage, grant and convey that Borrower’s interest in the Property to Leader under the terms of this Mortgage, {b) is
not personally liable on the Nute or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree 1o extend, madify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Berrower's cansent and without refeasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable lnw to be given in another manner, {a} any notice to
Borrower provided for in this Mortgage shall be given by deliveriag it or by mailing such notice by certified mull
eddressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided bireb, and {b) any notice to Lender shall be given by certified mail to Lender’s uddress steted herein or 1o
such other addresi-as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be ricemed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing-i.7/=: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whic (b Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveni'that any provision or clause of this Mortgage or the Note conflicts with appilicable law, such
conflict shall noi affect othér rinvisions of this Morlgage or the Note which can be given effect without the conflicting
provision, and to this end the rnrevisions of this Mortgage and the Note are declared to be severable. As used herein,

“eosta'", Yexpenses' and “nliornays’ Jees' include all sums to the extent not prohibited by applicable taw or limited

hereln,
t4, Borrower's Cony. Borrower stinll be furnished a conformed copy of the Note and of this Mortgage at the tirne of

exccution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agrezmw :nt which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver tc Jender, in a formm acceptable to Lender, an assignment of any

rights, claims or defenses which Borrower may havs zzainst parties who supply labor, materigls or services in connection

with improvements made to the Property.
16. Transfer of the Property or a Beneficial Inter st it Borrower. If all or any part of the Property or any interest

in it is sold or transferred {or if a beneficial interest in 2orvower is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender inzy at its option, require immediate payment in full of all
sums sccured by this Morigage. However, this option shal_not be exercised by Lender if exercise is prohibited by
federal [aw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower Jglice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is dellvered o/ siailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 1o pay these sums prior to fae expiration of this period, Lender may in-
voke any remedies parmitied by this Mortgage without further notice ot deriand on Borrower,

NON-LINIFORM COVENANTS. Borrower and Lender further covenant arnd agree as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 herecf. vi:or Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay ~han due any sums secured by this
Morigage, Lender prior to acceleration shall give netice to Borrower as provided in parrgraph 12 hereof specifying: (1)
the bresch; {2) the action requlred to cure such breach; (3] a date, not Jess than 10 days from the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fafiure to cure such breach oror hefore the date specified
in the notice may result in acceleration of the sums secured by thla Mortgage, foreclosure by Jad'elal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acce’¢r-ilan and the right to
asseri in the foreclosure proveeding the nonexlstence of & default or any other defense of Borro'«er to accelerntion and
foreclosure, If the hreach is not cured on or before the date spevified in the notice, Lender, at Lencer's optlon, may
declare all of the sums secured by thix Mortgage to be Immediately due and paysbic without further Ocriand and may
foreclose this Mortgage by judiciel proceeding. Lendzr shall be entitled 1o collect in such pruceeding all expenses of
foreclosure, Including, but not mited to, reasonable attormeys' fees and costs of ducumentary evidence, abstracts and
title reporta.

18. Borrower’s Right tp Reinstate. Notwithsianding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Nowe had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and ngreements of Borrower contained in this Mortgage, and in
enforeing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable attorneys’
fees: and (d} Borrower takes such action as Lender may reasonably require te assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpalred. Upon such payment gud cure by Borrower, this Morigage and the obligations secured herchy shall remain
in full force and effect as i no aceeleration had occurred.

15, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys® fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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