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W s LN. 1092883 " MORTGAGE .'

27X
1401 3079
THIS MORTGAGE ("Seetrity Tastrumont”) is givengn OCTOBER 3, 1994 : . 'The mortgugor iy
CAROL CONRAD, SINGLE ~HAVING NEVER BEEN MARRIED o : ;
("Bofmwﬁ"). This Security Instrument is given ty DEPT-ﬂi RECGRDING : 439,50
PACOR MORTGAGE CORP. e S v?”? TRAN 7804 10/26/9%1:{]:32:%9
‘ o —R2 140
3rm CEUNTY RECU?DER
- . , . . i ) i e . . . ) . '
which is orgunized nnd oxisting under the laws of THE. STATE QF ILLINOIS -, and whose
sddiess i 401 SOUTH LA SALLE STREET-SUITE €uf. : - o :
CHICAGO, ILLINOIS 60605 (Ceonder"). Borrower owes Lender the principnl sum of
SEVENTY THOUSAND :
AND 00/100 mem(us s 70,000, 00 ).

This debt is evidenced by Borrawer's note duted the same date as this Securoy Ingtrument ("Note), which provides for
NGVIEMBER 1, 2024 .

maonthly payments, with the Tull debt, if not paid earlier, due and - payable on
This Security {nstrument secures to Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and all rcnewn]u, _Ef
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under pamgraph 7 to ¢
protect the security of this Security Instrument; and (¢) the performance of Borrewer's covenant= and agresments under this -3
.,,‘ri
Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and convey to Lender the following CD
described property located in COCK County, lllinois: §
UNIT NUMBER 2G IN THE 1255 NORTH STATE PARKWAY CONDOMINIUIV AS %}
DELINEATED ON THE SURVEY .QF THE FOLLOWING DESCRIBED- PARCEL (F '
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
17-03-109-d30¥1665‘
which has the address of 1285 NORTH STATE PARKWAY UNIT ZG C]"ICAGO: . Streat, Gity.,
llinois. 60610 W | ("Property Address”); -
' ‘ . ‘ DP5 1089
ILLINOIS-Single Fumiiy-Fannie MuuiFfeddiu Mac UNIFORM INSTRUMENT o Page ot 6 ’ Form 301 i 9/90
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8 Huzard or Property” Insurine® fosroswver Sha u.p the TprovEThent® ne mu!mg or hepeafter crected on the

e I’ai:purly insured wgninst fuss by fire, huzards included within the term "extended covernge” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insursnce shall be maintained in the amounts and for the periods
that Lender requires, The insurance enrrier providing the insurmnce shall be chosen by Borrower subject to Lender's upprova)
which shall not be wnreasonably withbeld, 1F Borrower fails t0 nwintio covesnge deseribed wbove, Lembor may, w Fender's
option, bbliin coveruge to protect Lendvr's rights i the Property in nceordunce with paragreph 7,

All insurnnce policios und renowals sl he aceeptable to Lender and shell include o stundasd mortgage claose, Leader
shutl fuve the rght 1o hotd the policies and renewals, 1F Lender requises, Borrower shall promptly give w Lender all receipts of

paid premitms and renswal nolicss. In the event of loss, Borrower shall give prompt notice o the insuragce carrier sl Lender,
Lender muy muke proal af loss if not matde promptly hy Borrower,

Unbess Londer mnd Borrgwer ulimrwmu agren @0 writing, inmrmes provesds stall ho npplh'd ) yestoralion or cepitir of the
Prroporty daniged, i the weatoration oe epain is sconomieatly feasiblo and Lendee's seeurity is not lessened, 1§ (he restoration or
ropair is not ecanomically fensible vr Lendor's yecurity would be lensencd, the insursncs proveeds shall be upplicd 10 the sums
seenred by this Seeurity lastremont, whethier or not then due, with any excess puid o Borsower. [ Borrower abandons the
Property, or does nnt answer within 30 days 2 notice from Lender that the insurance currisr tus offered to settle a claim, then
Lender wwy callCt e insurance proceeds. Lender may use the proceeds ta repais or restore the Property or to pay sums
secutred by this Secusiy Instrument, whether or aot then due, The 30-ay period will begin when the notice is given.

Unless Lender wad Barrower atherwise agrey in writing any applivition ol proceeds to principsd shinkl not extend or
postpone the due dute o ths “mmhly puynmenis referred to in puragraphs 1wl 2 or change the wmount af thy payments, 1f
under mruynph 21 the Pmp riy s acyuieed by Londer, Boprower's right to oy inswpunce policies and proceeds reswlting from
dagmge to the Property priar 10 the requisition shatl prss 1o Lender to the extent of the sums secured by this Secnrity Instrument
immediately prior to the nequisition,

6. Oceupuney, Preservation, Mainteasace und Protection W the Property; Borrower’s Lonn Applientian; Lensehnidy,
Borrower shull oceupy, establish, und o dhe Pranorty us Borrower's prineipsl revidence. witltin sixty duys after the execution of
ttis Security lastrument and shal) continue & oceapy the Broperty us Borrowes's principal residence for ot Jeast one your after
the date of oucnpaney, unless Lender otherwise Lurees in writing, which consent shell not be unrcasonably withheld, or unless

uktenuating circumstances uxist which ure beyond! Bogrower's control. Borrower shall not de&.imy, dumage or impair. the
Property, sllow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that v, Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially tmpuir the fien created by tiis Scourity Instrument or Lender’s security interest, Borrower may
cure such u defuult and reinstate, as provided in paragraph 18, by .uhulg the zction or pmu.cdmb to e dismissed with a ruling
that, in Lender's good faith determination, precludes turtelturu o¥ thie, Borrower's interest in the Property or other materiul
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in defuult if
Borrower, during the loun application process, gave materially fulse or ingocurate information or statements to Lender (or fisiled
to provide Lender with any material information) in connection with the foan Svidunced by the Note, inc ludmg. but not limited
o, representations concerning Borrower's oeeupancy of the Property s u principa! residonce. LE this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions af the lease, 1f Boerowaroneswines fee title to the Property, the
leaschold and the Jee titde shall not merge unless Leader agrees to the merger in wnling,

7. Protection of Lender’s Rights in the Property, if Borrower fuils to perform the covenants and agreements contained in
this Security [nstrument, or there is a le_g_,ul proceeding that may significantly aftect Lender's righ's in the Property (such as u
proceeding in bankrupley, probate, for condemnation or forfeiture or 1o enforce laws or regulaiions), then Lender may do and
puy for whatever is necessary to protect the value of the Property und Lender's rights in the Propert), Lender's actions may
include paying any sums secured by a lien which has priority over this Security lastrument, appesiing in court, paying
reasontble altorneys' fees und entering on the Property (o maks repairs. Although Lender may take actica «niler this paragraph
7, Leader does not have to do so. o .

Any nmounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agree to other terms of payment, these amauats shall bear interest from the
date of disbursement at the Note rate and shall be payabls, with imerest, upon notice from Lender to Burrower requesting n
payment, {“"

8, Movtpupe Insurines. I Lender requtred mortgags 1nsurance a5 a condition of nmkmg the loan secured by this Sccumy (g
instrumen?, Borrower shull pay the premiums required to maintain the mortguge insurancs in effect. 1If, for any. renson, the 5 »
mOrgsge insurunce coverage required by Lendor lapses or ceases 1o be in effect, Borrower shall pry the premivms required lo ¢ )
obtuin covernge substantinlly equivalent to the mortgage insurance prawou\ly in effect, st a cost substantinlly equivalent to the¢ J
cost o Borrower of the mortguge insunuice preuuuaiy in effect, from an alternate mortguge, insurer approved by Lender, 1O
substantially equivalent mortgage insurance coverage is not available, Borrower shull pay to Lender each month a sum equal lo
one-twelfth of the yeurly mortgage insurance praminm being paid by Borrower when the insurance coveruge lapsed or ceased to

he in offect. Lender will accent, use and retain these payments as a loss reserve in lieu of moriguge insurance. Loss resepve
ops 1091
Form 3014, 950

@v'sﬂ“", o1on | | | m.fs,»s | et { (.

- - . . - . : . . B . : : : R i




~3

949140

UNOFFICIAL COPY .

.ﬂj "slhluu H o p ey I (*‘u,uu.u@
E;I.

O6/6 0g wiog

Z80L $40
PATER STLNG SH)) J0 g spen Ayl o Adod panojund aun i oy [1ngs Jamosiog] *Ado7) s an000g 9]

AL N f
pasmpdap ane ajuN sy pie g Aoy ang o sunman sl agy puasigy o totstaard 3ot pod sy mogpm pagga daad
24 U YDIYM DJON AU S0 WWRANSU] A1NDAG SI JO SHutsiAnd 190 110U 1) ] ans tmi ajegdii sy spsued
AYON A1 20 uaansu] HN0Ag Sy Jo ssnrpd Jo uctstaoad Kuw jeyn waaa gy oy pageno] sy Kuadodyg agi yotgas s gonypstind
QYO MM O U M fapay &G pawsand aq jjugs atutist] Ounoag sepp ARGyt uniasen Q)

el sy us pagpiaosil v unAt® vags sapu | 20 0MRIINE ¢) UDAIT GAN) DAY O] PASADN g s Rt Sanaog
S W J0f papracdd 20008 LUy AAMOLINE 1) 10U A SARUTINA S | asppy e A 10 IRV Ay SO 1P|
o) Jreut s i Ay UaAll g (e SapuT 0} ARON KUY SAPURT 0] FONDU Ay SAPETISAP 1aM00f SEUPPIE 1IN0 A0 10
ssappy Asdosg A 0) poyaaIp ay |IRYS AONOU AL L CpoUEte e Jo asn sazmbag s apquostpdde ssopin e seepa gan g 0
e £q Jo 31 Jousaep £q vaa1R g jeus awnnsu] SUNaag sup i saf papraodd Jamodtog o} aaiou Ley SO ¢
"MoN Al apun afaeyd juswAwdasd
At oy unusfndadd tmaed v ose opagan fg ([l dononpas sy Cprdiouiid saonpas puigas vy aasaasog o juetded
panp v Juryme £q o moxanr opun paso udougd oy fuonpas Ag pungas s oy 0) as00ys Ami apusp Iamniog]
0} papmgal ag s sRul) gy PRAPARRED YRA J9AM0LI0E W) Papaatjon Spuaape swins £t () pue ) parpund gy o
aBamgo atpy oanpas 0) ANSEAA M 2} Ay Paanpas ag (s adnnge waop ians AUe (1) sual) SR papiikad 2y pazaxa ueo|
AU YIAy BONDAULOD U (313300 ag/a1/J0 pR3sa)joa SadIugd uvop IO 10 sasatun o eyt o8 papasdiomy £y st s et pun
ol URoj WX K108 yoravasa] 1t g 1aafyns s1 o mwngse) Aunseg sigy Kg paamaas ugay sy Jf csadamgy ey o)
FHASTIN ¥ IAMOLI0F HY) INOUYNM MOJY BL20 WRLSY] Alenasg sigy o sy ag) o) predal i suonmpoticgense S oye
10 g0 Kjipoy Cpuarea o aosdn fAme gox0neampo San pue 1apuacy jig) saadde (3) pup uatinsi) Sunoag <SG paamaos
stns oy) Aud oy payefnqo Kpeuossad (o st (g) umUnnsu] SUNORS SR Jo stasy s apun Ao s o s 8 saoliog|
gy Laauven pme o afnfuow o Auo sy Auneag s Tuudis-on g1 (0) RI0N A ANIAED J0U SI0N [Ny RERINNSY]
funvag sy sufis-03 oym Jemosisg Auy c[rsass par ol ag fuys siustiamide pur uRuaA0d s oo g gdesfeed
Jo sumstaosd sYy 03 193[qNS IOMOLIOF PUR JAPUXT JO LUTIRSE PUR SIOSSAONNS AY) 1YAUAQ PUE PUNG [ERS WAUNSY] Sjunnag
SHY) 40 SwaaE PUB SIURUAACD YL 'SRUMIS-07) LANpYTT [RIAS pUn Julof (punog sulissy pur Ios\anng 7)
Apaual 10 JYRU AUE JoO as1asaxs
atp apnjoand 10 Jo saama v aq 10U [jugs Apawad a0 yd Auw BuEngen al sepuat] g asiiueoging L0y ISR Ul 1088008
s Jamonog Jo samonog renfuo ayy Ag eprws puviap Aur JO UOsEAS JusTISU] A)UN0Ag SUQE Y (RU00as sns ayp Jo
UOHRZIMOWE £J1pot astauso 10 Juewied 10) 20 PUAND 0 SSTYAT S0 1967 I Jovsanons Aur sulnie sfuipansoad aousuigoes
0y pranbas 84 JOU RS JAPUAT ‘ISAIAGUL U] SIOSSPOONS § JAMOII0g 20 Iamolo g mnEuo gy jo Angge st aseajal of Aleado jou
[{BUYS JAMOII0E JD ISAIANL UY J08sa0008 KU o) 1apua] Ay patomi§ wawnasu) AUNGag Sy Aq paInoas sWns At jo onRezniome jo
UORUMHIPOLLE to pracdud Jo) P15 AP JO UOISUAIRT CIAIRAL 10N JApUaT] £g ausranng {paseapy 10N JHnoaieg g
siuauAnd yans jo qunore aggy afuaeys Jo 7 pon | sydwlnnd v o) pauagal sluscazdnuom sy jo mep anp i atodisod
10 puatxa jou pieys qediound o) spassosd Jo vooorpdde {uw Jonum wy el SIAURYIO IDMOLI0Y PUE IR S8
26 datfy 160 Jo Japays uzamnsuy Sunang iy Ay paoeaas
swns agy o) 10 Kuadoad Ay Jo Jirdat 20 sonrIgIsal 0} Jaype ‘uotido 1 ju tspaasoad ayl Adde pui Ppe1nd F pAzLIOYINT L1 JapuaT
‘WAl s1 P010U A Agep Ay Iy SAEP OF VIYITM Japua o) puodsal 0} SjIR) Jemosiog SRR JOL I 2 Q1A JO PIEME
uR AYEW 01 SIA[J0 JOUWAPUOD AY) 1Y) JaMDLI0G 0) JApUaT A4 a0nou I3y 11 1o Jamoliog g pauopure s auadolg sy f
“anp UAYD 21T SWHS 3UJ) JOU JO JAYdYM JUSWIIST] K11I002g S0 4Q pranoas apss sy oy parjdde ay
[ieys spasnoad 2yy tsapraosd ssistaqio mep sjqesidde ssequn Jo Senum ul arife ASIAUAYI0 JADUST PUT SEACLIGE) Seajun Uy
al) ojaq £[AIRIPpou) PAINSAS SWNS U3 JO JUROWY ayy uay) ssaf st Junpm sy auojay Ajaeipawn Kuadol] ayy jo anfea @axmew
ey ayy yowym ul Kuadord Aty jo Sunpe jemaed e Jo uAAe 2Y) U cRmou0g o) pied aq [[ags adurieq Auy Suiyer g alojag
Lmmipawy Kusdoad 2y Jo anjea yeysewr Je) 241 {q) £Q papiaip U ol siajaqg AIPIMIPAUIUT pAInaRs SIS A JO JUnoie
(01 Ay (1) :vonoary Juimojjo) oy Aq parjdunu spaasoad ayr jo qunown Ay £g paanpar ag [{RYs WAWNASU] ANLUR0Ag ST
Kq painoas swns aq) Jotum vy 23558 A51AMYI0 JapUST] pue Jamouog ssajun ‘Suiyer syl 210)Ay AR)RIpAUWT JUAWINISE] AURIRG
1) £Q PAINDAS SWNS Aty Jo Junows ayy unyr 1218 1o o3 jenba st Suie ay) alojag Apaiwipaunn faadosd A Jo anjea jaxew
arey oty gomgm 1 Knadosg ey jo Furym |eiued ¥ jo juaaR ay) U] am0110g 03 pled SSROXA AUL qUM AND UYL 10U J0 JSYIaYM
NuBWIIISE] SII00AG SR A paanoas suins sy o) patdde ag (jeys spaacosd ayp ' £uadosd Mg jo Jurym o) e JO 1UaAD oY) Uf
aapuay 01 pied Sy jwys
puw paufisse £QAey alE ‘UOHRUIIAPUDD J0 nat] UT axurdaaund a0y do Auadold syl jo wed Aur jo Juiye a0 Jo uolRULApUOd
Aun gpm tondaguca uf penuanbasios Jo 1panp ‘sa¥Rp o] Win J0 preme Ao Jo spRadoad Ay UNNEMURPUG) ‘{]
-uotpsadsur a1 so) asneo ajqeuoseas Futkyioads vondadsus ur o) Jowd Jo Jo Aty aY) e ANOY JLALI0g
2A1F prys Japuat - Suadoad 2y jo suonsadsut pur todn sauue ajgrUosEAY ajEL AW Al 811 J0 JRpUAT uonaad) g
“me| 2|qeatjdde Jo Japuar] PUR JPMOMOE UAAMIAG JUateal Sl DAJHAAL AU YI1AL 200NN U1 SPUS AduRIRs
afeSpow 10) wawaimbal sy [um ‘A.uasa) $30] 2 Aptanad 01 Jo 1109432 ut aourinsut afefuow wmunwe o paimbar swnneasd A
Krd [eys Jamouog "PAUIRIO St PUB d[qefleAR sawodeq uiedr Japua] Ay pasoxdde amsut ur 4 papiacsd (sambar 1apua) ey
pousad ayj Joj puw unole aiy 1) afereaco asurinsul afeluowr §i uapuag jo vondo sy je ‘pasmnbas aq eFunt ou few sowAed

'T)f) £88Z60T ZHYHYBBX



(/
NQEELCIAL, GOy s,
17, Treunsfer of the Proprely fiei eret’if 430 T, purt o the Propeity or any intorest in i

i s0bd o transterred (or if a heneticial interest in liurmw\:r is wold or trunsfesred andd Borrower iy not o angiral prerson} withowt
Lontler's prior written conment, Londer may, a1 it option, require immedinte pynient i full of afl sums secured by this
Security Instrument. However. this aption shal) not bo sxercised by Lendor iF exorcise is prohibited by federal fuw wi of the dito
of this Security [nstrument,

IF Londer sxarcises thin option, Lander shall give Borowor notice of seceleration. The notico shull provide o pmml of ot
less thue 30 dnys fromn the e the potico is delivored or mmiled within which Horrower mwst pay sl s secared by this
Security Tastrumont, I¥ Borrower fiils to pay thews semw prios to the expimtion of this perdod, Lender nmy invoke nny remedies
poeimitied by this Security nstrument without fuether natics ar demand on Boreower,

I8, Borrower’s Right (o Relnstate, If Borrower meats cortain comlitions, Borrower shall have the right to ave
onforecmont of thiy Seeurily Instrument diveontinued at any time frior to the carlier of: (n) 5 duys (or sueh other pertod-as
upplicable taw may speeify foc relnstutement) betore sale of the Property pursuant o any power of salo contuined in this
Seenrity Instrument; or () eitey ol w judgiment enforeing this Secirity fustettment, Those conditions are thal Borrower: (1) pays
Londer all sums swhich then would bo due under this Seewrity Instrament sacd the Note ag it oo secelendion b oveurred; (1)
cures uny dolmilt of any other covenunts or agrecments; {¢) puys afl vxponses incureed i enforeing this Seearity Dhstrumont,
including, but netdbwited Lo, reasonable sttormoys® fees; und (i) takes such uction as Lender pury reasonably require o ansire
thut thc Iim nt' thi.s q-»,\rit\ Inxmnmul Lcndn,r'u 1i3,hl-. in the Prnpcrly :md Borrnwcr's nhlignﬁuh !0 puy' liw ‘.sumn seeured hy
uhhgtumn.\ sc:uarui hm,ky sl remmin lully uth.um as it no m.wluulum had m,ulrn,d. Huwww, .hm ru,h! 10 reinstute shall
ot apply in the case of aceeleizann under paragraph 17.

19. Sale af Note; Changeof Lonn Servicer. The Note or o partial interest in the Note (together with this Sceurity
Instrument) may be sold ene or o'z tmes without prior notice to Burrower, A sale may resudt in o change in the entity (known
ns the "Lonn Servicer*} that collects monthly. puyments due under the Note and this Security [nstrument. There also may be one
or more chunges of the Loun Servicer unreinted to a sale of the Note, [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceordir'ce with puragraph 14 ahove and applicable faw. The notice will state the name and
nddress of the new Loan Servicer and the adoress v which payments should be mude, The nofice will also comtain amy other
information reguired by applicable law, -

20, thardous Substiunces, Borrower shall aot-Giise or permit the presonce, wso, disposal, storge, or relesse af any
Huzardous Substunces on or in the Property, Borrower shalinot do, nor allow anyone else to do, anything utfecting the
Property that is in violation of uny Environmental Law, T proceding two sentonces shudl not apply to the presence, use, or
storge an the Property of small quantities of Hazardous Subsiencsd that are generally recognized to be appropriute to normal
residentinl uses and o muintennnee of the Property.

Borrower shall promptly give: Lenter written natice o any invesogation, claim, demnnd, lawsuit or other action by uny
governmental o regulatory agency or privats party involving the Property wid miy Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. it Borrower learns, or is notified by any governmentsl or regulntory wutherity, that
uny removal or other remediation of any Hazardous Substunce affecting the Property is necessery, Borrower shall promptly tuke
i necessary remedial actions in accordance with Environtneatal Law.

As used in this purugruph 20, “Huzardous Substances” are those substances deiinl as toxic or hazardous substances by
Environmental Law und the following substunces: gasoline, kerosene, other flammatle vz toxic' petroleum products, toxic
pesticides and herbicides, volalile solvents, muterials contammg ashestos or formaldehyde, e d radnoactwe materials. As used in
this paragraph 20, "Environmental Law” means federnd laws and luws of the jurisdiction whire tie Property is locsted that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agres ns follows:

21, Acceleration; Remedies. Lender shafl give natice to Barrgwer prior tn accelerstion following Darrower’s hrench
of uny. covenant or-agreement in this'Security Instrument (hat not prior 1o acceleration under paragraph 17 unless
npplicable lnw pravides otherwise), The notice shail specify: (n) the defaulty (b) the petion required to cure the defuult;
{¢) u dute, not less than 30 days from the date the netice is given to Borrower, by which the defuul! muost he cured; and
(d) that fuilure to cure the defuult on or before the date specitied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property, The nofice shall further
inform Borrower of the right to reinstade after acceferation und the right o assert in the Toreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to uecelerntion and fereclosure, I the default is not cured on
nr hefore the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund und may foreclose this Seeurity Instrument by judicial
proceeding. Lender shail be entitled to collect nl} expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nat limited to, rensonuble attorneys’ fees and costs of title evidence,

22. Robense, Upon payment of all sums secured by this Secunily Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shell pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homwstead exemption in the Property. DPS 1093

N Form 3014~ 9/90
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RIDER - LEGAL OESCRIPTION

UNIT NUMBER 202 IN THE 1255 NORTH STATE PARKWAY CONDOMINIUM, AS
DELINEATED ON THE SURVEY OF THE FOLLCWING DESCRIBED PARCEL OF

REAL BYTATE (HERBINAPTER REFERRED 'O AS PARCEL); LOT 6 IN BLOCK &
OF STONE'S QUBDIVISION OF ASTOR'S ADDIMTION TO CHICAGO IN "THE
NORTHWEST FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE

14, BEAST OF TdE THIRD PRINCIPAL MERIDIAN, AND THE NORTH 50

FEET OF THE WEST 150 FEET OF LOT 11 IN ASTOR’S ADDITION TO CHICAGO IN
THE NORTHWEST FRACTZIONAL 1.4 OF SECTION 3, TOWNSHIP 39 NORTH

RANGE 14, EAST GF TY£ THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT-"A" TO THE DECLARATION OF CONDOMINIUM MADE BY
CHICAGO TITLE AND TRUST ZCMPANY, A CORPORATION OF ILLINQIS, AS
TRUSTEES UNDER TRUST AGRLEMENT DATED MAY 1, 1974, AND KNOWN A8
TRUST NUMBER 64227, RECORDAD IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 23825048, AND AS
AMENDED BY DOCUMENT NUMBER 24199351, TOGETHER WITH AN UNDIVIDED
1.1291 PERCENT INTEREST IN SAID VARCEL (EXCEPTING FROM SAID

PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS

THEREOF AS DEFINED AND SET FORTH IN-FATD DECLARATION AND SURVEY)

ALL IN COOK COUNTY, ILLINOIS.

17-03-109-030-1065

DPS 049




UNOFFICIAL COPY -

o}
%
o
&
A
0
LY
iy




UNOFFICIAL COPY

[ 00862
[CONDOMINIUM RIDER|  LN. 1092883

THIS CONDOMINIUM RIDER is made this 3RD day of OCTOBER
1994 . and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Securlty Deed {the “Securlty instrument”) of the same date glven by the undersigned (the
*Borrower”) to secure Borrower's Note to
PACOR MORTGAGE CORP.

{the “Lender’) of the same date and covering the Property describad In the Sacurity Instrument and
located at:
1255 NORTH STATE PARKWAY-UNIT 2G, CHICAGO, ILLINOIS &60610
[Propurty fchiruue )

The Property ncludes n unlt In, together with an undivided interest in the common slements of, n
condominlum project known as;
NORTH STATE PARKWAY CONDOMINIUMS

{Name at Condomihlum Projoct)
(the "Condominium Project'). If the owners associatlon or other entity which acts for the Condaminium
Project {th:s "Owners Association®} holds titla to property for the benefit or use of its members or
shareholiricrs, the Property also includes Borrowaer's interest in the Owners Association and the uses,
proceeds anr benefits of Borrower's Inlerest,

CONDOMIdILIM COVENANTS. In addition to the covenants and agresments made in the Sacurlty
Instrument, Boirrnwer and Lendar further covenant and agree as follows:

A. CONDORNMN OBLIGATIONS. Borrowar shall perform all of Borrower's obligations under the
Condominium Prajecis Constituent Documents. The "Constituent Documents® are the: (i} Declaration
or any other document which creates the Condominium Projeot: (il) by-laws; {ill} code of reguiations;
and liv) other aquivalen’ 2oauments. Borrower shall promptly pny, whon due, all duss sand assonsments
Imposed pursuant to the Corstituent Documents.

B. HAZARD INSURANCE <S¢ iong as the Owners Assoclation malntains, with a genernlly accopted
insurance carrler, a "master” Or “blanket* policy on the Condominium Project which is satisfactory to
t.ender and which provides insJurarce covarage In the amounts, for the periods, and agalnst the
hazards Lender requires, including “ice and hazards included within the term “extended coveragegh
thern: () Lender walves the provicien.in Uniform Covenant 2 for the monthly payment to Lender «a
of the yearly premium installments for (nav.2/d Insurance on the Property; and ‘4’

lii) Borrower's obligation under U torm Covenant 5 to malntain hazard insurance coverage g.n
the Property is deemed satisfied to the exterithat the required coverage is provided by the Ownebps
Association policy. ;_3'

Borrower shall give Lender prompt notice uf apny lapse in required hazard insurance coverage.

In the event of a distribution of hazard !nsurance proceeds In lleu of rastoration or repalr
folliowing a loss to the Property, whether to the unil #ir to common sleiments, any proceeds payable to
Borrower are hereby assigned and shall be pald tc Lerncur for application to the sums secured by the
Security nstrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shail tek 2 such actions as may be reasonable to insure
that the Owners Association maintains a pubtic liabllity instranze policy acceptable in form, amount,
and extent of coverage to Lender. .

D. CONDEMNATION. The proceeds of any award or clain /9 damages, direct or consequential,
payable to Borrower In connection with any condemnation or othzi saking of ail or any part of the
Property, whether of the unit or of the common elsments, or for any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as pravided in Uaiorm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowaer shali not, except after notice t5 Lender and with Lender's
prior written consent, either partition or subdivide the Property or consant (o:

{i) the abandonment or termination of the Condominium Project, exceit ror abandonment or
termination required by law in the case of substantlal destruction by fire or cthrer casualty or In the
case of a taking by condemnation or eminent domain;

(i  any amendment to any provision of the Constituent Documents i the provision Is for the
exprass benaflt of Lender;

{IN} termination of professional management and assumption of self-menagement of the Dwners
Association; or

{iv) any action which would have the effect of rendering the public liabllity Insurance coverage
maintained by the Owners Association unacceptabls to Lender.

F. REMEDIES, if Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower sacured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payable, wlth interast upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agroes to the terma and provisions contalned in this

Condominium Ridar, )
{geel) ( ? n‘-/"‘y( Cﬁ’}w" "‘-% (Somt)

Borrower CAROL CONRAD Barrawar
{Seal} {Seal)
Bormowwr Borrowwer

MULTISTATE CONDOMINIUM RIDER-Singls Family— Fannlo Mae/Fraddis Mac UNIFORM INSTRUMENT Farm3140 9780 DPS 1118
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THIS ADJUSTABLE RATE RIDER Is made thlc 3RD day ot OC'TOBER L1090 and s
Incorporated Into and shall bo daemed to amend and suppiemant tha Mortgage, Daad of Trust or Sncurlty Daad (the
“eaurity Instrumant®) al the gsame date givan by the undersigned lthe "Rorrower®) to securs Borrower's Adjustsblip Aate
Note (tho "Nota”) o
PACOR MORTGAGE CORP.

{the "Lender”} of the same date and covering the property dascribsd in the Ssecurity Instrument and located at:

1255 NCORTH STATE PARKWAY-UNIT 2G, CHICAGO, ILLINOIS 60610

(Property Atkiross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n addition to the cavenants and agroementa made In the Security Inatrumant, Borrower and
Landar further cov=r.ant and agrae as follows:

A. INTEREST RAT:Z /.ND MONTHLY PAYMENT CHANGES
The Note provides for a7 iritial Intarest rate of 6.5000 %, Tha Note providas for changes in the interast rate and
the monthly payments, as f.Ytws:

4. INTEREST RATE AND MICATHLY PAYMENT CHANGES

{A} Change Dates
The Interest rate | will pay may chorge an the first day of NOVEMBER 1 ,1987 | and on that day
evary 12th month theraafter. Each date on w'izh my interest rate could change is galled a “Change Date.”

{B} The Index :
Baginning with the first Change Dats, my «~%3-cst rate will be based on an Index. The "Index” is the weskiy average
yleld on United States Treasury securities adJustad 'tz a constant maturity of 1 year, as made available by the Faderal
Reserve Board. The most recent index figure availallle as of the date 45 days before sach Change Date is calied the
"Current Index.” ' .
1¥ the Index is no longer available, the Note Holl'ar wlll chooss a new index which is based upon comparable i

information. The Nots Holder will give me notice aof this chalia. ;ﬁ
i

{C) Calculation of Changss P
Before aach Change Date, the Note Halder will calculate my new inZerist rata by adding TWO AND L
THREE FOURTHS percentage points { 2 .75C00 ¢ /%) to the Currant Index. The Note Holder will thenw

round the result of this addition to the nearest one—eighth of one peicantage noint {0.125%). Subject to ths limits stated
in Section 4(D} below, this rounded amount will be my new intersst rate unti’ the 1axt Change Data.

The Note Holder wiil then datermine the amount of the monthly paymenuvthit would be sufficiant to repay the unpaid
principal that | am expacted to owe at the Change Date in fuli an the maturity date it my new interast rate in substantially
aqual payments. The resuit of this calculation will be the new amount of my monthl, pryment.

{D) Limits on Interest Rate:Changes : - C - ‘
The interast rate | am required to pay at the first Change Date will not be graater than B.S5000 % or less than
4.5000 % Thereafter, my interest rate will naver be Incraased or de/reasod on ahy singie Change
Date by more than two percantage points {2,0%} from the rate of intarest | have been paylig tr: tha procading twalve
months. My interast rate will never be greatar than 12.50¢C0 %.

[E} Effective Date of Changes
My new intarest rate will become effoctive on each Change Date. | will pay the amount of my new monthly payment
beginning on tha first monthly payment dato aftar the Changoe Data untl tha amount of my monthly paymant changess again.

{F) Notice of Changes

The Note Hoider wil) deliver or mall to me a notice of any changss in my interest rate and the amount of my monthly
paymant bafore tho effective date of any change. The notice will include information requirad by law to be given me and
also the title and talephone number of a parson who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER.: [f all or any part of the Property or any
interast in It is sold or transferred lor if o beneficlal Interest in Borrower is sold or transferrad and Borrower is not a
natural parson) withaut Lender's prior writtan consent, Lender may, at its option, require immeédiate paymant in fult of all’
sums securad by this Soacurity Instrumant. Howaover, this option shall not be axarcised by Lendar if exerclse is prohibited
by foderal law as of the date of this Security instrument. Lendeor aiso shall not oxarcian this optlon if; [») Borrower causoa
to be submitted tc Lender information raquired by Lender to avaluate the Intended transferee as If a new toan ware baing
made to the transfares; and (bl Lender reasonably detarmines that Lender’s sacurity will not ba impaired by the faan
assumption and that tho risk of a hraach of any covenant or agraemant in this Socurity Instrument is acceptable to Lender.

- R ] -

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-~2-Singls Family—Fannis Mas/Freddis Muc Unltorm Instrument DPS 406
Form3111 3/85
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