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" THIS MORTGAGE (*Scctiriivinstrument™) isgivenon ~ OCTOBER 12, 1994 . The Mortgagor ix
ANTONIO RAMOS , MARRIFD TO ESTER RAMOS JUAN ALMARAZ MARRIEDTCO YOLANDA

ALMARAZ EDUARDO ALMARAZ , AN UNMARRIED MAN.

("Bartowet”). This Sccurity Instrument is givento -~ BANK UNITED OF TEXAS FS8B

which is organized and existing under the lawsof  THE UNTZ0D STATES ,und whus;'.
addressis 3200 SOUTHWEST FREEWAY, #2000, KOUSTON, TEXKAS 77027
(“Lendes”). Borrower owes Lender the principal sum of

'ONE HUNDRED FOURTEEN THOUSAND FIVE HUNDREU SFVENTY ONE AND 00/100

Dollars (U.S.$  **114,571.00 ). Thisdebt is cvidenced by Borrower'saote dated the same date as this Sceurity
Instrument ("Note"), which provides for monthly payments, with the fult debi, 3 nei paid caslier, due and payable on
NOVEMBER 01, 2024 . This Sceurity Instrument secures to Lender: (1) the repayment ol the debt
evidenced by the Note, with interest, and all rencewals, extensions and modifications; (b) itw payment of all vther sums,
with intcrest, advanced under paragraph 6 1o protect the sccurity of this Seeuniy Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Soeurity Instrament sadl the Note, For this
purpose, Borrawer docs herehy mortgage, grant and convey to Lender the following describes? property located in
COOK County, linois:
LOT 18 IN BLOCK 10 IN MORTON PARK LAND ASSOCIATION SUBDIVISION IN
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 39
 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOI1S. o

P.I.N, #16-28-113-003-0000 - o igaganan?t

S
which has the addressof 543% WEST 23RD PLACE, CICERO M Street, City),
Ntinois 60650 [ZipCodej ("Property Address™y, © =+

q-‘ﬂ!tu 9212 FHA lilinois Mortgage - 492
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TOGETHER WITH all the improvements now or hereafter erected on the proporty, and all easements, rights,
appurtenances, rents, toyaltics, miggral, ail anl, ﬁ ights and profits, water rights and stock and all fixtures now or

hereafter a par of the property. All rgplageric itions shall also be covered by this Security Instrament. All of the
foregoing is referred Lo in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
~ motigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

- engumbrances of record, :

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges; Borrower shall include in cach monthly payment,
together with the ;iriveipal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
special assessmens izied of to be levied against the Property, (b) leaschold payments or ground fents on the Property,

and {c) premiums for insurance required by paragraph 4.

Bach monthly instalimen for items (1), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonebly
estimated by Lender, plus an-amount sufficient to maintain an additional bulance of not more than one-sixth of the
estimated amounts, The full antusl-amount for each item shall be accumulaled by Lender within a period ending one
month before an item would become d<iinquent. Lendet shall hold the amounts collecled in trust to pay items (a), (b), and

(¢) before they become delinguent.

If at uny time the lotal of the puyments held by Lender for items (a), (b), and (¢), together with the future monthly
payments for such items payeble to Lender prici.io the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay sucitieins when duc, and if payments on the Nole are current, then Lender
shail either refund the excess over one-sixth of the estitnated bayments or credit the excess over one-sixth of the estimated
paymens (o subseguent payments by Borrower, at the op ion of Borrower. If the total of the payments made by Borror cr
for item (a), (b), or (¢) is insufficient (o pay the item when dux;, then Borrower shall pay (o Lender uny amount necessaty {o
make up the deficiency on or before the date the item becomes due,

As uscd in this Sccurity Instrument, "Scerctary® means the Secretgry of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay @ mortgage insuranes preminm (o the Secrctary (or any year in
which such premium would have been requised if the Lender still held the Security Instrument), each monthly payment
shal} also include cither: (i) an installment of the unnual mortgage insurapce-premivm to be paid by Lender to the
Sceretaty, or (i) 0 monthly charge instead of & morigage insurance premium if ific Security Instrument is held by the
Secretary. Bach monthly installment of the mortgage insurance preminm shall be i% 2 cmount sufficient to accumulate
the full annual moriguge insurance premium with Lender one month prior to the date the full annual morigage insurance
premium is due to the Secretary, o if this Secutity Instrument is held by the Secretury, each rionthly charge shull be in an
amount egual to one-twelfth of one-half percent of the outstanding principal balance due on tive Motz

| If Borrower tenders o Lender the full payment of all sums secured by this Security Instrament; Corrower’s secount
*T shull be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mabgage insurance
4y premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
oA excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bortower's

i?, account shall be credited with any balance remaining for afl installments for items (&), (b), and ().

@ 3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Londer as follows:

First, to the mottgage insutance premium to be paid by Lender to the Secrelary or to the monthly charge by the

Sceretary instead of the monthly mortgage insurance premium;
Second, to any (axes, gpecial assessments, leaschold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

Third, to interest duc under the Note;

Fourth, toamortization of the principal of the Notz;

Fifih, to fate charges due under the Nole.
ERAm o2 Pos 2010 wnale: 4L Y.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Praperty, whether
now in existence or subsequently erected, ugainst any hozards, casualties, and contingencies, including fite, for which
Lendetr requires insurance. This insurance shall be maintained in the amounts and for the periody that Lender requites.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently ereeted, against
loss by floods to the extent requited hy the Seeretary. All insurance shall be varried with campanies approved by Lender.

The insurance policies and any renewals shafl be held by Lender and shatl inchide foss payable eluuses in fuvor of, and in

a form acceptable to, Lender, ‘

In the event of loss, Borrower shal) give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Bortower. Eachy insurance company concemed is herchy authotived und ditceted to make payment for
such Joss direetly to Lender, instead of to Borrowet and (o Lender jointly. All or any part of the insueance proceeds may
be applicd by Lender, al its option, cither (a) to the reduction of the indehtedness under the Note und this Security
Instriment, first 10 any delinguent amounts applied in the order in puragraph 3, and then 1o prepayment of principal, or
(h) 10 The restorstion of tepait of the damuged Property. Any application of the proceeds to the principal shall not extend
ot postpone the du dule of the monthly payments which are referred (o in paragraph 2, or chunge the amount of such
payments. Any excessinsurance proceeds over mn amount reguired to pay il outstunding indebtedness under the Nute

and this Sccurity Insiryzaunt shall be paid to the entity legally entitled thereto,

In the event of foreclistize of this Secunity Instrument or other transfer of tithe to the Property that extinguishes the
indebtedness, all right, title and faierest of Borrowet in and to insurance policies in force shall pass to the purchuser.

5. Occupancy, Preservation, Meintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, vstzatish, and use the Property us Borrower's principal residence within sixty duys
gfter the exceution of this Sceurity Tnsirurpent and shall continue to oceupy the Property as Borrower's principal
residence Tor at least one year after the date of occupancy, untess the Seeretary determines this requirement will cause
unduc hardship for Barrower, or unless extenuating citcumstances exist which are beyond Borrowes's control. Borrower
shall notify Lender of any extenuating circumsianzes. Botrower shall not commit waste or destroy, damage or
substantiafly change the Property ar allow the Propedy to deterivrate, reasonable wear and fear excepted. Lender muy
inspect the Property if the Property is vacan! ot abandoned or the Toan is in defaull. Lender may take reasonuble aetion to
protect and preserve such vacant or shandoned Property, Borrawer shall also be in default if Borrower, during the loan
application process, gave materially false of inaccurate inforiatien or statements (o Lendet {or failed to provide Lender
with any matcrial informalion) in connection with the Joan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property usa principal residence. If this Sceurily Instrument is
on a Jcaschold, Borrower shall comply with the provisions of the leas, T Borrower uequires fec title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees (o the mergerin writing,

6. Charges to Borrower and Protection of Lender's Rights in i) Property. Borrower shall pay al

governmentul or municipal charges, fines and impositions that are not included in raregraph 2. Borrower shull pay these (0
obligations on time dircctly to the entity which is owed the payment. If failure to gay would adversely affect Lender's <
interest in the Property, upon Lender’s request Borrower shall prompily fumish to Leader receipts evideneing these “2
payments. ’;"'.
If Borrawet fails 1o make these paymenls or the payments required by paragraph 2, of fuily 6y perform any other  »#
covenants and agreements contained in this Security Instrument, or there is o legal proceeding thd may significantly ~1
affect Lender's rights in the Property (such us a proceeding in bankruptey, for condemnation or i oforee luws or
regulations), then Lender may do and pay whatever is neeessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and othet items mentioned in paragraph 2, ;
: -
Any amounts dishursed by Lender under this paragraph shall become an additionai debt of Borrower and be secured ' -
by this Security Instrument. These amounts shatl bear interest from the date of disbursement, at the Note rate, and at the . M

option of Lendet, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or elaim for damages, direel ot consequential, in conneetion with any
condemnation or uther taking of uny part of the Property, or for conveyance in place of condemnation, are herchy
wssigned and shall be paid o Lender (o the extent of the ful} amount of the indebledness that remains unpaid under the
Note and this Secunly Instrument. Lender shall apply such proceeds to the reduction of the indobtedness under the Nole
and this Security Instrument, first to any delinquent amounts applied in the ordor pravided in pardgraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal ahall not cxtend or postpone the due date of
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the monthly puyments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
xeceds over un amount required to pay all outstanding indebledness under the Note and this Security instrument shall

1
Ec puid Lo the entity legally entitled thereto,
8, Fees, Lunder may colleet fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limiled by regulations issued by the Sccrelary in the case of payment
defaults, require immediate payment in full of all sums secured by this Sceunty Instriment if:
{i) Borrower defauits by failing 1o pay in ful) any monthly payment required by this Sceurity Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrument,

(b) Salec Wichout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Secreluly, require immediate payment in full of all sums sccured by this Security Instrument if:
(i) All or pun-ef the Property, or a bencficial interest in a trust owning all or part of the Property, is sold or
otherwise tansizived (other than by devise or descent) by the Borrower, and
(ii) The Property-s ot occupicd hy the purchaser or grantee as his or her principal residence, or the purchaser
ot grantee does so coeupy the Property but his or her eredit has not been approved in accordance with the
requirements of the Sz<retary.

(c) No Wajver. If circumslaness oceur that would permit Lender (o require immediate payment in full, but
Lender does not require such paymonts, Lender does not waive its rights wilh respect to subsequent events.

(d) Regulations of HUD Secretary. Lianuny citcumstances regulalions issucd by the Secretary will limit
Lender's rights in the case of paymenl defalis to require immediate payment in full and foreclose if not paid.
This Sceurity Instrument does nol anthorize aceel=ration or foreclosure if not permitied by regulations of the

Sceretary.

(e) Mortgnge Not Insured. Borrower agrees that should this Security Instrument and the Nole secured thereby
not be eligible for insurance under (he National Housing @24 within 60 days from the date hereof, Lender may, al
its option and notwithstanding anything in paragraph 9, requir< immediate payment in full of alf sums sceured by
this Security Instrument. A written statement of any authonzr < agent of the Secrelary dated subsequent to 60
duys (rom the date hereof, declining to insure this Security Instruinent and the Note sccured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forcgoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lende:s Jsilure o remit a mortgage insurance
premium to the Secretary.

\ 10, Reinstatement. Borrower has a right to be reinstated if Lender has required imimcdiate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. Tais vight applies cven after
foreclosure praceedings are instituted. To reinstate the Sceurity [nstrument, Borrower shailfcpaer in a fump sum ail
amounts required (o bring Borrowet's account current including, to the extent they arce obligatiors 4 Borrower under this
Sccurity Instrument, foreclosure costs and reasonable and customary attomeys® fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the o) gations that it

E.'.. secuires shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
o+ Lo permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
U3 within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
¢4 nreclude foreclosure on different grounds in the futute, or (iit) reinstatement will adversely affect the priority of the lien

C:’, cteated by this Security Instrument,

@ 11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Bortower shall not operate 1o release the liability of the original Borrower or Borrower's successor in inlerest.
Lender shall not be required to commenoce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amontization of the sums secured by this Security Instriment by reason of any demand
made by the original Borrower or Borrower's successors in interesl. Any forbearance by Lender in exetcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

¥..
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12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers, The covenunts and agreements of

this Security Instrument shall bind and benefit the siccesbits und pssigns of Lender und Boreower, subject to the

provisions of paragraph 9 b, Botrawer s covenanis and ugreements shull be joint and several. Any Borrower who co-signs

this Security Instrument but does not exeeute the Note: (g) is co-signing this Seeurity Instrument only to mortgage, grant

and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is not personally

obligated to pay the sums sceuted by this Security [nstrument; and (¢) ugrees that Lender und any other Botrower inay

ree 10 extend, modify, fotbeat or make any accommodations with regard (o the terms of this Security Instrument or the
ote without that Borrower's consent.

13. Notices. Any notice 1o Borrowet pravided for in this Seaurity Instnsuent shail be given b{ delivering it or by
mailing it by first cluss mail unless applicuble law requites use of unolbier method. The nolice shull be dirceted to the
Property Address ot any other address Borrower designates by noflee to Lender. Any notice 1o Lender shall be given by
firat class mai) 1o Lender's address stated herein or any address Lender designates by notice to Borrower, Any notive
provided for in this Securily Instrument shall be deemed Lo have been given to Borsower or Lender when given os

provided in this parsgraph.

14. Governing Zaw; Severability. This Sccurity Instrument shall be govemed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Sceurity Instrument of the
Nate conflicts with upphable law, such conflict shall noi sifect other provisions of this Seeurity instrument or the Note
which can he given effect wiihiout the conflicting provision. To this end the provisions of this Security Instrument und the
Note are declared (o be severable. S r e e

15. Borrower's Copy. Bonuwet shall be given one conformed copy of this Security instrument,

16, Assignment of Rents. Borrowe: uncenditionully assigns and transfers to Lender all the sents und revennies of the
Property. Borrower authorizes Lender or Lndet™s agents to collect the rents and revenucs and hereby direets cuch tenant
of the Property 1o pay the fents to Lender i iender’s agents. However, prior to Lender’s notice to Borower of
Borrowes's breach of any covenant or agreemenii i ihe Security Instrument, Borrower shall cotlect and receive all rents
and revenues of the Property us trustee for (he bencii of Lender and Borrower, This assignment of rents constifules an
ahsolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (w) all fents received by Borrower shall be held by Borrower as trustce
for henefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shull be entitled to
collect and receive all of the rents of the Property; and (e) each t2nent of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenari,

Borrower has not exeeuted any prior assignment of the rents wpd has not and will not perform any act that would
prevent Lender from exercising its nights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of of maintair the, Praperty before or after giving notice of
breach 10 Borrower. Howevet, Lendet or a judicially appointed receiver naey 4o so at any time there is o breach. Any
a,gplicati<rn of rents shall not cure or waive any defuult or invalidate any other nyntor remedy of Lender. This assignment

frents of the Property shall terminate when the debtsceured by the Security Instruracniis paid in full,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant sud agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under e’ rgraph 9, Lender may
foreclose this Security Instroment by jndicial proceeding, Lender shall be entitled to collect 1 expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasoiunule attorneys’ fees
and costs of title evidence. . R

18. Release, Upon puyment of all sums sccured by this Sccurity Instrument, Lender shall telease this Security

Instrument without charge to Bortower. Borrower shall pay any recordation costs. o
19, Waiver of Homestead. Borrower waives all night of bmnchgmpﬁmiﬂ.tthropeny. SRR PR ;
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7YOLANDA ALMARAZ, WIFE OF JUAN ALMARAZ, 18

EXECUTING THIS MORTGAGE FOR THE SOLE PURPOSE
OF WAIVING RER HOMESTEAD AND MARITAL RIGHYS

20. Riders to this Security Instrument. If one or mote riders are exceuied by Borrower and recorded together with
this Sccurity Instrument, the coverants of cach such rider shall be incorporated inlo and shall amend and supplement the
applicable box(es)]

covenants and ngreemonts of thiz Sceurity Insirument ag if the rider(s) wete a part of this Security Instrument. [Check
Condominium Rider

[ Graduated Payment Rider (] Other [Specify)
Plannied Unit Development Rider j Growing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees t2-the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded withit.

WllncssW

pr» ,44£;dwcﬁ_ (Seal)
ANTZ IO RAMOS Borrower
~v‘52;£27714¢92? (Seal)
ALMARAZ - -Borrower
5, TS EXECUTING
THIS MORTCACE FOR Arfsnsocgsrunmsx OF WAIVING HER
HOMSTEAD AND MARITAL RIGHTS.
! (Seal) ol (Scal)
Bomowss _ EDUARDO f&%ﬁﬁﬁdg" ’
STATEbFlLLlNOlS, LK Countyss
™ I, LEONARD S. WHITCOP , & Notary Public in and for said county and state do hereby
% centify that momo RAMOS AND JUAN ALMARAZ AND EDUARDO ALMARAZ ' and
A M Rames and Yolonds Aim
m\ -

. , personally known (o me (o be the sume person(s) whose
GTJ namc(s) subscnbcdto the foregoing instrument, appeated bcfore e thisday in person, and acknowledged that
The ¥ signed and delivered the said instrumenias  THEIR free and voluntary act, for the uscs and purposes
therein set forth.
Givenunder my hand and official seal, this

/27 wyo (BT
My Commission Expires: 7~ 29-17

is Instrument was prepared by:  CINDY KRUTH
AR(IL) (0212




