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-29336 MORTGAGE 131:7803682-729-203B/251
OCTOBER 19, 19%4 . The Mortgagor is

THIS MORTGAGE ("Security instrument”) is given on
JESUS MARTINEZ AND MARIA 1 . MARTINEZ, HUSBAND AND WIFE

9911 SOUTH AVENUE °H", CHICAGG,  TLLINOIS 60617
(*Borrower"). This Security Instrument is givea to
CARL I. BROWN AND COMPANY

, 8nd whose

which is organized and existing under the lsws of ~ THE STATE UF KANSAS

% addressis 612 WEST 47TH STREET
i KANSAS CITY, MISSOURI 64112 "Luider"). Borrower owes Lander the principal sum of

SEVENTY EIGHT THOUSAND TWO HUNDRED TWENTY ONE ANL .00/100 _
DJ"CN(US s 78.221000 ).

This debt 1s evidenced by Borrower's note dated the same date as this Security-iriin'ment ("Note®), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on  NOVEMGER 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all renewals,
exwnsions and modifications; (b) the payment of all other sums, with interest, advanced under pavagraph 6 to protect the
socurily of this Security lnstrument; and (¢) the performance of Borrower’s covenants snd agise~sis uader this Securily
Instrument and the Note. For this purpose, Borrower does bereby morigage, grant and convey to’Lander the following
described property located in COOK County, llinois:
LOT 47 IN BLOCK 19 IN THE RESUBDIVISION OF ALL THAT PART OF TAULOR'S
FIRST ADDITION TO SOUTH CHICAGO, LYING EAST OF THE WEST 20 CHAINS
THEREOF, IN THE NORTH FRACTIONAL 1/2 OF FRACTIONAL SECTION 8, TOWNSHIP

37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK

COUNTY, ILLINOCIS.

54,
' 26-08-112-004 949153.6 3§ 7
Py A TVie : 4_’\\
which has the address of 9911 SOUTH AVENUE "H", CHICAGO | pr———
[linos 60617 Zp Code ("Property Address™);
Q-‘R“‘J {§40F) FHA [Binois Mom . 492

Fage t of 8 Inetiats: 'T 7

VMP MORTAAGE FORMS - 190016217291 ' ATTORNEY'S NAT‘ONA"M wos DPS 1609
M. L7, TITLE NETWORK, INC. |
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I4. Fire, Flood and OtUNQIEuFBerrIAiLum maBm hn the %,3,[1;6"";'8 8§e?hac? J(szia

enintence or subsequently erccted, aguinst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall uiso
insure all improvements on the Property, whether now in existence or subseyuontly srected, against loss by floods to the extent
qiquired by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policien anil any
renewsls shall be held by Lender and shall include loss payablo clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loxs if aot made
pramptly by Borrower, Each insurance company concerned is hershy authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (8) to the reduction of the indehtedness under the Note and this Security Inatrument, first to uny
delinquent amounts applied in the order in paragruph 3, and then to prepayment of principal, or (b) to the resloration or repair
of the damaged Property. Any application of the proceeds to the principsl shall not extend or postpone the due dats uf the
monthly payments which are referred to in paragraph 2. or change the amount of such payments, Any oxcess insurince proceeds
over an umount required to pay sil outstanding indebtedness under the Nots and this Security Instrument shall be paid to the

entity legally entitlo’ tisreto,

fn the event of fo'eclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
imdehtadnexs, ail right, title and interest of Borrower in and o insurance policie in force shall pass to the purchaser.

8. Occupancy, Preservalior, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leaseholds. Borrower shall occupy. zaiablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrrment /td shall continue 1o occupy the Property an Borrower's principal residenco for at least
one yoar after thy date of occupancy, unless i Secretury determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which wre boyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shall not coininit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable weer and tesr exvopted. Lender may inspect the Property if the Property is vacant or
ahandoned or the loan ix in default. Lender may tuke r2azonable action to protect and preserve such vacant or absndoned
Property. Borrower shatl also he in default if Borrower, during ive loan application process, gave materially false or insccuraty
information or statements to Lender (or fatled to provide Lender with any material informalion) in connection with the loun
evidenced by the Note, inciuding, but not limited to, representutizo: conceming Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehnld, Loirwver shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee title stip’i 70t be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Profection of Lender’s Rights in the Prope=ty. Borrower shall pay all governmental or
municipal charges, fines and impositions thet are not included in paragraph 2. Borroves shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affeci Loader’s interest in the Property, upon
Lender's request Borrower shal! promptly furnish to Lender receipts evidencing these payments

If Borrower fails to make these payments or the psyments required by paragraph 2, or fails t¢ per'orm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significardy sffect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulationr;, ihen Lender may do
and puy whatever is necessary to protect the value of the Property and Leader’s rights in the Property, nic’zaing payment of
taxes, hazard insurunce and other itsms mentioned in paragraph 2.

Any amounts divhursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any |

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ars hershy assigned and
shull be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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12 Successors und Assigny Bound; Joint an era y; Co-Signers, The covonants and agrocments of this

Security Tnstrument shall bind and henefit the succeswors and assigns of Leader and Borrower, subject to the provisions of
parsgraph 9.b. Borrower's covenants and agresments shall he joint and several. Any Borrowsr who co-signs this Security
Instrument hut does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security lpstrument: (b) is not personally obligated to pay the sums
socured by this Security Instrument; und (c) agrees that Lender and any other Borrower may sgree to extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering it or by mailing
it by first class mail unless applicable law roquires use of anothes rethod. The notice shall be directed to the Property Address
or any other address Borrower designatex by notico to Lender. Any nolice to Lender shall he given by first class mail o
Lender's address stuted herein or any address Lender designutes by notice to Borrower. Any notice provided for in this Security
Instrument shall be deeined Lo have beon given to Borrower or Lender whon given us provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall he govemed by fedoral law and the law of the
junsdxcnon in which 1% Property is located. In the event that any provision or clause of this Security Instrument or the Noto
conflicts with applicakie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without th: eoptlicting provision, To this vnd the provisions of this Security Instrument and the Note are doclured

to be yeverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Axsignment of Rents. Borrower vaconditionslly assigns and transfers {o Lender all the rents and revenues ol the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby disects sach tsnant of the
Property to pay the rents to Lender or Lender's agents, However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrunen!, Borrower shall collect und receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower.  This assignmeat of rents constitules an absolute assignment and not an

assignment for additional security only.

" If Lender gives notice of breach to Borrower: (a) all rexits ~oceived by Borrower shalt be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Sicarity Instrument; (b) Lender shall be entitled to collect and
roceive afl of the rents of the Property; and (c) each tenant of the ¢riperty shull pay all rents due and unpald to Lender or

Leader's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not (nd \vill not perform any act that would pravent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required (o enter upon, take control of or maintain the Property.“:=fare or afler giving notice of hreach
to Borrower. However, Lender or a judicially appointed recciver may do so at any time theie is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thi:assignment of rents of the

Proporty ehall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonahle attorneys’ fees and costs of title

evidence,
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reloase this Security instrument
without charge to Borrower. Barrower shall pay any recordation costs. -

C -
TE

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

DPS 1613
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FHA Cose No.
131:7803682-729-203B/251

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19TH duy of
OCTOBER » 1994 , and is incorpoeated into and shall be deemed to amond and supplement

the Mortgage, Dead of Trust ar Security Deed (**Security Instrument'*) of the snme date given by the undersigned
{*'Borrawer”} 1o secute Borrower's Nide {*'Note™) tn
CARL I. BROWN AND COMPANY

{the **Lenscr'”) of the sumo date md covering the property described in the Security Invirumont and locuted at:

9911 SOUTA BVENUE "H", CHICAGO, ILLINOIS 60617

Freperty Addmas

THE NOTE COMYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRRUWER MUST PAY.

ADDITIONAL COVENANTS. In aidiliou to the covenants and agreemenls mude in the Security
Instrument, Borrower and Lender further covenca and agroe as follows:

INTEREST RATE AND MONTHLY PAYMENT CIHANGES

(A) Change Date

The interest tate may change on the first day of JANUALY 1 , 1996 , and on that duy
of each succeeding year. "Change Date" means each date on which tro interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be bascd onan Index, "Index” means the weokly
average yield oo United Stales Treasury Secunities adjusted to a constan! mwar'ty of one year, as made available
by the Federal Reserve Board, “Current Index” means the most recent Index figurs available 30 days before the
Change Date. If the lodex (as defined above) is no longer available, Lender will use as a new Index any index
prescribod by the Secretary. As used in this Rider, "Secretary means the Secrewy of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
THREE percentage point(s) ( 3.000 %) to the b
Currznt Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the e
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next »e

Change Date. Y

(D} Limits on Interest Rate Changes 4
- The interest rato will never increase or decrease by more than one pemenlage point (1.0%) on any single
3 Change Date. The intercst rate will never be more than five percentage points (5.0%) higher or lower than the
‘ initial interest rate,
| Page 1 ol 2 ‘ _,WIAMM-ABM,RW!;I!
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